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MORTGAGE

IS MORTGAGE is made this day
between the Mortgagor, THE . REDEEMING . CHURCH QF CHRIST. 4R, ILLINQIS ¥OT. YOR ?RO?II

CORPQRATIQN ............................ {hercin “Borrower™ ), and the Mortgagee,

. THE.SOUTH. SHORE. BANK [OF, CHICAGQ , & corporation organized and
existing under the laws of TLELINOIS . whou nddress is
. 7054.1effary. Aveanue.-~ Chicago, lilinpis 60649 {herein “Lender™),

nut» dated (herein “Note™), providing for monthly installmems of principal aod
interest, with the brsance of the indebtedness, if not sooner paid, due and payable on. JULY [ 4,.1995 . ... ... .

To SECURE to Lender () the repayment of the indebtedness cvidenced by the Note, with inierest thereon, the
payment of all other sums,” with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the perfermance of<che covepants and agreements of Borrower herein contained, and () the repayment
of any future advances, with intcrestihercon, made to Borrower by Lender pursuant lo paragraph 21 hereof (hetein
"Future Advances”), Borrower does bevtiy mortgage, grant and convey to Lender the following described property

located in the Couniy of . State of Hiinois:

LOT 26, 25 AND 24 AND THE EAST 1EM FEET OF LOT TWENTY-THREE (23) IN BLOCK TWGQ
(2Z) IN THE SUBDIVISION OF THE NORTA 1ALF (}) OF THE SOUTHEAST QUARTER (1)

OF THE SOUTHEAST QUARTER (}) OF SECY7ON 23, TOWNSHIP 38 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN . COOK COUNTY, ILLINOIS

PERMANENT TAX ID# 20-23-414-~017
COMMONLY KNOWN AS 6920 S. HARPER, CHICAGLT, TLLINOIS

. BEPT-01 RECORDING $15.2%
$3333  TRAM TFRAZ 4%/2%/90 1521700
#7997 P C w~PO-24460566

ChUK COUNTY RECORDES

—1
159_2 MAJIL

e —

which has the address of 6920 5., HARPER

ILLINOIS
IStste and Zip Code)

ToGETHER with all the improvements now or hereafter erected on the property, and all cazoments, rights,
appurtenances, rents, royahics, mincral, oif and gas rights and profits, waler. water rights, and waicr stock, and att
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shait be
deemed to be and remain a part of the property covered by this Maortgage; and all of the foregning, together with said
property {or the leasehold cstate if this Mortgage is on a leaschold} are herein referred to as the “Property”.

Borrower covenants that Borcower is Jawfully seised of the estate hereby conveved and has the right to morigage,
grant and convey the Froperty, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against ail ctaims and demands, subject to any declarations, casements or restrictions
listed in 4 schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender's writien agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereor. shall become additionat
indebtedriess of Borrower secured by this Mortgage. Uniess Berrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requestiug payment thercof, and shall bear interest from the
date of disbursement at the rate payable from time to time op owstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall beur interest at the highest rate
permissible under applicable luw. Nothing contained in this paragraph 7 shall require Lender io incur any expense or take
any action hercunder,

8. Imspection. Tender may make or cause to be made reasonable entries upon and inspectians of the Property, provided
that Lender shall give Berrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condempation. The proceeds of any award or claim for damnages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereaf, ar for conveyance in jiet: of condemnation. are hereby assigned
and shal! be paid to YLender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. Tn the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums sccured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
taking bears lo the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrow r. :

If she Propeiiy.is abandoned by Borrower. or if. after notice by T ender to Borrower that the condemnor offers to make
an award or settle’a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date: such notice s
mailed. T.ender i» sithhrized to collect and apply the proceeds. at lender's option, either fo restoration or repair of the
Property or to the sus/socured by this Mortgige. o e

Unless Leader arid Porrower otherwise agree in writing. any such applicalion of proceeds to principal shall not extend
or pastpone the duc date 7 ‘he monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments.

16. Borrower Noé Reless:d.) Extension of the time for payment ar modification of amortization of the sums secured
by this Martgage granted by Fender ta any successor in interest of Borrower shall not operate to refease, in any meanner,
the liability of the original Boirower_and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor r rafuse to exvtend time for payment or otherwise modify amortization of the sums
secured by this Monrgage by reason o7 o4y demand made by the original Borrower and Borrower's saccessors in interest.

11. Forbearance by Lender Not a Wat oo Any forbearance by Leader in exercising any right or remedy hereunder, or
otherwise affarded by applicabie law. shal nof be & waiver of or preclwde the exercise of any such right or remedy.
The procurement of insurance or the paymentofiuxes or other liens or charges by Lender shall not be 2 waiver of Lender's
right to accelesate the maturity of the indehtediess secured by this Mortgage.

12. Remedies Comulative. Aft remedies prodidod in this Mortgage are distinct and cumutative to any other right or
remedy under this Morigage or afforded by law or cquity. and may be exercised concurrently, independently or successiveiy.

13. Successors and Assigns Bound: Joint and Ueveral Liability; Captlons. The covenants and agrcements herein
contained shall bind. and the rights hereunder shalf inure 14 e respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof  All covenunts and agreements of Borrower shall be joint and several.

The captions and headings of the paragraphs of this Morizags ure for convenence only and are not to be used 10

interpret or define the provisions hereof
14, Notice. Except for any natice reguired under applicatile Jaw 1o be given in anothey manner, () any notice to

Borrower provided fer in this Mortgage shall be giver by mailing «4ch notice by certified mail addressed 1o Borrower al
the Property Address or at such other address as Borrower may desigrite by notice to Tender as provided herein, and
(b} any notice to Lender shall be given by certified mail. return receip( r:quested. to 1 ender's address stated hereir. or to
such other address uc Fender may designate by notice to Borrower as ovided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given\in the manner designated herein.

15. Uniform Morigage; Governing Law: Severability. This form of mor gage combines uniform covenants for national
use and non-uniform voverants witk limited variations by urisdiction to constirs 2 uniferm sccority instrument covering
real property. This Mortgage shall be gaverned by the law of the jurisdiction il; which the Property is tocated. In the
event that any provision or clause of this Mortgage or the Note conflicts with appicelic law: such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the captticting provision. and te this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrnwer’s Copy. Borrower shali be furnished a coniormed copy of the Note and of this Mortgage a1 the time
of execution or after recordatinn hercof.

17. Transfer of the Property; Assumption. 1f all or any part of the Property or an interest taerein is sold or transferred
by Borrowcer without Lender’s prior wrilten consent. excluding (a) the creation of a lien or encwrabiance subordinate 10
this Maortgage, (h) the creation of & purchase monrey security interest for houschold appliances, (¢4 7 transfer hy devise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interez( ri three years or less
not containing an option 1o purchase. Lender may, at Lender's option. declare all the sums secured by thic Mortgage to be
immediately due and payable. Lender shalf have waived such option io accelerate if. prior to the salt <-ansfer. Lender
and the person to whom the Froperty is 1o be sold or transferred reach agreement in writing that the crediv.ol such person
is satisfactory to Lender and that the interest pavable on the sums secured by this Mortgage shall be at such rate as Lender
shali request. If f ender has waived the option to accelerate provided in this paragraph 17. and if Borrower's successor in
interest has executed a written assumption agreement aceepted in writing by Tender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declured due. If Berrower fails to pay such sume prier 1o the expiration of such period,
Lender may, without further natice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non-UNiroru Covinants, Borrower anid Lender further covenant and agree as [ollows:

12. Acceleration; Remoedies. Except as provided in paragraph 17 hereof, upan Barrower's hreach of any covenant or
agreement of Borrower In this Mortgage, inviuding the covenants fo pay when due any sumns secured hy this Mortgage, Lender
prior 1o scceleration shall mail notice to Borrower as provided in paragraph 14 hereoi specifying: (1) the breach: (2) the nction
required to cure such breach; (3) a dafe, not less than 30 days from the date the nofice is mailed to Borrower, by which mich
bresch must be cured: and (4) 1hat €ailure to cure such breach on or before the date specified in the notice may reaclt in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after nccederation and the right o asserf in the foreclosure proceeding
the non-cxistence of a defavlt or any other defense of Borrower to acceleration and foreclosure. If the breach is nod cured on
or befure the date specified In the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Morigage by judicial procceding. Lender shali
be entitled to collect in such procreding all expenses of foreclosure, including, but not limited to, ressonable sttorney's fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrowers Right te Rebastate. Notwithstanding Iender’s avceleration of the sums secured by this Mongage,
Borrower shall have the right 10 have sny proceedings begun by Lender to enforce this Mortgage discontinued ai any time
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