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MORTGAGE 27590545 _
THIS MORT (aAOLk(“Sc.Lurlty1ustrunwnl") lsglvcn on  MAY 21 a A . '

1990  The morgagor s ROSE J. HIRSCH, WIDOW

(“"Horrower'*). ‘This Sseurity Instrumoent s.glvento . THE 'I‘ALMBN HOME FEDFRAL SAVI NGE AND
LOAN ASSO0OCIAZTON OF ILLINOIS -
which Is organized and éxizirg under the lnww of THERE UNI'I‘ED B'J.'A'I‘EB OI‘ I\MER! CA ' nnd whus«. adlress by
4242 NORTH HARLEM ‘ . .
NORRIDGE, ILLINOLIS 50534 : v ("I..endcr")
Borrower owes Lender the petnerprtram of ' o ’
THIRTY THOUSAND AND NC/100 .

— Dollur: (U.; ! 30,0 00 OD A ). This .lcb; Ib .:vidcmcd by llc;rrowu # hote
ol ditedt the sume date us this Securlty lnstruuu nt ('Note"), whlch nrcwiclcs for m(mlhly pnynwnts, with the full, tiolﬂ. it not
Qf ) padd earlier, due sl puyable on JUBE-1,2020 . .. This Securlty Instrument
j"' sectires to Lendler: () the repoyment of the deat svidenced . by the Nuta, wi!h inu.rcst. and il renewals, extenstons and
Q"g modifications; (b) the payment of all. other sums, itk in ‘erm, udvanced unsler: paragraph -7 10 proect the seeurlly of this

Securlty Insteument; and (€) the pecformmnee of Borrerar's covenants ael agreemonts under this Seeurity Instrument qu\d
the Note. For this purpoese, Borrower does hereby mortgage; grant and mecy o 'Lendir !hl. fnlk.wlng deseribud propcny
locrted in COOK i (.uuuly. Illinm-.
LOT 17 IN BREMENTOWNE ESTATES UNIT NUMB ER ‘1, BEING A UBDIVISION
OF PART. OF THE NORTH EAST 1/4 AND PA#Y OF, THE NORTH W['B'I.‘ /4 OF . ﬁ,
SECTION 24, TOWNSHIP 36 NORTH, .RANGE 22/ TAST, OF THE THIRD - a
PRINCIPAL MERIDIAN, IN COOK CUUN'J.‘Y, IL.C."'NJIS. ‘ 00

4=l

i
; B sy
: R
3 27-24-203-0121 N‘
b

; which hus the address of - ‘7445 WEST 159?3“ IPI'ACE I .rl 'TIEF;EY PARK " ‘. .

TS - AN 1y o FA
llinois 60477  (**Property Address') ' ‘

17 Codte)

‘ TOGUETHER WITH all the Improvcmum now or iurcz\itcr ercucd on the property. . ull t.aacmcn(s, 1lghia.
appurienances, rents, royalties, mineral, oll and gos rights anct profiis, wmcr rlghts imd skuck and i I";clur:.s now or lwu.ul':u
a part of the property, All replacéments wl adlitions shall ulso be' '.uvcrccl by this ‘xcurlty l:isirunu.nt Allof e oregolng
is referred lo in this Securlly lmtrumenl us the “l’ropcr!y

BORROWER COVENANI& that Bnrrowc: Is . luwfuliy seised - ui' ihc umuc Iwrchy conw.yccl Lmd ]lll'i thc rlpht tu
mortgage, grant and convey the Property nud thnt the Property is. unencumbered, except: for encimbrances of record.
Borrower warrants aud will-defend generally the tiie to the Propt.rl:) uunimz nll dnlms u:ul (lumnnch. \ubjcct 10 nny
encumbranees of remrd.
: THIS SECURITY INSTRUMENT comblues, unltorm wvenuu:s for uullunnl use :mcl unn unhm m LOW.‘I‘.“I‘II‘- wilh llmlled
R vurimions By jurisdictidn to mnstilulc n unlmrm su.urit:.- instrunint. s.ovuring rend propcrly. e

ILLINOIS —Singte Family—FNMAFHLMC UNIFORM INSTRUMENT "+ - -~ © © Lo ‘pa,m'am'a'ma
O -CFiILY waen hdP MORTGAGE FONMS + (3101203 U160+ 8001821 7301 Awmondod B/87
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I Lender required mortgage insurnnee as o conditfon of nsking tlie toar secured by this Security Instrumen,
Borrower shall pay the premiums requiresd 1o nmintain the insueanee in effect untll such time s the requirement for the
insurance terminples in nccardanve with forrower's and Lender's written agreciient ar applicable law,

8. tnspectlen.  Lender or its ngent may make reasonuble entries. upon wind ingpections of the Property. Lender
shuall give Borrower notice gt the time of or prior (oun inspection specifying reasonable cause for the nspection.

9, Condemnution. ‘Fhe proceeds of nny award or elaim for dumnges, direet or cotisegnentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in lken of condemnation, nre herehy
ussigned and shall be paid to Lender, o ) . ‘

i the event of a rotal taking of the Praperty, the pracecds shal) be spplicd 1o the sums sccured by this Sceurity
nstrument, whether or not then due, with any excess puld to Borrower, In the event of w partial takiag of the Propeny,
unless Horrawer and Lender otherwise agree in writing, the sums seevured by this Security Instrument shall be redueced by
the amount of the procecds multiplied by the follawing fraetion: (@) the 1otrl amonnt of the sums secured Inmmediately
before the wking, divided by (b) the fair market vadue of the Property immediately Before the taking. Any balunce shall be
paid to Borrower, i 5

I the Praperty is abundoned by Borrower, o if, after sotice by Lender (0 Borrower thi ihe condemnor offers Lo
make un nward orsettle o claim for dumnges, Borrower Tuils 1o respond 1o Lender within 30 days after the date the nolice iy
given, Lender isautharized to colleet mud npply the proceeds, ot its optlon, cither ta restorntion or repalr of the Property or
to the sums seeured bychis Security Instrument, whether or not then due, .

Unless Lenderany) Borrower otherwise ngree in writing, any application of proceeds to prineipal shall not extend or
postpone the due dute o8 g monghly payments referred 1o in parngraphs | and 2 or change the amount of such pryments,

10, Borrower Moj Asleased; Forbearnnce By Londer Not o Walver,  Extension of the time for puyment or
modification of amortizaticn ol the sums secured by this Security Instrument granted by Lender 10 gny successor in
interest of Barrower shall noveperite 1o release the Hability of the originnl Rorrower or Borrower's successors in interest,
tender shall not be required 10/ commence proceedings against any successor fu interest or refuse to extond fime (or
payment or otherwise modify smerszation of the suma secured by this Security Insirunment by reason of any demund made
by the original Borrower or Borrower's suveessors in interest, Any forbearance by Lender [n exercising any right or remedy
shall not be n waiver of or preclude the exzeeise of nny right of remedy.

11, Successors and Assigns Dousd; doint and Several Linbillty; Co-slyners, The covenunts and sgreemerts of
this Security Instrament shall bind snd benefl the inecessors and nssigns of Lender and Borrower, subject to the provisions
of paragruph 17, Borrower's covenants and ageespents shull be foint and several. Any Borrower who co-signa this Geeurity
Instrument bul does not exeeute the Noté: (i) i8(co-signing this Seeurity Instrument only to mortgage, grant nnd convey
that Borrower's interest in the Property under the teenus of this Secuvity fnsteument; (b} is nat personally obligated 1o pay
the sums securedd by this Security Instrunent; and (&7 2erces that Lender and any other Borrower muy agree (o extend,
modify, Torbear or make any accommodntions with reg utl to the 1erms of this Security Istrument ar the Note withont
that Barrower's consent. ]

12, Loan Charges. I the fonn secured by this Security Instruencind is subject to o Jaw which sets maxlmum jonn
charges, and that Inw is finally interpreted so that the intergst br other loan churges collected or to be collected in
conncetion with che fonn exceed the permitted Hmits, then: (@5 piy such loan charge shnl! be reduced by the amount

necessary to reduce the charge to the permitted limit and (b) any simialready colleeted from Borrower which exceeded

permitted limits will be refunsted to Borrower. Lender may choose 0 sapie this refund by reducing the principal owed’
under the Note or by making o direct puyment to Borrower, 1f n refund ridvees principal, the reduction will be trented a5 n
partind prepayment withour any prepayment clisirge under the Note. , , Co

13, Leglsiation Affecting Lender's Rights. 1T enactment or expirsion aof spplicable laws has the eitect of
rendering nny provision of the Note or this Security Instrument unenforeznble cecording to its terms, Lender, ul its option,
may require immediate puyment in full of all sums secured by this Security Instipment and may invoke any remedien
permitied by paragraph 19,11 Londer exercises this option, Lender shult take the stesvepreifiad in the second parsgraph of
puragraph 17, . : Y S -

14, Natices. Aany notice 1o Borrowey provided for in this Security Instrament sl iiise given by delivering It or by.
nutiling it by Rrst cluss muil untess npplicable lnw requires use of another mathed, The nodce shnll be directed 1o the
Praperty Address or any other address Borrower designantes by notice 10 Lender. Any no Ig= 0 Lender shall be glven by
first otuss mail to Lender’s address stated herein or any other address Lender designutes by notice /o Borrower, Any notive
provided for by this Seeority Instrument shall be deemed to have been given 1o Borrower or Lended whangiven ns pravided
w Lhis parngeaph. . : S ! T

15, Goeverning Law; Severablitty,  This Security lustrument shiall be governed by federal lav s the fnw of the
jurischiction in which the Property is located, In the event that uny provision or clouse of this Secovity tustrunient or the
Note conflicts with applicable Jaw, such conflict shall not alfect other provigions of this Security Instrumencor the Note
which enn be given effcet without the confiicting provision. To this end the provisions of this Securlty Instrmsent wid the
Note nre declared to be severable, X ) L . .

16. Borrower’s Copy.  Burrower shall be given one conformed vapy of the Nore and of this Sceurlty Instrument.

17, 'Transfer of the Property or a Benefielnl Interest in Borrgwer,  1f all or any pait of the Property or say
interest in it is sold or transferced {or il a beneficint interest in Borrower is sokd or transferred and Borrower is not n natural
person) without Lender's prior wrillen consent, Lender may, 0 its option, réquire immedlite payment in full-of all sums
secuired by this Sceurity Instrument, Howaver, this option shall not be exercised by Lender if exerelse is prohibited by
federal aw us of the date of this Security Tnstnnment, . P T .

IF Lencler exercises this uption, Lender shall give Borrewer notice of aecelerstlon. The notice shall provide a period
ol ot less shan 30 days from the date the natice is delivered or muiled withhi whioh Borrower must pay.all sums seeured by
this Seeurity Tustrument. If Borrower fuils to puy these sitms prier. o, the explration pfthis period, Lender may invoke any
remedies permitted by Uhis Seeurity Insirument without furher noti¢e of dempid on Borrawer. T .

18, Borrower’s Right to Relustate, I Borrower meets ceftmin conditions, Borrower shall have the right-to have
enforcement of this Security Instrumeni discontinued at any iiive pyior to the enrlier oft (0)'S duys (or such ather perfod as
applicuble law may specify far retnstatement) before sale of the Property pursunng 1o any ower of sale cotitiined in this
Seourity Instrument, or (B) entry af o Judgiment enforcing this Security Instrument. Thase conditions are that Borrower:
(u) puys Lencter alt sums which then would be duc under this Sedurjty Instrument’and the Note had no aceeleration
oceurred: (B) cures any default of any other covenanls or agreements; (©) pays all expenses incurréd in enforeing this
Secarity Tasteument, including, bur not limited to, vensonable attoringy§' fees; and (d) tukes suchaction as Lender may
censonably require to assure that the lien of this Sccurity lgstiument, Lender's righty In the Froperty snd Barrower's
obligation 1o pay the sums secured by this Security Instrument sjiall continue upelignged. Upon' reinstntement by
Borrower, this Security Insteument and the obligations secured hereby shafl remiin fully'¢fective % If no dcceleration hind
ocenrrer, However, this right to reinstate shadl not apply In the case of necolerntion under purngraphs 13 or 17,

VIZLb206
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UNOFFICIAL CORY .

ADJUSTABLE RATE RIDER

(1 Year Treasury Index-—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21 8T duy of MAY .19 90,andis
incorpornted into nnd shall be deemed to nmend und supplement the Morigage, Deed of Trust or Securily Deed {the
“Security Instrument™) of the same date given by the undorsigned (the “Borrower™) (o secure Bortower's Adjustable
Rate Note (the “Nole"} to THE TALMAN HOME PEDBRAL SAVINGS AND LOAN ASSOCIATION

OF ILLINCIS {the "Lender”) of tho samas date und covering Lha property described in
the Security Insirument and located i}

7445 WEST 158TH PLACE, TINLHEY RARK, ILLINOIS 60477
[ Praperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY, PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY. T

ADDITIONAL COVENANTS,  In addhion to the covenants and ngreemenis made in the Security Instrument, Borrower
and Lender further covennnt and ugree as follows:

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES - .
Tho Note provides for aninitial interest rnteof 3250 %, The Note provides for changes In the interest rute and the
monthly pnyments, as foliova:

4. INTEREST RATE AND'MOMTHLY PAYMENT CHANGES
{A} Change Dates

The interost rute 1 will pay may-<o:age on the first duy of JUNE V19 91, and on lﬁnl‘duy
every |2th month thereaflter. Each dale ex-wvhich my intorest rate could change is called a “Change Date."
{B) The Index R T A AL e
Beginning with the first Change Date, my int2rest rate will be based on an Index.  The “Index” Is the weokly nvornge
yleld on United States Trensury securities adjusied loa constant maturity of | year; us made nvailable by the Federal
Reserve Bonrd. The most recent [ndex fgurs avai'sa®!s ns of the dote 45 days before ench Change Date is called the
“Current Index.” : _
If the Index is no longer avaltable, the Moto Holcor will chinose s new Indox whioki’ i3 ‘based upon' compiirable
information. The Note Holder will give me notice of this Zholee.
() Calculation of Changes
Before ench Change Date, the Note Holder will ealculnte my pow Interest rate by adding  2.750
parcentnge points (2 + 750 @) to the Cusrrit Indeox. The Noto Holdar will then round the
result of this nddition to the nearest onc-sighth of one perecentuge paint 70.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new Intesest rate unti the nrat Chnngclnrnc.
The Note Holdar will then determine the smount of the monihly pavment that would be sufficlent (o repuy the
unpuid principal that | am expected to owe at the Change Date in-full on the pnturlty date ot my new interest radgin
substantintly equal payments. The Yesult of this caleuintion wit) be the new dmcount & my menihly puyment.

(D) Limits on Interest Rate Changes

Tha intorest rute | am required (o pay at the first Change Date will nat be greuter than 11,250 ®oricssuhnn
7.250 %. Thereafler, my intorest rute will nover be incrensed or decrensed on nny siagle “hange Dute by inore

than two percentnge points (2.0%) from tho raro of interest | have been paying for the precediip ovaive months, My
interest rate will never be groater than A4.000 %

(E) Effectlve Date of Changes Lo ‘ p

My new Interest rale will become effeutive v ench Change Date. 1 witl pay the amount of my new meaihly puyment
beginning on the first monthly payment deiy @¥isr the Change Date until the smount of my monthly puyrient changes
agai -

n.
(K} Notlee of Changes

The Note Holder will detiver ar mail te me n notics of uny changes in my interest rale and the amount of my monthly
payment before the elective date of nny change. The natice will include information reguired by law 10 be given me und
ulso the title and telephone number of a person who will answer nny guestion ! muy have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INVEREST IN BORROWER
Uniform Covenant 17 of the Securlty Instrument s amendod to rend ns Toilows: . ‘

Transfer of the Property or & Beneficlal Interest in Borrower, 11 nlbor any purt of the Property or any interest in it ls
sold or trunsferred (or il @ beneficinl intorest in Borrower is sold or transferred und Borrowoer is nOV n patutal prerson)
without Lender's prior weitten consent, Lender may, at its option, reguire Immedinte payment in full of all sums secured
by this Sccurity Instrument, However, this option shnl) not be oxereised by Lender iff enerclse is prohibited by federa) low
us of the dute of this Securily Instrument, Lender also shall not exercise this option i (#) Borrower causes Lo be
submitied to Lender information required by Lender o evaluate the intended transferce as if a new lonn were being made
1o the transferee; and (b) Lender rensonably delermines that Lender's security will-not be impalred by the loan
assumption and that the risk of u brench of any ¢ovenant or pgreement in thls Securlty Instrument is neceptuble to

Lender, ‘
To the extent permitted by npplicable law, Lender may chinrge  ceysonuble fee us o condition to Lender's consent 1o

the loan assumption, Lender may also require the transferee 1o sign an ussumption agreoment tha) is nceeplable to
L.ender und that obligntes the iransférce'to'keep all the pforhlx‘es‘ andragresmont§iingdd intthe Note niid in this Sécurity”
Instrament.  Borrower will'contliiue 1o be oblignted wndér (he'Note uad this Sedurlty: lebtemeint uiiless Cender rélensey
Borrower In writing, D M

+ Lyt Ty
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MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singiln Famity—Fannle Mae/Fraddia Mac Unllorm Inatrument Form 3111 3788

v12Lbvz06

@ JB22A (01D VME MOHTOAGE FORMSE o (311203 D100 ¢ [000h21. 2200
T



1BM01I0G~

(vg)

UNOFFICIAL COPY

ONOVA ANZYI ¢ NLIV

29V09 SIONITII ‘AHVA GNVTHO

IAFYLS HL6ST LSIM 8026
SIONITITI 40 NOILVYIDOSSY NVOT QHV SONIAVS TYyYagdd dWOH NVWTWL JHL

*
H

0L WMNJEY OGNV qyooay

201100 =

{1veg)

T10-€0T-bC-LC

Jmolieg:

(ju=s)

13mo o

(ivag)

MOAIM/HOSY IH L gs0d

43piy
211y S|quISNfpy Sy} Ul PIL|TIUOD FIUVUDADD PUT SWIDY 24 01 392488 puy 51dadR JOMOLIOR ‘MOTIE DNINDIS Ag

3024‘7214

JOM0MI0E UD PUTWAP JO
ONIOU 24 1d0] INOYLIM TUUANEE] £A1N208 £14) AQ PG SDIPOWSS AUt 3x0Au] Arls 2opunt] ‘poliad syl Jo voleaidxa
241 01 Jord suens pkay) Avd 01 K)5E) JOMDIIOE J)  CIUAWINAISU] A1NRDDS SIYY AQ PRIND3S siwns 10 Aud 1SNU JOMOII0E YdIm

UIYIM PAJERL JO PRIDAIIIP §1 BDI0U AYI PINP 341 Wod) RALP OF Uyl $§2] jOU JO polidd B dplacad J{BYs ajlou ayl  ton
“142J3321 JO 23110U Jamodsog AT fjuys Jopuaty f(ng Ut 1wawdad ateipawwl 221nhal 01 UBNAO 1Y) SIEIDIAXD JDRUD' f}




