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- THIS MORTGAGE, "Secu ty Inst \ment'*) s given on - ¢ o
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""'M‘G:“t’m’“ﬂr.’ﬂ‘u""& 'S'ta'tu* B‘artk:l(naorw b}‘hl{%wty Instrument is given to. ......Aﬁt.ild.a.t.ed Bank/
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) r Borrower owes Lender the principal sum of o5, kiundmﬂ ’Ih;trLy,.I' NE,. I‘housand&.and. QOLIA8 v

. rensnmesnsssessss s G oassrennse 12011078 (U8 $,,.235,i000. 00..,.0..), This debt is evidenced by.

| c:g} mmmmm;f \‘HS@DM\ “"Note', which provides for monthiy payments, with lhe fiill debt, if not

; pald earlisr, due and payable an [ETST= X0 R £°)° X IOt e et 1S Security Instrurent

A, secures to Lender: (a) the repaymait of the debt evidenced by the Nole. with Interest,.and ull. rencwals, extenslons and
madifications; (b) the payment,of al' other sums, with Interest, advanced under paragraph 7 lo protect the seourity of this.
Security Instrument; and (c) thc peiormance of Borrower's covennnts and agreements under this Security Instrument and
the Note. For dnlkpurpose. Borrower dues hareby mortgage, grant and convey Lo Lender the following dcscrlqu prorer:y
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LOT 31 AND THE NORTH 4 FEET OF LOT 2, BLOCK 2,

N DEMPSTER TERMINAL GARDENS SECOND ADDITION, A
) SUBDIVISION OF THE WEST 1L ACRES OF THE SOUTH

e WEST 1/4 OF THE S0UTH BEAST -1/ 4 OF SECTION 17,

b TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE

A THIRD PRINCIPAL MERIDIAN, 1N CrOk CGOUNTY,

m ILLINOIS.

*SEE RIDER 70 MORTGAGE ATTACHED HEXEYO AND
S MADE A PART HEREOF. ‘

THIS LOAN LS FOR BUSIMNESS PURPOBHE ONLY,

PIN # 10~17-424-037

£RZLVZ06

which b the 8dross of v BRAD MO ORI T e :“é.' \m.;, o .
by . :
IHlinois 609553 (“Property Address"),; : R ‘
11p .Cola)

TOGETHER WITH all the improvements now or hereafter crcctcd on the properly. nng nII enscmontu. rlghls.
appurtennnces, rents, royalties, mineral, o) and gag rights and profits, water rights und stock und’ uhl fixtures now ‘or
hereaftor a part of the nroperty. All replncements and ndditions shuli also be mvarcd by this Seeurlty h:strurrmm Allafthe
foregoing is referred to In th A Security Insteiimont ns the “Prc,mrty "

BORROWER COVENANTS that Borrower is luwfully selsed of the: uﬂntu Imroby co:wcycd nnd hns llm rinhl tu‘
mortguge, grant and convey. the Property und thai the Property la unancumbered, exccpt lor encumbrances of record.
Borrower warrnnts and wi b defend generally the titie to the Proporty ngulnst nll clu.ms and dcmauda. mbjcct 10 any
encumbrances of record,

THIS SECURITY INYTHUMENT combines unlform covenanis fur nntlmml use and Hone uulﬂ)rm covennnls wllh
limited varintions by jurlsdistion to constitute n uniform security Instrumen! covering real propcrly .

Lo
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If Lender required morigage insurance as a conditlon of making the lont:secursd by this Securily lnstrument,
Borrower shall pay the premiums required to-maintain the insurance in 6fféct unitl sueli time as the requirdment for the
Insurance terminates in accordance with Borrower's anid Lender's written agreemont or applicabletuw,

8, Inspection, Lender or its agent may make reasonubie entries upon gnd inspections of the Froperty. Lender
shall give Borrower notice at the time of .o priorto nn inspestion apecifying rensonible catise for the inspection. o

8. CTondomnation. The proceeds of any award or clnim for damnges, direct or consequentinl, in conpection with
any condemnation or other tnking af any part of 1he Praperty, or for conveyance in icti ol condemnation, nre hereby
assigned and shall be pald to Lender. I PO EEAR

In the event of a total taking of the Property, the proccuds stiall be appHed 1o the sums secured by this Securlty
Instrument, whether or not then dug, with-any excess psid to Borrower, In thie'event of g partisd taking of the Properly,
unless Borrower und Lender otherwise ngree in writing, the sums seéired by this Seeurity Instriment’shall be reduced by
the nmount of the proceeds inultiplied by the foliowing fruction: (a) the totn) amoun) of the sums secured Immediately
before the tuking, divided by (b) the fniv market vahie'ofthe Property linmediaisly Before the taking. Any balonce shnll be
paid to Borrower, _ ) o o SR

If the Property is abandoned by Borrower, orif, after notice by. Lender to Dorrower thut the condemnor offers to
make an award or settle a claim for dnmages, Borrower fails ta respondd to Lender within 30 days afier the date the notice Is
piven, Lender is authorized to collect and apply the proceeds, at its option, elther 10 restdration or repair of the Property or
1o the sums securzd by 1his Seourity Instrument, whitheror not thendis; ] L . ‘

Unless Jiond :r and Borrower otherwlse agree in writing, any application of proceeds (o principal shall siot extend or
postpone the due dp2= of the monthly payments referred to in parngraphy 1 and 2 or change the amount of such payments,

10, Borrower Mot Released; Forbesrante By Lender Not n Walver,” Extension of the time for payment or
madification of amcrtizeiion of the sums securad by this Sceurity: Instrument granted by Lender 10 say siccessor in
interest of Borrower shadi Lot opernte to release the linbility of the originat Borrower or Borrower's successors in {nterest.
Lander shall not be requilcct to commence proceedings against any successor in intarest or refuse (o estend time for
payment or otherwise modily rinortization of the sums secured by this Security Tnstrument by resson af any demand made
by the original Borrower or Borroveer's successors in interest. Any forbenrance by Lender in exerclsing any right or remedy
shall not be o waiver of ar preclud Mie exercisc of uny right or remedy, _ .

11, Successors and Assigns Bound; Joint and Several Liabllity; Co-slgners.  The covenants and agreements of
this Security Instrument shall hind’ard bipzft the successors and assigna of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covennnts s2:d sgreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: fu) 15 co-signing this Security Instrumeént onfy 10 mortgage, grant'and convey
that Barrower's interest in the Property uncer the terms of this Security Instrument; (b} is not personally obligeted 10 pay
the sums secured by this Security Instrument; ane' {c) agrees thut Lender aid any other Dorrower may agree 10 extend,
modify, forbear or make any accommodations wit'oregard (o the termy of this Security lastrument or the Note without
that Borrower's consent. . o C G

12, Loan Charges, 1If the loan sceured by 1ta) securily Instrument is subject to a law which sets maxinium loan
charges, nnd that law is finslly interpreted so that the inwrest or other foan charges collesied or to be ¢ollected in
conneciion with Lhe loan exeeed the permitted limjts, then: (n) any such loan charge shall be reduced by the nmount
necessury 10 reduce the charge to the permitted limit; and (G) any sums already eollecled from-Borrawer which exceeded
permitted limits will be refunded 10 Borrower. Lender mny oboose to make this refund by reducing the principnl owed
under the Note or by making s direct payment to Borrower. IT a (efirinrd reduces principal, the reduction will be treated as a
partial prepayment without any prepayment churge under ihe Note, .

13. Legislation Affecting Lender's Rights, € enactment/or capiration of spplicable Jaws hns the effect of
rendering any pravision of the Nole or this Security Instraument vnenfores pble according (o its terms, Lender, nt its option,
may require immedinte pnyment in full of ali sums secured by this Seourity tostrumeni:iand may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shad) toke Che s/¢ns specifted in the second paragraph of
parngraph 17, ] ’ ] ‘

14, Notices, -Any notice (o Borcower provided Tor in this Security Inatvazaent shall be given by dedivéring it or by
malling it by first cinss mail woless npplicable law requires use of nnother methasd, *?Y notice shall be directed to the
Property Address or any otlier address Borrower designetes by notice to Lender, Any ontice to Lender shall be given by
frst clnas mail to Lander’s nddress steted horoln or any other address Lender designutes Dy natice Lo Borrower, Any iolice
provided for in this Security Instrument shid) be deemed 10 have been'given 10'Bbrrower or Lruder when given as provided
in this puragraph, . . PN o e ‘

15, Govoralng Law; Severnbility. This Security Instrumeit shall be governed by fediral Liw and'the law of the
jurisdiction in which the Property is lacated. In the event thut uny provision or clouse of this Sesurily Instrumeny or ihe
Nate conflicts with upplicable Inw, such confligt shaill not affect other provisionk of thiy Yecurity Listcuménd or the Note
which con be given éffees without the conflicting provision, "To thils end the provisions of thils Sedtrity Tpsivliment and the
Note are declared 1o be sovernble. R '

16. Borrower's Copy. DBorrower shall be given one conformed copy of tlie Noteand of this Secuin: Instrument,

17, Transfor of the Property or n Banaficinl Interest (v Borrowsr, - I all or any part of the Properiy or sny
interest in it is sold or transferred (or If u benufolnl interest in Borrower (s sold or transferred and Dorrower is not o natura)
person) without Lender's prior wrltten consent, Lender may, at lts option, requbre Immedinte paymeni in full of nil sums
secured by this Sceurity Instruments However, this option shall not be exercised by Lunder if excrelue is prohibited by
federal Jaw us of the date of this Seourity Instrument, : A C

I¥ Lender exercises this aption, Lender shali give Borrower notice ol aceeleration. 'The notice shall provide a perfod
of not less than 30 days from the date the notice is delivered or malled within'which Borrower must pay nit stims scoured by
Vhis Sceurily Instrumant., If Borrower fulls to pay tliese sums prior to tho expirntion of this period; Lender may invoke nny
remedies parmitted by this Security instrument without further notize or demnnd on Borrower.

18, Horrower's Right to Roinsiute, If Borrower mivats gurtain conditioni, Rorrower shall-huve the right 10-have
enforcemant of this Seourity {nstrimant discontlriued at any me prior 10 1he earlier of: (1) 5 days (or such other period us
upplicable fnw mny specify for reinstutement) before sate of the Property pursunnt to nay power of snle'contnined (o thin
Security [nstrument; or (b) entry of a fudgmant enforeing this Securlty-ustrument. Those conditions are thst Borrowers
{n) puys Lender ull sumis which then would bo due under 1hls Scourity Instrument and the Nole had no acesilerativn
oceurred; (h) cures nrey defuuit of any clher covenants oy ngreements; (¢) pnys all expenses incurred in enforving this
Security [ustroment, including, but not limbed to, rensonable attorneys™ feen; pil (d) tnkes sach notion as Lender may
reasonubly require to assure thid the Jen of thls Sceerlty Instewident,” Lendues oighits In the Property and Horrower's
obligution (o puy the suma. secured by this Seeurity Instrument shall-continue: unchanged.” Upon- reinstotement by
Borrawgr, this Sceurlty Instrument and the oblgalions seeured heraby shnll ramain Mlly gMective ns I nw necelerntion had
occurred. However, this right 1o reinsiato shill nol upply in the enke of neceleration under paragraphs 13 aei 7.
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Mortgagor is indebted Lo Morlgagee arlsing out of certain Morfgage Note and a Cuaranty
of Note and Mortgage, a copy of sald Mortgage Note and Guaranty of Note and Mortgage are
attached hereto as Exhibit "A", and "B" respectively and made a part herewf; that the
full prompt payment Of the Note when due has been unconditionally gusranteed whether by
declaration or otherwise by Mortgagor under the terms, provisions and conditions of the
Guaranty of Note and Mortgage.

Mortgagors have previously executed and dellvered to The First Natlonal Bank of

Morton Grove a certain Mortgage dated 09/29/88 and reglstered 10/12/88 as bDocument
B8-469017 (tra 'Prior Mortgage) which secures a Note for & 115,500,00 (the "Prior
Note" ). Mortgagors convenant and agree that each of the Eollowing shall be an event of
default hereunde:s) {a) any renewal, extenszion, restructuring or refinancing of the
indebtedness eviduriad by the term or covenant or condltion contained in the Prior Note
or Prior Mortygage or =any other document evidencing or securing the indebtedness
avidenced by the Priscr Mote; and thereafter Mortgagee, at ilts optlon, may declare all
indebtedness hereby seCurad without notice, to be immrediately due and payable, and
Mortgagee nay foreclose'this Mortgage as in the case of any other default hereunder,
without regard to whethes the maturdity of the Prior Note has been accelerated or whether
the Prior Mortgage is then beins foreclosed upon.

Anything in this Mortgage to the cantrary notwithstanding, this Mortgage shall be,
subject and subordinate to the tarme, covenants and condition contained in, the Prior

Mortgage.

In the event any amount paid out or adyésnced by the Mortgagee shall be used direotly or
indirectly to pay off, the Prior Morltgajge or other prior lien, Mertgagee shall be
subrogated to such other lien or encurnbrance and to any additional security held by the
holder thereof and shall have the beneflt ¢f the priority of all of same.

Mortgagors shall furnish forthwith Lo Mortgagea & copy of each notice claiming a default
of any party under the Prior Note or The Prior MOrleage at any time glven by or received
by Mortgagors or any beneficinry of Mortgagors, e obligation of Mortgagors under
Paragraph 2 of this Mortgage shall be deemed perforr<a to the extent that sufficient tax
and insurance premdun depogits are made with Holder of «ahiw "Prior Note."”
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y, Instalimén, o payirent o princlpal or inistastor. other shaeR, 9up, nareynger, when.gue. orl. at any:iitne
lo3¢ or axergise \ng remadies ﬂV.NTqup,ynnsmﬁ .Manieags,or qlngr.Loan Qpeuments.or 10.acceierate:this:
paves urider, any, of thaprovisions centainad, In,his Nele. 1ha, Mangeae, or.dhe-other Laan:Documents:
inciliding Winouthmitation, by rénson of the Real Eatate.of Any.part tharep! or gny sl eGHIRbIS.crBenaticinlnierest theroi: baing:
sold, gasigneid, ranaterrad, janyaydd merigaged o ginnwis enad o ancumbered io b7 N AYer,elany pany.olhar thanRayoe.er by
reason ol Maxer or any beneficidry of Maxer ather thanRaves. o, n)_rlgpﬂpqg‘q(.ry[q!gp,r,-,g,r\qr,w,Pﬁnglgqlﬂfy,Ol\.Mﬂkm BAIANNGINI0 ANY:
contract or agreement for any. ot the loregoing. or IL B 8y kma hieraafier gy, plher da{ayll.occrrs, under ihe Morigagarthis:Noe,
Guaranty, it any, ol 1his Noié'or any of ihe Loan Doctimenis, and Maker Rilk 1O cure the 8ama wilhin 1ha time pertod, it any, proviged for
curing the same undar Ina larms of the Marigage or olher Loan Documents, then ai the oplion and eiaciion of Ihe Payee. and withoul
turthar nolice, grace or 0ppanUNIlY (0 Qure. (e antirg unpart prncipal balance oylslanding nereunaer, logalher with nll intargst accrued
Iherecn, may be acceleraled and become immediRlaly-ous and oayable al the place ol pavment aloresarg.

Incase the nghi 1o accelerate this Nota shall accrue by raason of any of trie events of defaul relerrad to intho orecsding paragrapt.
in beu of or in addimon lo any oiner night or remady then availabie under this Note of the other Loan Documenis. ine Payoe snalinave ine
nightand apticn, without luriher nolice, to implement, as of and Irom the dale of defaull, tno "Delaull Raie’ {as harsinalter definad] to tho
antira principal balance outslanding under the Note and all accrusd inlerest theraon, For purposes of this Note, the “Datault Rate” shall
ba the prime rale plus six (8%} parcent (P + &}. The term prime rats maans the prime commaercial rate ol the Payee, such rate being
changad from time 10 ime as established or announced by Payee. Prime doas not mean the lowes! iileres! rate offered by Payea lrom

time to time.

i Maker fails to pay an

neréihar e il 5 (e}
Nole shall accr l!.a"‘?."!ﬁ?
inclliding. without imitati

d, convaye
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Withoul limiling the loregoing, the Payee shall have the oplion in lisu of orin addiion 1o acceleralion and:ot tnplementng the Deleul
Rale andror exgreising any other right or ramedy, o reguire thal Maker ghail pay the Payece a iate payment charge equal (0 fiva (5%)
pearcent for each doliar ol any monthly paymoni nolraceivad withirs ten (10) days of when dus to partally defray ine addiional expenses
incident 1o the handling and processing of past dua paymenis. The joregoing iate payment chatge shall apply individually 1o all pas!
due paymaenis-and shall be subjact fo no daily pro rata adjusimenl or reduclion,

Time 18 ol {he easance heraol.

- Makar, for itsell and ils Buccesso!s And assIgns, estales, hairs, and personal rapreseniatives, and each co-maker, enaorsst of
guarantor, |l any, of this Nota, ior their successors and assigns, 8s1cles, hairs, and parsonal reprasentativas, neteby loraver waivels)
prasaniment, protes! and demand, notice ol prolest, demand, dishonor gnd non-payment of this Nele, anp all olhgt nonces in
connection with the delivery, acceplance, performance, default or enforcement of tha paymant pithis Note Bnd waIves ant rencunces
i nghts 10 the banaflts of any siniute of limilatinhs and any moratorium, appraisoment, exemplion and homesiaad lzw oW Provided o1
which may hareby be provided by any lederai or gtats slatule or decisions, including bul nai limded 10 examptions provided by o
gliower undarthe Bankruptcy Code, against ihe enicrcement and collaclion ol the othpations aviderced by this Nols, ang any and all
amendments, subsiitulions, extensions, renewals, increeses and modilications hereol. Maker agrees 1o pay Bl cosls and expenses of
cellaclion and enforcement ol this Noie when incurred, including Payea's attornays’ feas and legal and coun costs, intiutmg any
tncurred on appaal or in connection with bankruptcy or insolvency, whether or not any lawsuit or proceading i8 ever itied with respocl
hereto. No exiensions of lime of the payment of ihis Nole or any instaliment hersol of any other modification, amengmant o
forbearance made by aprasment wilh any person now or heraafier liable for the payment of 1his Note shell operale (o release,
discharge, modity, change or atfecithe llabllity of any co-maker, andorser, guarantor of any other person with regard 10 this Note, aither
in wholg ot in part.

No luilure on the pun of Payee or any hoider nereol o exnrcme any nght or remedy hereundger, wheinher befora or atter the
occurrence of 8 delaalt, 2all constilule a waiver thereof, and no waiver of any pastgelault shall conswiute a waives of any tuute gofaull
or ol any other default. Nriailure to aecelsrate the debl evidanced hereby by reason of delault hereunder, or acceplance of a past due
installment, or mUUIgoncn grrmlad from tima to lime shall ba construed (o be a waiver of the right to insISt upONR ProMPt payment
thoreafier or 10 impose the welacit Rale retroaclivaly or praspectively, or 1o Impose ile peyment charges, of shall be ceemedio be &
navation of this Note or as a (@insi=iameni of Ihe dabl avidenced hereby or as a wawver of such nght of acceleration or any other right, o
be construad 80 as 10 praclude (e auercise ol any right which the Payes or any nolder hsreol may have, whetnar by the faws of the

slale governing this Notg, by agreerien., or otherwise, and none of the foregoing shali operate 1o 1elease. change or attect the habihty of
Maker or any co-maker, endorsar or que rantor of this Note, and Maker and each co-makes, andorser ant Quaranior hereby axprassly
waive the banelii of any statute or rulc-ur law or equity which would produce a result contrary 10 or in conllici with the foregoing. This
Note may not be modiflied or amendad orall’, bl anty by an agreemen! in writing signed by the party aganst whom such agiaement
soupht 10 be enforced.

The paries hsrelo intand and believe thal aach riuvision in this Note comports with all applicable local. state, and lederal laws rnd
judicial decisions, However, if any provisions, piovision, or portion ol any provision in this Note is found by a8 coun ol compateni
jurisdiction o be 'in violalion of any appliceble Inca;, £iaia or lederal ordinance, statule. law, or adminisirative o1 judicial decision, ot
pubtic policy, and if such cour would daciare Buch parien, provision or provisions of 1his Noie 10 be iliega), invaiid, uniawlu), void ot
unenlorceable as wriltan, then il is the intant of all parties [wera17that such portion, provision of provisions shall be given ferce and efioct
10 tha lullest possible extent that they are iegal, valid and en‘u ceable, and (hal the remainder of this Note shail be construed asif such
llegal, invalid, uniaw:ui.void or unenforcenble pontion, provision ritovisions were saverable and not contained Iherein, and that the
righis, obligations and mlaresl of the Maker and the holdey hereol undur the remaindger of thig Note shall continue infull force and eflec!.

Allterms, conaitions ang agmamems harein are exprassly limilsC P& that in no contingency or event whalsoever, whelher by reason
of advancemant of ihe procecas hereo!, acceleration of malurity of thepdaid principal balance hereol, or othenvise, Shall ihe amount
paid or agreed 10 be paid to the holders hareot {or the use, larbearance o/ driention ol the monay 10 be aovanzed hergunder axcead the
higheast lawiul rate permiasibte under applicabla taws. If. from any circurmsanses whaisoever, futfiliment of any provision hereof shall
involve Iranscending tha.limit of validity prescribed by iw which 2 cour of Zoranatent jurisdiction may deem applicable bereie, than
ipso facloihs obilgation |o be lullilied shall be reduced to tha limit of such validiiy, un# i undar any circumsiances the holder hereo! shall
ever receive ag inleres! an amount which would exceed the highast lawlul 1ats. such.=mount which would be excessive inetast shal
be applied 1o the reduction of the unpaid principal balance due hereunder and, not to the paymant of inleiest.

This Note shall inure 1 the benefit of the Payae and ils 2uccessors and assigns and s'all be binding upon the uncersigned and 13
sUCCOB80IS BNd ABBIGNS, AS used harein, the lerm "Payee” shall mean andinciuge Ihe U CeNSS0rS and assigns ol ine 1oenlifiet payee
. and the holdar or holgers of this Nole from hime to time,

Maker acknowledges and agreas lhat (i) this Nole and ihe rights and obligations of ail panliz=-hergunder shalt Be governed by anc
construad under the (aws of the Stale ol lihinois: (i) thai the obiigation avidenced by this No e i$-an exempl transaciion under the
Trulth-in-Lending Act, 15 L.S.C, Sac. 1601 ey, seq. (i) tha! said obligalion constilules a "businuss loan” which comes wittun the
purview ol Hil. Rev. Stat, ch, 17, para. 5404, Sec, 4{1){c} {1881); and liv) that the proceeds of the loan avisunced by this Nole will not be
used tor the purchase of regisiered equiry securilies within the purview of Reguiation "G 1ssued by the 3oard of Governois of the
Fedaral Resarve System,

The obligalions ol the Maker of this Note shall be dyecl and primary and when the conlext ol conslruction zi tre terms of this No1e 80
require, all words used in the singular herem shatl be deemad it have been used in the plural and the masruite shal include the
lermnine and nouler, This Nole shall be the joint and several obligalion of all makers, surenes, guarantors and enoarcers, and shail be
hinding upon them and thoir successors and assiIgns

This Note shail be gaverned by and enlorcad in accorcance with the laws ol the Stale of llinoss.

Maker herepy irrevocavily agrees BNO CONSANIS and subfmIls 10 he JunSaiction ol @ny cour of general junsdichion in Ine Stale of
illinois; but tunther agreas that any litigation, actions or Droceadmgs will be lingated al the Payee's sole discreion and elechion only 1
ceuns having situs wilhin the City of Chicago, State of lilinois, in any United States Districl Court located witrun the State of #tinois
inciuding the United Stales District Coun for the: Northaern District of Hlincis, Eastern Division, if such court shali have juisoiclion over
the gublact matier, with reapacito any iegal proceeding ansmg oul of or relalsd 1o this Note and irrevocably wasves any night tnal may
axigl with respact 10 a Jury-of jury trial and right 1o ransier | .or changa the venue.

BY SIGNING THIS NOTE, Maker accepls ang agrees to the farms and covenanis contained in this Nole.

11/87
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Land Trust Maker

This Note is executed by the undersigned, not porsonally, but as Trustoe as aforesaid, in the exarcise al the power ancd
uuthority conterred upon and vasted In it as such Truatae, and | ia exprassly understood and agreed by Payee and by every
porsan now ar hareaftar holding this Note of claiming any right of security hereunder that nothing herein or in the Morigage shall
be consirued as creating any liability on said Trustee personally to pay said Note or any interest that may accrua thereon, or 1o
perform any covenants, elthar express or implied, hereln conlained, but nothing in the preceding pontions of this paragraph shail
limit Payee’s right of recovery on thia Note, lhe Morigage and olher Loan Documants agains! and oul ofthe Real Eslata and other
coliateral thereby convayed by enlorcemant of the provigions heree! and of the Morigage, nor in any way limit or alfect the
perscnal liability of any co-slgner, endorser or guarantor of this Note and other Loan Documaents,.

EXECUTED AND DELIVERED at Chicago, lllinols as of this —. day of .18

Manufacturexs Affiliated Yrust Company
Dated 05/01/1990

nol parsonally, but as Truslee
Trust No. ﬂ_.wf.:.’: 107

by: Name:

Tiile:

ATTEST  [SEAL]

Individual Maker

S 1187
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GUARANTY OF NOTE AND MORTGAQGE

Exhibit 8
WHEREAS. Manugacturers Affiljated 'Trust Company,. . .. . . 8@ Yrusctes U/T/A
Trust Number N-1107 Lo Adateq . wOﬁ/O_,J:_/LJ.QQOV.i.!‘:‘M::u R R R L SIS IR LI SRR Y EE LY
N AL A ;‘ S S $§'9J'}ﬂtl5g}gf;\g°d'r(€9ﬂgpﬁblOl). hos executad-a Nolo in the. principal
.amount of k% : e_Lhousand gnd. . A S e B e Dolieg
dnmd : 4Py ¥ .nn't‘ L ~ Dnyablﬂitothe,’drqor or hitar e g Niglhy ] AU AR RS TR I TE LA YL “':.'r“'(‘l :.I.;m‘.,,.,‘,; i .;.:l,(,‘
‘and lts Morigage of the saime date to' secure'HaymanitHéroot on the' ' orqie ond mude s pan horeod; and

. 0 aymsn tiaraof on the g‘.rgh?ﬂxlf!. saribed In Exlilph A" aliachad h
WHEREAS, the undarsignad (hefetnafter somalimos Talerrod 10’ ng Quararitor)aindg © T
' WHEREAS, tho Debtor has appliedio AREiliated Bank/Mo¥ton Urave ' o U
. — el e e rginatipe foferiod 10 a, B
for & loan in the printipat amotint ot _Twa Hindred ' Thipty five  TACUAARR #nd. 00/100 " Dollary
Jecurod by the Principal Nole and Mortgage deseribed AbEVE: BT . .\, . 1o eyt stk i1 i il il o 0st sty et (4
WHEREAS, tHe Bank'ls unwilling 1o mjike aald loan uriigsa the Gioranior(s) qu _rflmna.thq.nwmunt of the principal and intoest and all other
Rmounis providad lor In 1he Nole and Morigage and periormance by the Deblor, of all o) tho covanania on llw part 1o be perormod and cbserved
purguant to the bfow![anﬂ thoreck; and - it [ -»“|‘='| SO o A ; SRR IE) 1il-mm LR L I T S L AL S R E T PR PR B
WHEREAS, as an inducgment to the Ban_lg 16 make the'ican ﬂq.;hq,Poh{gr..jn,lha‘p.r_fpglpnlﬂmoum a8 afnresaid, which loan ls evidanced by the
“aforasald Principal Notd ~nd Marjgage, the P'!ﬁ“'ﬂ’ﬂﬂﬂﬁ;hﬂ‘f".ng.'i-“ﬁf.J  oxocule, and doliver Inls Quaeantyand . . L e o
" WHEREAS, the Gudrinier{s) wiil banoiit'by disbursemoni by the Bank of the prodeeda of said loan 1o the.ReBIGr i v v |
NOW, THEREFORE, thy Guaranior|a), in conajderulion ol Ihe feregoing and to induce 1he,Bank 1o mako \ha aloremenlioned inan to iha Debior
-and'in consideratlon of thé 8p1k doing 80, do horeby agrap oe loliows: Tt D et gt L
1. The Quarantor(sl, do Ler by |Qintly and sevarally, upconditignally and irrevoaably ?uaruntee to.the. Bank, tho, prompt. paymont of tho
astallmants of principal apd itwe”os: ofi aald Nota, wiian and ag the same hecome dug from time o ime, wheiher, by lupao of ime, aceeleration.ur
otherwige, and at alttimus therakar and the mo,mnl.igiw.m@m.e' alf guimg Wwhich may now bo or may. hefeatiar bacome dus and owing under. i
1arms of the Morigege saquring salu N&tb, and do here

, . .and dat ! A AilyAncirevadably,guareniaehz Fompt perormancy
of ali ol tha other terms, convenants ar. ¢r adilions of sald Naole snd Morigage an !E:m o -

iy B FL - AR I

y jolntly arid severally, iincondillen
101 84 9 : :?auarun h Wd,e_ﬂ;hgl thom, do hareby walva praseniment
for payment,.demand for payment,:noliza I nonpayinent, or dishonos, protaai and-notice of proledt notice of acceplancg by 'the’ JANK ol his
Guaranty. diligence In collection and any 1 all ormalitios whioch may be'lbpatly required 16'cherge thom '/ sy of them win JbllRy. - "
2. Quaranior(s} agres this Quaranty shall be w sontinuing Guaranty, and-ahali ot be discharged; impdired or htfaéind by: (i) 1o qg[‘siqnﬁu“p‘r
conlinuance ofany obligation on'the pari'of I @ F/6"aor on ‘oriwith raapact to the'Note' guaraniead hetaby, of Urider tha Morgaga or othef lian
dcaumsnu%mfa losacura the same: (Hl) the relear  or anreemani not to Sue whhout reservation btrtqhtﬂ’qlprgyg’rl& liabtd ity afy wa _1on,gng§ t
‘ot the loan; {lii) the power or authorlty or lack of power._r athority of tha Dabior to |ssid the Nolo! oF lo'éxedine, scknowledgo or dalivar thif Notd,
Mortgage or other lian doauments; (iv] the validity or.in *alidy of tha Note or Morigage or athar lian dooumants: [v) any defenses whaiscever that the
Dabtor may or might have to the periormance or observai ¢y of any.of the cavanania of.conditions conlsined in the Notg, Mangago o other lisn
doauments; {vi} the existenge or non-exiatence ol the Debte. ~c a Jegal entity: {vil) any limintion or axcuipation of liahlity of the Dablor that mgr‘bn
expresaed in tho Note, Morigage or any olher llan documantis {v.ii'<he transtar by tha Dobiorof all oeany part of any intafos! iivaltorany'sartof the
real eatate descrived in the Mortgage or any.property.or righta ¢.5<tibad tn apy,other lien document; (1) any:sale) pledge! currander, Indulgetice,
. altaralion, substiiution, oxchange, compromige, release; renew l, ‘éy*analon’ of-modilloations of any ‘of;sald linkillias or, oRligations. or other
disposilion ‘of any of the Indebtedness hareby guaranteed, all of v nlqg the Pank ls expragsy, avlhorized tn,meke feam Aime 1o lime: (x)the
. acceplanca by the Bank ot any, oll or par of the indebiednusg eyideny. ad an.fdﬁlqiﬂ. or pny lailure, neglect pramissien an the pant af tho Bank to
reallze on or protect any of the Indebledness evidenced by sald Note 6rany real asialo, personal proparty, or mongoge or lien aacurity, glvan.as
aecurily theralor, or 1o exercise any llen upon or right of appropriation 01 an, monles, cradils or oroperty of tha Deblor _t%wﬁ{q,{iqu,!q;alg .0l the
Indebtedness hereby guaranteed; {xI} the fallure by-Bank or anyone acting ».: ahail of Bank 1o peoct any lien'br s6cLinly Inerest ponany
coltaierai given at any lima to secure the ropayments ol sald loun; (xil) any right c¢ ciim whatsosver which any of the Guaraniors may hava against
the Debtor or Bank of the successors or assigna of olther of tham; or [xil) any rufrnse {other than tho paymont ol the indebladness heroby
guarantead In accordancy with the terma herecl), that any of lhe Quaraniora may o7 Mkl have as ta their undortakings, liabllitias and obligations
horaunder, each and every such delense being horeby walved by the undersigred Guzrantors. Tho Bank shail have the axclusive right lo.
determine how. when and what application of payments !qpq crodiiis, It any. shall be madd on gaid indeblednaess. liablitias, obligalions or any pan
Mmf P Lok LA N - . . .
3. Tha-Guaranlors agree Lhal-in the eveni-any one'cliherm shall:: SR : . L .
(1) die, bacome insoivent or bocome incompetent ‘st St e T
{ili bacume unable to pay their. (9spactive dabis,as they maiure, or _
{il} meke an assignment lor the banellt ot Graditars, or | | . o S R v,
{iv} file- petitions i bankruptoy or-be-adjudlohtedfa‘vbank:{_:pt or inggl/ghit or-file-petitions or nswere.seeking any-reorganization,
arrangement, composition, readjustiment, liquidaticnifdisaolution or similar rellel under the prexe nior any tulure npp]lc_nblo tedurat, lﬂm‘eL
or othar statute or (aw, or D S T
{v] seak ar consenl to or acquiesce in the appointment nla-truslee, recelver or liquidator of all or any suhstantial part ot their raspective
. Ploparties,ar . . ... . . SRl gt el T 154 R - o S S
{vi) wltrﬁg twanty (20) days attar the commencemant of procesdings seeking any recrganization, arrangems: i, 29Mmposition, readjusimeant, .
Iiqutaation, dissolution, or similar rells! undar the presaent or any tulure lederal bankruptcy aator any prase:d Zriiura applicnble foderal,
state or other alalute or law, lail to have such proceedings dismissed, or
{vil within twenty (20) days.after the appoiniment of a trusiee, recejver. on liguidator [without conseni or acqlles.cence’.of all_or. any.
substaniial par of their respactive properties, auzh appoiniment shall nal iave beén vaaated or slayed on appe=l or within twenty (20)
days alier Ine expiratinn of auch stay, auch appointment shall not have beon vacated, or inthe evont ol a fallure by either or both of them, T
1o comply with any of Ineir respective obilgaticns hereunder, and It any of the feregoing avants shal) occur al & ime when any,of tho
ltabilties may not then' be due and payatile, at the'option of IhéBank, the Undersignad will'pay16-he Bank; within ien'(10} daya atter
- notice from the Bank demanding payment, the full amaunt.which would baipayable:hereunder byithe underaigned itall Usbillties were
thendud and.paYaDIB.. , . ... . . oL bl b S G taedtsal 3t Sims Bt yiigadaiens 000
... 4 This Guaranty shall in al| respecis.be a copiinuing, absqiute, and ,.uncg ditional; gyaranty,.and shall remain, in. full forca .and, efiect,
~'notwithstanding, without limhation, the dealh o incompelancy p}_gny of the 'unddrsigned, until all lisbiliies hava been paidin full ang all other
" ovligatians ol tha'undersigned hereundor have baen fully parformed. @ 1+ 0 eI R T T e e
¢ 5. The Bank may, Irom lime to tima,-whather batdre dr ater any didcontinuancelsf this Guaranty, wlihour notics 16 tho undersigned {or any of
-them), aasign or iransiar any or all of the llablities or any interest therein; and, notwlthstanding any such'aasignment or iranater or any subseguant
- assignment or iranafer thereof, such liabliiljes shall be gnd remaln liabllities for she purposas ol this Guaranty, and each and evaryimmediate and
succeaslve assignee or irunsferee o any githa jithllgifgrq orofany interest _lh_g[qlp ghlalll. to tho gxlgn) of the Intres! of such asaigneo gr ranatareo In
the liabllities. be entitled to the berielits'of this Guaranly, to tha same'exient as if such agsignee or tranafsree, 10 énlorce this Guiaranty; for the banetil
of the Bank.'a lo those of the ' liabllities whioh'the: Bank has ndt assigned'of tranalerred,' '~ -~ & =707 7ot i b o
6. Tha Guarantors hereby-turiher authorize gnd empaverany attornay of Any.coun olracord of the Winied Stales alAmerics;or elsawhare, to
appearfor the Guarantora inguch Court; Interm time ar vacation, a\ any.time atter delault and contess judgment against the Guarantors,infaver ol
the Halder from tima (o time ol sald Note or any Interest therein, lor the unpald balance or balances which may now bo or may hereatisr become dus
and owing under the Marngago and Note securad thereby, i nol paid when due, whether by accaleration or otherwise, wih costs ol suilt and
reasanable attorneys’ lees, for collaction, with relaase of errors, without stay of executian or right of appeal, walving ali loss axempting rea! or
parsanal praperty from exaculion, and inquiaition and extension upon levy on real astate heraby are walvad and condemnation agread to, and no
penafit of oxemptions will ba claimedunder and by virlue of any exemplion law now in force of which may hereaher be pasaed. No single axercies
of the faregoing power lo confess judgment shall be desmod 1o exhause the power, whather or not any such exarcise shail be held by any Courtto
be valid, voldable, or void, bui the power shail continue undiminished and it may be exeroised from iime to time as often as the Holder, from time to
: time of wald Note or any interest thareln ehall elect, untit susch time as the Holdar from time to time of said Note or any interoet therein, shal} ave
re<eived payment in full of such indebtedness due and owing under iha terms of the Trust Deed seouring saiki Note togather with interast tharaor

and costs,

£852Lb20
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7. The Guarantors agroa that thay shall have no right of aubrogation whaisoaver with respect to the aforesaid indebledness or 1o any monies dup
until tha Monigegee shall have receivad payment in {ull of all zums at ary time secured by tho Morigage.

8, The Guaraniors agreo thal this Guaranty may bo enforcod by the Morngagee withoul (itst resoning 1o of @xhauslng any oIhe! BECUNTY O
collatoral; or without first having renoursa o the Nole or any of tha proparty covered by the Mongage Ihrough foreciosule pIocesaings of oiheiwise.
provided, howeavar, that nothing herein contained shall pravani tha Morngages from suing on the Nois ot foieciosing the Mongage or from
oxarcising any othar rights thereundor and ll such loseclosure or other remedy is availad of only the nel proceoeds tharoirom., afia: deduction of all
charges and axpenses of evety kind and nature whaleoaver, shall be applied in raduction of the amount dus on tha Nole and Mongege and the
Mortgepea shall not ba required 1o Institute or prosecute proceadings to recover any delicioncy as a condition of any payment horounger ot
enforcemaent horaol. At any salo of tho security or coliaterat for the indabledness, or any pan thereol, whathar by (otacinsure or oiharwise, ihe
Morgageo may atita discretion purchaso all or any pan of such callalaral ollared for sale, for its own accouRt, and may apply apainst tha amount bic
thoraior tho balanca due it pursuant lo the terms of the Note and Morngage.

"~ 8. Inthe ovent of a toreclosure ol said Morigagé or a sale of the prenuses subject tharelo, and o! a daficiency, the Guaranios hareby jointly and
saverelly promisa and agree forthwith to pay the amounl ol such deficiency.

10. The Guarantors {unther, jointly and saverally covenani and agrae 10 pay alf expensoes and feas, iIncluding reasonable alornoy s teas. which
may be Incurred by the holder of said Note In enforcing any of the terms or provisicns of this Guaranty.

11, This Guaranty shall be binding upon the halrs, lapa! raprasematives and nssigns ol the Guaraniorg, and each ol them ang shall nol bo
discharged or afleciad, in whols or in pari, by tha doath of the Guaraniors, or any one or more of them.

12. Tho Bank may, al any time ortimes, appropriate and apply ioward paymont ol this Guaranty any monays, crogis of othas propernty belonging
o Guarantor in posaasr.on or conirol of the Bank including, bul without limitalion, alt balances, credits, deposis and monoys: and Bank s haioby
granted a first and prior iici therson.

13. Thelerm "underelgred” as used hareln ehall mean all panias executing this Guasanty and each of them, and all such panies shail be joinlly
and soverally obiigaled harrunitoer.

14. This Guaranty has beenJ-ivered attiorton Grove. tiinoie, and shall be construes In accorgance wilh and governed by Ihe
iaws ol tha State ol lllinois, Whrievwr nesaible each provision of this Gueranty shall bo intorproted in such mannar as 1o bo efiscuve and valid 1snde!
applicabla law, bul if any provision s ki Guaranty shall be prohiblied by or invalld undsr such law, sucih provisions shall be instiaclive 1o the axtant
of auch prohibiilon or invalidity, witiou! i.}vnlldallng tha remainder of such Rrovizﬂun or the remaining provisions ol this Guaranly.

Tho uhdarsiaﬁa H & Bnp_ David offman haeraby rrevocably agrees and consent and

submit thomaeives lo the jurisdiction ot £+, courl of genaral jurisdistion in tha-Stale of liinois, bul luriher agraes thal any liigalion, aclicng of
proceadings will be litigoled at the Bank's sole ~iscretion and alaction only in couns having sHus within the City of Chicago, Stale of liingis, in any
United States District Court located within the Str.ic &f Hiinois including the United Siates District Court for the Nonhem District of llinois, Eastern
Division, i such court shall have jurisdiction ovar Y1a subjact marter, wilh respact (o any legal procesding ansing oul of or related Lo this Guaranty.
and irrevocably waivos any righl that may exist with re~poctio a jury or jury lrail and right to lransfer or change the venue. For purposes of service of

»rocess of any summens or complaint in connection viith the erforcement of this Guaranty,Ranied J. Hoffman
avid A. Hoffman Jamer, A, Hoffman

irrovolnably nppolnufa li\@l:llrr?‘ ol ava Aln:
as thoir atiarpey-in-fact aythogjzad agen! lor accapiange ar, --ceip! of parvicg of summons of compla:nt with the same etiecl as il said sarvice
pil g‘ ?1‘ apdeyy g?’ﬁ??égn PRy s W B oY man P

a L]
woroe made upod anres ° " in parson as requisite and necossary 10 give
competent and complate jurisdiction and sarvice of process for the aull.
x'I;H%:'JgDEHBIGNED HEREBY WAIVES ALL SURETYSHIP DETEHIES AND ALL COUNTER CLAIMS AND SET OFFS HERETOFORE
EXIS N

AN WITNESE WHEREQOF, the Guaranior{s) have heraunio sal ther respedtivs hands and seals ING N __ gny of MaY
190 .

Y ~ ! %’, 5839 Rela Street
LD/lmiﬂp/%\')[/ ) A Ve L ) {SEAL) R4 2 g GO

1.1 L
< o g oo

MerEaR—GEs.
Da. 1 J, off’(ﬂa Residence
N 5628 Church Srreet
)< {7 .~ . (SEAL} Merton Grove |- IL 60053
L4 r 4 1

O
L A7 ) Rosidence
David A. Hoff?an . /
C;Z s e’ f/// B840 Mason Street
e e o [SEAL) METTom-sTOve ~ IHEoUyT
J"meu A. Hoffman/ esidence

7

{ : -
(SEAL) Residence
l This Guatanty of Note and Mortgaige is further secured by a certain Mortgage of even L
< date herewith.executed by Deniel James Hoffman, a bachelor (“Mortgage") which pertains
e to certain resl estate located at 5839 Reba Street, Morton Grove, Cook County, -

i Illinois, and' legally described on the Mortgage ("Real Estate"). And this Guaranty of

: " Note and Mortgage is further secured by a certain Mortgage of even date herewith
executed by James A. Hoffman, a bachelor ("Mortgage") which pertains to certein real
estate located at B840 Mason, Morton Grove, Cook County, Illinois, and legally
described on the Mortgage ("Real Estate"), which are made apart hereof and which is
hereby incorporated by reference. In case of any defaulti{s) uncer the terms,
convenants and provisions of said Mortgage ang/or this Guaranty of Note and Mortgage
and Loan Documents then at option of Affiliated Bank/Morton Growve any such default(s)
shall by considered a default{s) under the terms of this Guaranty of Note and Mortgage.
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