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MORTGAGE

THIS MORTGAGE (“Security Instrument™}is given on May 18,
19 30 Themor.ragoris William C, McCoy and Bernice McCoy, Husband and Wife

Loan #194925-6

{**Borrower™) This Secirity lnstrument is given to Mortgage Network Services, Inc.

which is organized and/c xiziing under the laws of The State of Illinois , and whose address is
121 Fairfield Wuy, #332, Bloomingdale, TL 60108
(*Lender™).
Borrower owes Lender the principrleumof  Eighty Five Thousand and 0G/100

DoHar<(US.§ 85,000.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumimat ('Note™), which provides for monthly payments, with the full deb, it not
paid earlier, due and payable on June—14 2020 This Security lustruntent
secures to Lender: (a) the repayment of the delit evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali other sums, wich 'nisrest, advanced under paragrapb 7 10 protect the security of this
Security Instrument; and {c) the performance of Botiov er’s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort jage, grant and convey 10 Lender the lollowing described property

located in Cook County, lilinois:

Lot 1 in Barbara Seilpp Silevers Suodivision, being a
Subdivision of part of the Northwes. /4 of Section 1,
Township 37 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois.

24-01-127-001~-0000

which has the address of 8900 S. Mozart FSE}-‘?]E C . Evergreez}c,}’y?rk

IHinois 60642 (“Property Address”):
[#p Coae)

TOGETHER WITIt att the improvements now or herealter erected on the property, and all easements, rights,
appurlenances, renty, royalties, mineral, oil and gas rights and profits, water rights and stack and il fixtures now or
hercafter a part of the property. All replacements and additions shall aiso be covered by this Sccurity Instrument. AH of the
foregong is referced 1o i this Security Instrument as the “Property.”

BORROWER CovENANTS that Borrower is fawfully seised of the estote hereby conveyed and bas the right 10
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend gencrally che title to the Property against all clunms and demands, subject 1o any
encumtbrances of record.

Frs SLOURIIY INSTRUMENT combiies uniform covenants for national use and non-gniform covenants with
finnted vartations by junssdiction to constitute a uniform security tnstrument covering real property.

SLLINOIS —singlc Farly —FNMAJFHLMC UNIFORM INSTRUMENT Form 3014 12/83

@‘- & {IL) 6707, VAIP MORTGAGE FORMS + 3135293 B100 & (BOO52Y 7:4%
Tl
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If Lender requirsd mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicabie law.

8. Inspection. Lender or ity ageat may make ressonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tme of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncetion with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnanon, are hereby
assigned and shalt be paid ta Lender

In the event of a toa! taking of the Property. the proceeds shall be upplied to the sums secured by this Security
Instrumnent, whether or not then due, with asy excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securnty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award arsetile a claim for damages. Borrower fails te respond to Lender within 30 days after the date the notice is
given. Lender ivuutiiorized 1o collect and apply the proceeds. at its option. either 10 restoration or repair of the Property or
1o the sums secured b this Security Instrument. whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 1o principal shall nol extend or
postpone the due date ol the monthly payments referced (o in paragraphs 1 and 2 or change the amount of such payments.

10. Rorrower P ot Released; Forbearance By Lender Not m Waiver.  Extension of the time {or payment ar
moditication of amortizatiion Hf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net operale to release the liability of the original Borrower or Borrower's successars in interest.
Lender shall not be required to’commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify anwo tization of the sums secured by this Security Instrument by reasen of any demand made
by the original Borrower or Borrower's successors in interest. Any forbezrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex reise of any right or remedy

11. Successors and Assigns Bow:d; Joint and Severa) Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef{ths successors and assigns of Lender and Borrower, subject to the provisions
of parageaph 17. Borrower's covenants and agreements shalf be joint and several Aay Borrower whao co-signs this Sacurity
Instrument but does not execute the Note: (a)ir co-signing this Security Instrument only to mortgage. grant and convey
that Borrower's mierest in the Property under tho/izems of this Security Instrument: (b) is not personally abligated 1o pay
the sums secured by this Security Instrument; anc (v} 7grees that Lender and any other Borrower may agree (o extend,
madify, forbear or make any accommuodations with répard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [l the loan sceured by this Se urity Instrument is subject to a law which scts masimum loan
charges. and that law is finally inierpreted so that the interiss or other loan charges collected or fo be collected in
connection with the loan exceed the permitted limits, then: (a¥ pay such loan charge shall be reduced by the amnunt
necessary to reduce the charge 1o the permiited limit; and (b) any svins alrcady collected from Borrower which exceeded
permitted limits will be refunded to Borrower Lender may chooseic make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refuné reiiuces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. if enactment o= expiration of applicable laws has the effect of
rendering any provision of the Note or this Secunty Insirument unenforceable accerding ta its terms, Lender, at its option,
may require immediate payment m full of all sums secured by this Security Instument and may invoke any remedies
permiited by paragraph 19. Il Lender eaercises this option, Lender shall take the str,» specified 1n the second paragraph of
paragraph 17.

14. Notices, Any nolice 1o Borrower provided for in this Secursty Instrument shiall be given by delivering it or by
mailing it by first class muil unless applicable law requires use of another method The notice shall be directed to the
Property Address ar any other address Borrower designates by natice to Lender. Any norcs o Lender shall be gives by
first class mail to Lender’s address stated herein or any other address Lender designates by nonce o Borrower. Any notce
provided for in this Security Instrument shall be deemed to have heen given to Borrower or Lend:r wl ¢ns given as provided
tn this paragraph

15. Governing Law: Severability. This Security Instrument shall be governed by federal law/and the law of the
jurisdiction in which the Property 1s focated. In the cvent that any provision or clause of this Security arsirument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriimni and the
Note are declared to be severabie.

16. Borrower’s Copy. Barrower shall be given one conformed cops of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficinl Interest in Borrower.  If all or any part of the Property or any
imterest in it is seld or transferred {or if a beneficial nterest in Borrower 1s sold or transferred and Borrower is ant a natural
persor ) without Lender's prior writien consent, Lender may. at s option, require immediate payment i il of @) sums
sccured by this Security Instrument However, thas option shall net be excrened by Lender of exercise s prohibted by
federal law as of the date of this Security {nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o perod
of not Tess than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums ~cvured by
this Security Instrument. If Borrower fails 1o pay these suns prior to the expiration of this period. Lender may invoke any
remedies permitted by this Secunity Instrument without further notice or dermand on Borrower.

18. Borrower’s Right to Reinstate. I[ Borrower meets certain conditions, Borrower shzil have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of (a) 5 days (or such other perind 4.
applicable law may specify for reinstatement) before sale of the Property pursuant ta any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Tnstrument. Those conditions are that Borrowes
(a) pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration
accurred. (by cures any default of any other covenants or agreements: (c) pays all expenscs incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneyy’ fees: and (d) takes such action as Lender may
reasonubly tequire to assure that the hen of this Security Instrument, Fender’s nghis in the Property and Borrower's
abligation 1o pay the sums secured by this Secucity Iastrument shall continue unchanged Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleranion had
vecurred. Haowever, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 7.

12230206
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