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19, Accelerntion; RéTiedles, Leier shall Rive Notlee 10 Burrt prioT™ o altelefation Following Borrower's breach

of uny covennnt or agreement In this Seeurbty Jasteament (et not prier to accelerntion under paragraphs 13 sindd 17 unless
applieable law provides otherwise), The notee shalt specify: () the defauli; (h) the actlon required w cure the default;
() n date, not less than 30 duys From the date the notkee Is given 1o Borrower, by which the default must be cared; and
(k) that fullare (o cure the defuult o or hefore the date specified in (he potice may resnlt In acecleration ol the sums
seeured by (his Sceurdty Tustrument, forectosure by judicil proceeding and sale of the Properiy, The notiee shall fusther
intorm Borrower of the rght (o refnstate afier peceleration and the rpht 1o assert In the foreclosore proceeding the non-
existence of o defsull or any other defense of Borrower to accelerntion and foreclosure, 1T the defuult is not cured on
or before the daste spectfied In the notlee, 2 ender at lis option may regoire inmedbate payment in full of all sums secoeed
by this Secarity Tustrument whhowt Toether demund und may foreclase this Seeorliy lnstrument by fudiclsl proeceding.
Loender shald be entlsled (o colleet all expenses Incurred in pursuing the remedies provided in this paragraph 19, Including,
bhut not Hmited to, reasonuble aliorneys' fees nnd costs of tide evidence,

20. Lender in Possession. Upon aceeleration under paragraph 19 or abindonment ol the Property and at any time
prior 1o the expiration of any period of redemption following judicinl sale, Lender (in person, by agent or by judicinily
uppointed receiver) shadl be emitled 1o enter upon, take possession of and maunage the Property and 1o colleet the rents
of the Property including those past due. Any rents collected by Lender or the receiver shall be spplicd first to payment
ol the costs of munagement of the Property and collection of rents, including, but not Jimited o, receiver’s fees, premiums
an receiver's bonds and reasonable attorneys' Fees, wind then 1o the swins secured by il Security Instiument,

21, Relvise. Upon pavment of all stins secured by this Sceurity Instrument, Lender hail release this Security
Enstrumem without chirge to Borrower, Borrower shall pay any recordation costs.

22, Walver of Homestead. Borrower waives all right of homesteadd exemption in the Property,

A

23, Ridris o this securlty Insteament, I one or more riders are exceuted by Borrower and recorded 1ogether with L
this Security Insuaneant, the covenants und agreements of each such rider shall be incorporated ino and shalb amend and C-'{
supplement the coveneais nnd agreements of this Security Instrument s if the rider(s) were a part of this Security Instrument, b
fCheck applicable boxos ‘:1
| ..... | Adjusiable Rede 1 Ser IX)J Condominium Rider t ! Yool Family Rider fé
l} Graduated Payoien @iner l ] Plunned Unit Developmenm Ride

l] Other(s) |specify)

BY SIGNING BELOW, Borrower uedepts and agrees 10 the termis and covenants contained in this Sevurity Instrament
and I ony riderds) executed by Borrower st recarded with i,

.’M . ASeal)

[t tcrved

N crice et e mranma e i+ mirmeneme i as m i e i e . [SCAN)

Bonowor

Bonoweor

fzotowar

T e e e sees e (Banee olow This Line For Acknowiodgment)

STATE OF 1LLINGIS, D,LLRLC;Q County s
I M ,WU{) . & Notury Public in and for said sounty nmd state,

do hereby certify that ELIZABETH ELIZONDO, AN UNMARRIED PERSON , 'U{AL 13 544135{

, personudly known to me to bhe the same person(s) whose namels) 15
subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that he /BHE
signed und delivered the snid Instrument as BIS/BER frec and voluntary act, for the uses and purposes therein

set Torth,

Given under my hand and officinl scal, this a\“}‘l"n"”da:.- of f\/\abj Y QO

Lo

My Commission expires:

PREPARED BY:

SUZY MUSAREVSKI Wary -
SCHAUMBURG, IL 60173 _ Nokery )

e ’ WW P e
RECORD AND RETURN TO: / WY

METROPOLITAN FINANGIAL
MORTGAGE CORPORATION

1000 E. WOODFIELD ROAD~SUITE 240
SCBAUMBURG, ILLINOIS 60173

Boxn 372
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LUOK COUNTY. ILLINOIS
FILED FOR P LORU‘

1330 WAY 29 Pi 3’ 25" j 902 u:']flﬁg [3 *,._:

G0247496

ISpace Abova This Lipe For ﬂixc"crdlnu f)n’ml _ :
‘MO RTGAGE . D057 9&:47”

THIS MORTGAGE (*'Seeurit Instmmem")igﬁvcnm: MBY 24 R TR
1)90 The morgugor 15 ELIZABETH ELIZ NDC, AN UNMPIRR'IBD PERBON

(o Barrower'), This Ssenrity nstrument is givento METROPOLITAN FINANCIAL $1 B'OQ
MORTGAGE CORPLRITION . .

which is organized and exist’ag ander the laws of - THE S'I‘ATE or MI NNEEO‘I‘A , g whose address is
425 ROBERT STREET NORTH » SUITE 500 :
ST. PAUL, MINNESOTA  55)01~2019 ‘ ‘ **Lender*).

Borrower owes Londer the princizai sum ol
ONE HURDRED FORTY FIVE THOUSAND EIGHT HUN‘DRED AND NO/lOD

Dollars (U5 145,.800. 00 ) "This debt is evidenced by Borrower's note
cated the sume clate as this Seeuelty lnsirulnuu (‘ Nclc"), which provices For mombly payiients, with (e fal debr, (F not
paid enlier, due and pyable on JUNE L4 202Q . . This Security Instoamient
secures to Lenclers () the repaymient of the debi’esienced by the Noto, with merest, il al runcwuls, extensions
modifcations: (b) the paynwnt of all ather sums, witi laterest, advineed under paragraph 7 1o protect the seeurity of this
Security Instrument; mid @) the pecformanee of Borrover's cavenonis and agecenments under this Securty Instrument and
the Note, For this purpose, Borrower does hereby mangng: gr an and convey o lcnder the following deseribed propenty
teented in COOK . County, Illnols:

PARCEL 1: UNIT NUMBER 641-"H" 'IN GARIBALDI SQUARB ON THE PARK
CONDOMINIUM AS DELINEATED ON A SURVEY (O THE POLLOWING DPESBCRIBED
REAL ESTATE: LOP 36 IN GARIBALDI SQUARE SUBDIVISION OF PARTS

OF BLOCKS 41 AND 41 OF CANAL TRUSTEES' SUSNDIVISION OF THE WEST
1/2 AND THE WEST 1/2 OF THE NORTH BASYT 1/+4 OF BECTION 17,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRT PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT "B TQ 1HE DLECLARATION

OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER (344032373 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COUMON ELEMENTS
IN COOK COUNTY, ILLINOIS.

PARCEL 23 THE EXCLUSIVE RIGHT TOQ THE USE OF P=8, A LIMITED
COMMON ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED Y0 THE
DECLARATION AFORESAID RECORDED AS DOCUMENT 85406373,

MORTGAGOR ALSO WEREBY CRANTS TO TIE NORTGJ\UI'E T8 ﬁUB&HﬂBORS A0
ASSIGNS, AS RIGITS AND BASEMENTS M'FURI‘FNAN'I" ';'0 THE ABOVE.
DEESLRIH&.U REAL ESTATE, THE RIGHTS AND EASEMENTS FOR.TUE -BEMEFIT
OF SALD PROPERTY SET FORTH IN THE M‘ORbNFNI‘IONEU DECLARATIONS.

THIS HAORTGAGE 1S . SUBJETT TO ALL RIGH'IB LASi-‘NFNTB cove NAN’!‘&
CONDITIUNS, -RESTRICTIONS AND RI-.SERW\TIDNS CON'I‘A!NI"D IN SAID
DI:.CI.ARA[‘IONS THE SAME AS THOUGH 'TIHE PROVISIONS OF HALID
DECLARATIONS WERE RECITED AND STIPULATED AT LENGTH IEI'RE.IN.

WHICH B v s e
Ny

60607 LLE b FY 1 % TTae 1
Hinwls 12t €ode] (“*Property Address''); . . ‘

TOGETHER WITH all the hnprovements now or hercafter urcs.l(,d aty tlw propecty, g all. cnawncms. rlghts,
appaIrtenanges, rents, royaliies, mineeal, off al gas vights and protits, water vights.and srock and all fixtures now or herenfter
w pust of the praperty. All replieements wod additions stall ulm be cuvered by this Su.nﬂly tnstrument. Al af nlu foregoing
bs referved 10 i this Security Tnstrument as the *Praperty,”™

RORROWIER COVENANTS that Borrower {s lawfually seised of the Lsuuc hereby «.enwv.;cd nnd s the right to
morigsge, gront angd convey the Property aad shat the Property is nn-.ncumhured. exvept for cncumhmuoc-c of recocd,
Bocrower svarraats and will defend generatly the tide 10 the Property ugulnst tll elnima aned cemands,’ subjm o wty
encutibiratees of reeord.

THIS SHCURETY INSTRUMENT combines untform covemnys for nutlonul use uud now- unllarm t.u\'&.nums wilh llmilcd
variwtions by jurisdiction 10 constitute & unlforn wuni!y Instrunmemt Loverluu rcnl pmmny. :
ILLINOIS — Single Fumily - FNMAFHLMG UNIFORM Jnamumam : . . Forn 3014 uma

i

B!
@iw BFULY a9 & b J.f.. o Mr.sm(mn‘;. ramdD e 5121202 0100 + oi 1821 2201 Ampadad BiB7
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19, Acederstion; Remedies, Lender shall give nolice (o Borrower priar (¢ neceleration following Borrower's hireach
of sy covenont or agreement in this Seeurity Instrument (hut naof prior to scceleration under paragmphs 13 and 17 unless
upplienble law provides otherwise), The notice shall specily: (1) the default; () the action required (0 cure the defaull;
(¢} » dale, not less than 30 days from the date the notee Is given to Borrower, by which the default must be cured; and
() that fallure to-cure the default on or before the dute specified o the natice may result in aceeleration of the sums
seeured by this Securily Instrument, foreclosure by judiclal proceeding and saje of 1he Froperty. The notice shnbl further
infor Borrower of the right to reinstiale after aeecleration and the right fo assert in the Toreclosure proceeding the non-
existence of o defnidt or wny other defense of Barrower (o aceeleratinn nnd Toreclosure, 1T the defaull is not cured on
or hefore the dute specified in the notice, Londer at fis aptlon may require immedlote payment in full of all sums seeured
by (his Scearity Instrument withoul further demand and may forecinse this Sccurity Instrument by judielnl proceeding,
Lender shuli be entitled to collegt ait expenses incurred tn pursning the remedies provided in this puragrapl 19, including,
but not limited (o, reasonabic nttorneys’ fees and costs of e evidenve,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and i any time
prior 10 the expiration of any period of redemption following judicinl sale, Lender (in person, by agent or by judicially
anpointed receiver) shail be endiied to enter upon, take possession of and manage the Property and 1a collect the resits
of the Propenty including those past due. Any rems collecied by Lender or the receiver shall be applied firsi 1o paynend
of the cosis of management of thie Property and collection of rents, including, but not limited 10, receiver's fees, premiums
on receiver's bonds and reasonable aliorneys® Iees, and then 1o the sums secured by this Sceurity Instrument.

21, Relense, Upon payment of all sums secured by 1his Security Instrument, Lender shall relense this Scecurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waivrs of Homestend, Borrower waives all right of homesicad exempiion in 1the Property.

23. Ridc ) this Security Instrument, If one or more riders are execuied by Borrower and recorded togetier with
this Security Instrupient, the covenants and agreentents of each such rider shall be incorporated into and shall amend and
supplement the coverans and agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instiument,
{Check applicnble bovie)t

[-:] Adjustable Ratc Rider ,;,J Condominium Rider { ] I—4 Family Rider

96y L¥205

!-j Gradunted Payment Rder E:) Plamned Unit Development Rider

f:l Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants comained in this Security {nstrinment
und in any rider(s) exccuted by Borrower sind recorded with it

e §Se0))

Bottowran

W~ IR ¢ )
- Bonowe!

). SR (< | |
Botrowar

-~ {3orrawan

T T T e R S s e em e Hﬂmca Bolow This Lino Foi hcknowindnmnmi i 4i0Y 0 A

STATE OF ILLINOLS, D/U:HU?Q Caunty as:
I j,m J’C”)’Idww . i Notary Public in and Tor 7654 connsy and sate,

do hereby centify thay ELIZABETH ELIZONDO, AN UNMARRIED pwnson,r&»ﬁkjmﬂuﬂxfz{

, personally known (o me 1o hie the sime person(s) swhose Himeds) Is
subweribed (o the foregoing instrument, appeared befare me this day it person, and acknowledged thi e J/BRE
signid and defivered the suid natromens as HIB/HER free and valuntary aet, for the uses and pusposes thercino

set forth,
Given under my hand and afficiad seal, this 9‘4‘4’ h--"tl;;y of {V‘\ at,’ AT 6’0

My Commission expires:

PREPARED BY:
SUUY MUSAREVSKI
SCHAUMBURG, IL 60173

RECORD AND RETURN TO; /

-
-

METROPOLITAN FINANCIAL
MORTGAGE CORPORATION
1000 E. WOODFIELD ROAD~SUITE 240

SCHAUMBURG, ILLINOIS 60173
Boxm 37
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If Lender required morigage Insurance, :mf‘aa\«:t}ﬁ{]ﬁﬁ?t"&‘makinmhc,lg'gu_r secured by this Security Instrument, Borrower
shall pay the premiuins required to maintain the f‘.i'sﬂn‘éfﬂb'&?ﬁinw!f{gcg;Lm il suchtime s the requirement for the insurance
terminates in” accordance with Borrower's ang )ondot's Mrimu;gqg[g{ .q_.m'“?i} a?plicnhlc lw, . ‘

B. [uspection. Lender or its igent muy make Yéabartubig aneriesil 'P’ﬁ"’i_md Inspections of the Property, Lender shall
give Borrower notice at the time of or prior/te an indpéduiton g f‘Hﬁs_U_' biocause for the inspectlon,

9, Condemnation, The proceeds of any tWard-orclpippfpr darndges, d:fecl or congequential, in conneetion with
any condemnation or other taking of any part of the Property, or [oftonveydice In tied of condemnntion, nre: hereby
assigned and shalt be paid to Lender, -

In the event of a 1oinl taking of the Property, the proceeds shall be applisd 1o thie sums secured by this Security
[ostrument, whether or not then due, with any excess paid- to-Barrower. In.the event of a partial trking of the Property,
unless Borrower and Lender otherwise agree (n writing, the sums secured- by this Security Instrument shall be ceduced by
the ameunt of the proceeds mudtiplied by the fellowing fraction: (&) the total amount: of (he sums seewresd immediately
belare the tuking, divided by (b) the falr market value of the: Property iminiediately before the taking. Any balance shndl
be pald to Borrawer, e e e B T e i R
If the Property is abandoned:by Borrower, ‘of.if, after notice. by Lender:to. Bo

Wwer-that the condemnor offecs

to make an nward or settle a claim Tor damages, Dorrower falls t0. réspond:to; Lender ‘within! 30 days:&fier.die date. the 1 w4

notice is given, Lepder is authorized (o collect and ypply: the procecds, at its opilon,.clther to restoration or repiir of the
Property or (o the siums secured by this Sceurity Snsirument, whother. or-'not then ciie.’ Ly e o
Unless Lencer and Borvowsr otherwise ngree in writing, any appticmlon of proceeds to principul. shall not.extend

or postpone the duedate of the monthly payments refened to-n-paragraphs and 2 or. chapge.the amouni of such:payments.

10, Borrower [¥o! Released; Forbearance By Lénder Not - Walver, Extenslon of thetdme for payinent of modification:

of amortization of the svinsisecured by this Seeurity lustrument granied by Lender {o.any successor In'interest of Borrower
shatl notl opernte to reense ne Lability of the original Borrower or Borrower's sticeessors 1n, interest,. Lender shall. not
be required to commence pyocerdings against:any suceessor in nerest or refuse 1o extend time for payment or otherwise
modify amortization of the sy scured by this Security Instrumont by reason of uny demand made by the orlginal Borrower
or Borrower's successors in intevest.Any forbenrance by Leader In exereising any 7ight or remedy shall not be a walver
of or preciude the exercise of any right or remedy, . . ‘ C L

11. Successors and Asslgns Bound; 2aint and Severnl Linbbity; Co-gigners.. The coveriants and agreemonts of this

Security Instrument shall bind and benefic the successors apd nssigns. of Lender and: Borrower, subjeet to the provislons
of parageaph 17. Borrower's covenints andt agrecmnents shnll be Joint and several, Any Borrower who co-signs ihis Security
[nsivument bus doos not exceute the Note: (1) s co-signing this Securily Instrument only to morgige, grani and convey
that Borrower's interest In the Property under thie tarma of this Sccurity Insiriinent; (b) Is not personally obligated to pay
the sums secured by this Security Instrument; aws 40 agrees that Lender and any-other Borrower:may agree:to exiend,
madify, forbear or make any accommodations wih renard to the terms of this Security. lnstrumient or the Note withou
that Borrower’s consent, BRI : <o e
12, Louan Charges. I the loan sccured by. this Secedis, nstrument i .subject to a tnw. which sets maxiimum lean
chorees, and that law is linally interpreted so that the jnteve t o other toan charges coltected or to be collected in connection

with the tonn excecdd the permitted. ifmits, then: (8 any. siehoan. charge shall be reduced by the amount necessury (o

recluce the.charge to the, permitted limit; and (p)‘a'ny.sun.xs.,a!r:a@»icql]péle_d:‘,frgu‘f;;l}gr;g\ver,~wl;iqh,‘q&cccded: permiued

limits will be refunded to. Bovrower. Lender may choose (o nial e 28 refiiind. by reduclng. the principal owed: under.the
Note ar by making o direet payment to Barrower, 15 a refvad redusss nilacipal, the reduetion will be tremed as o partial

prepaysient withow any prepayment chorge under the Note. . 7 . ‘ o

13. Legistlation Alfecting Lender's Righes. FF enuctogant or expiration-of- ppplicable luws has the effect of reudering
any provision of the Note or this Security Instroment unenforeenirle aecordiizgto-lis terms, Lender, at its option, muy
reepuire immediate payment in full of ail sums secured by this Sceurity Instrurient and may inyoke any remedies permited
by parngraph 19, 1f Lencler exerclses this option, Lender shall #ake the stéps specitiad o tho second paragraph of paragraph 17.

14, Notices. Any notice-to Borrower provided for in this Seourity Jnstiunmient, shajlrbe:glvan' by dellyering it.

or by maiting it by first cluss mail unless applicable law reguires use of anather-aviaed. The notice shall be dirceted
10 the Property Address or nny other, acidress Borrower designates. by notice 1o Lediers Any notiee to, Lender shall
be given by first class mall to Lender's wddress sinted hereln-orany other addresy Lender designutes by notles to Sorrower,
Any notice provided for in this Security Instrument shull be deamed 10 have been giver: 0o Borrower or Lender when
given as provided in this parngraph, » o

15. Governing Low Severability, This Sceurlty Instewment shail be governesd by Teddécul 1w and the law of the
jurisdiction in which the Proporty ls located. [n the evont-that any-provision or ¢lause of this arcurity Instrument or
the Note conflicts with applicuble law, such conttiet shall no1 uffect other provisions of this Serariy lnstrument or
the Note which can be glven effect without the conflicting provislon, To this end the provistons of thisSzearity fnsirument

and tiw Note are declared 1o be severnble, S T A I

16, Beyrower’s Copy. Borrower shall be glven one conlormed eopy:of the Note-und of this Seeurity Instrument.

17, ‘Transfer of the Property or o Beaeflelnl-Interest in Borrower. IT all or:any part of the Property or any
imerest In it is sold or transforred (or i€« benelicinl interesy in-Borrower is: sold or transferred. and Borrower s noy
u nadural person) without Lender's prios written consent, Lender may, ol its option, requlire immecinte payment In
full of ull sums sceurect by this Seeurity Instrumont. However, this.opiion shall nat be exeretsed by Lender if exerelse
iy profibited by federal Tnw as of the dute of this Security Instrument, ‘ :

I Lender exereises this option, Lender shall glve Borrower notles of accclerntion, The notlee shall provide o
pertod of not less than 30 days Feom the dute the notice s detivered.or malled within which Borrower must- pay. all
sums secrred by (his Security Insteument, 17 Qorrower folls 1o pay these stuns. prior 10, the expleation al this period,
Lender may Invoke uny remedies permiited by this Security Instrument without further natlee or desindd on Borrower,

14, Borrower's Right 1o Belnstnte. F Borrower meets certain conditons, Borrower shal have the right.io tve
enforcement of this Sccurlty Instrument d2scentinted weany dme priocto the enrlivr of (R) §-dnys (orsuch other period
us apiticible faw may specily for relnstatement) before sale of the Propersy pursunhi 10 nny poser of sule contaited
in this Securlty Instrament; or (b) entry of o Judgment enforving this Seeurity Instrument, Those condltlons ure tha
Borrewer: {n) pays Londer all sums which then would be due under thls Securlty Instrument and the Note had no
neeeteration ocevered; {b) cures any delinnlt of any ofhoy covenunts or agreamantss (e pays all oxponses incurred in
entoreing this Sceurity Instrument, including, but.not-limited.to, rensonable stiorneys' foos; anad (d) tukes such.action
us Longder mny reasonably require (o assure that the tien of this Segurity bstrument, Lender's rights i thy Property
i Borrower's obligaton to pay the sums seeured by this Security Insteument shall continug. unchnoged, - Upos
reiustatenent by Borrower, this Security Instinment and the obligations secured heraby. shall remulo Sully effeciive
as IF no necelorntion bad aceusred, However, this right o reinstate shill aot upply {n the cane of ncestorntion unddor
parapraphs 13 or 17,
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. THIS CONDOMINIUM RIDER Is mado this 2418 day of MAY , 1990
ond is incorparated into and shall ba deomad to amond and supploment the Morigagu, Daed of Trust or Socumv Dood (tho
“Sacurity Instrumaont”) ot the samo date givon by the undarsignad ithe “Barrawar’) to sscure Dorrowet's Note 1o
METROPOLITAN FINANCIAL MORTGAGE CORPORATION

) {tho “LonitorY)
of the same date and vavering the Proparly doseribad in tha Seourity Instrument and loanlad al:

641-H SQUTH ASHLAND, CHICAGO, ILLINOIS 60607

{Property Addreas)
The Proparty includes & unit in, topeather with an undivided intaraat in tho common oloments af, a8 condaminium project

known as: GARIBALDI SQUARE

(Nams ¢! Condamliniim Project)
{the “Condominium Projest*). It the owners sssooiation i othor entity whioh acts for the Candominlum Praject (the
"Ownors Association*) holds title to property for the bonufit or uso of I1ts mambers or ghéreholdors, the Proporty also
inciudes Borrowor's Interest in tho Ownars Associotion and tha uses, proreeds and bunaflla of Borrower's intarost.

CONDOMINIUM GOVENANTS. in addition tu the gsovenanis and anrcnmants made in the Socurity Instrumant,
Borrower and Lan<or further covonant and agroo as follows:

A. Condrain’um Qbligations. Borrawor shall parfarm all of Barrowar's ubllnallona undar tho Condom!alum Project's
Constituent Dosumznis. The “Constituent Docunsants® ara tho: ) Doolaration or sny othor doaumant which araatos tho
Condominium Projaci; {1} bhy~laws; (il cada of ragulations; and {v) other squivalont dowuments, Barrowar shall prompiiy
pay, whan due, all dues ri0 assessmants imposad pursuant 1o the Constituant Documaonts,

B, Hazard Insucaice 3o long as the Ownars Associstion malntains, with a genersily accepted Insurshce carrinr, &
“master” or “blanket” policy. urithe Condominium Project which is satistagtory to Lender and which provides insurance
csoverage In the amounts, for tha periods, and against the hazords Londar raquires, Including fire and hazards included
within the tarm “axtended soverage.tham ‘ ]

(1 Londer waivas the provizion in Unitorm Covenant 2 {or the manihly paymiont to Landar of ono-twa!fth of
tha vaarty premlum Instalimants far hoz# 6 insuranga on tha Praperty; and

{i) Borrower's cbligation uider Liniform Covenant 5 to maintaln hazard Insuranca coverage on the Proporty is
desmad satisfied to the axtont that the requlred covarage Is provided by the Ownars Association pollay.

Borrawor shall give Lander promnpt notice o any tapse in required hazard Insuranco coverage.

In the event of a distribulion of hazard inpurnnce procesds in llou of castoration aor ropair following o Inss 1o the
Property, whether to the unit or to common elemaiits 3y procesds payable to Borrower are hereby assigned and shall ba
paid to Lender for application to the sums seturad by “ns Security Instrumunt, with ANy oxcoss pald to Borrowaer,

C.  Public Liabillty {nsurance. Borrawer shall take sl actions as may bo reasonable to insure that the Owneors
Associatlon maintains a public liabilty insurance policy acceatabie in form, amount, and extént of covarage to Londer,

0. Condemnation. The procoads of any award or alalm “or damages, diraat or oonsequantial, payabls to Borrower in
conneaction with any condemnation or othar taking af all ar any par< of the Proparty, whuthor ot the unit o¢ of the cammon
oloments, or tor any cofivayanse in lleu of condomnation, ara harcty Zapigned and shall be pald to Londer, Sush procsods
shall be applied by Lender to the sums sscured by the Security Instrumet s nrovided in Unifarm Guvuhiﬁ_i 9,

E. Lendor's Prior Consent. Borrower shafl not, oxcopt atter wolloa to Lendar and with Lender's prior writtan
cansont, aithar partition or subdivide the Property or consant ta: )

) the abandonmant or termination of the Caondominium Projet, < xpept fur abandonment or termination
raquired by law in tho case of substantial destruction by Hre or other casualty =r 1) tho caso of a taking by sondomnation
or eminont dremain; )

il any amendmont to any provision of tha Constituent Documents If tiie provision Is for the exprass bensfit
at Lender;

{ii)) termination of protessional management and assumption of snll-mnn'ngumnu: of thé Qwnaers Assooniation;

or
{i¥) any actian which would have the of foot of rendering tha pubile llabliity Insurania ec varago matntainad by
tha Ownears Assoclation unacenptable to Lendar, .
F.  Reinedles, If Borrowoer doas nat pay condominium duos and assesamants when dye, then weadar, may pay them.
Any amaunts disbursad by Lander under this paragraph F shall become additional dobt of Barrowar aacrrra by the Sequrity
Instrumant. Unlass Borrawaet and Lender agrao 1o other tarms of paymont, thaso amounts shall boar intes=st-7com tha-date
af disbursemant at tho Note rate and shall be poyablo, with interast, upon notlce from Landar to Borrower raquosting
paymant,

BY SIGNING BELOW, Borrowar acoapls and agracs to tha torms and provisions gontainod In this Gondomlnlum Ridor.

-]
~“WOorrowauor

[P———— . .7 1))
-Borrowor

o 11T ] 1]
~lorrowar

<. (Sl
- Darrawar
1Sign Original Only)
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