:
|
B
N
)
|
{
A\ N
~
QO
™
oy
N

S7C

;:.
- B
- Y
N A
= ™
g ~

UNOFFICIAL GRPY,

COOK COUNT ;
FILED Fon hedy

1990 MAY 29 Py 1221 90247 3"Q"€J\
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MORTGAGE ~ i gq;g-g--..;mgg‘. o

lHlSMOR'IL:AGB("'it.curIlylnslrmncnl”)Isglvcnon MAY 21 R A
1990 Themedtgegoris  GERALD A, HOULFHEN; BACHEI;OR I\ND PAULA JOHNSONr ‘SPINSTER

(*'Borrower"'). "This Leeuplity Instrumuu Is givento MIDLAND FINANCIAL
MORTGAGES r Ib 14 [ - . . ' 1
which is organized and existitig under the laws of  STATE Ot‘ IOWA . “-and whose actdress is
206 &TH AVENUE~GUL7 101 . R e
DES MOINES, IOWA ;)"4309 ‘ ' R et © (“Lender').
Borrower owes Lender the prineizarsum of ‘ .
ONE HUNDRED FORTY SEVLN THOUSAND SIX HUNDRED AND NO/ 100

Dollars (U ST 147. ,600 00 % I‘hi-. l.kbl is cvidu\u:cl by Borrowcr $ notr..
dnted the same date as this Security. Instrwment {*'Note'"), which prolelus l'or mumhly puynwnls “with the full dcbt. if not
pald earlier, due and paynble on JUNE 1, 12020 . i This Securily Instrument
secures to Lender: (@) the repayment of the debi rvicenced by ‘the. Nolc with lmunsl, and ail mm.waln. extensions uad
moditieations; (b) the payment of all other suims, withi-fiterest, iivanced. under- pardagraph’ 7 to protect the security of this
Security Insteutnent; and (¢) the performunce of Borrover's covennnts: andd agreements under this .Scuuily Instrument_and
the Nate. For this purpose, Borrower does hereby mortgags, gram and convey 10 Lencler the following described profperty
lacated In COOK " County, illinni\.'

LOT 19 IN BLOCK 1) IN MARTIN'S ADDIVIJN TO FIELD PARK, BEING
A SUBDIVISION OF THE EAST 3/8 OF THE WF3T.1/2 OF THAT PART
OF SECQTION 5, TOWNSHIP 38 NORTH, RANGE L7 BAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF THE CPLOAGCO, BURLING’I’ON :
AND QUINCY RAILROAD COMPANY AND OF THE EAFT 783. 13 FEET

OF THAT PART OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP

39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL' VERIDIZ\N, ‘
LYING SOUTH OF THE CENTER LINE OF NAPERVILLE RUND OTHERWISE
KNOWN AS OGDEN AVENUE, IN COOK' COUN'I‘Y, ILLINOXS . o

1B-05~122-002-0000

which has the address of 4107 LxNDEN'AgﬁﬁpE e wn%mggn\Spqgnqs

Hiinols 60558 ("*Property Address’);
121 vlule)

TOGETHER WITH all the Improvements now or hereudter erected on the property, and ull cuwmcnu. rights,
appurtenances, rents, reyadties, minerul, ol wndt gns rights wnd profits, water eights ang stock and ul) ﬁxmm now o herealler
u part of the praperty. All replacements and adiliions shall ulso e covered by this Securlty Instrument. Al af the foregolng
Is referred to in this Sceurity lnstrument us the “Property.”’

BORROWER COVENANTS that Borrower is luwfully seised nf“ the estate hcrcby convcyncl nnd Inn the right 10
mortgage, srant ad convey the Property and thae the Property Is unencumbered, oxeepl (or wcumbranees of reeord,
Borrower wurrants andd will detend generally the title 1o the Praperty agalnst all ¢ldms and deminnds, -mhjccl to any
encumbrances of reeord,

THIS SECURETY INSTRUMENT gomblnes unifonn covennnts for national use and pon-unilmm covennnts Wit limited
varintions by Jurlsdiction to constitute v unkform seeurity instrument uvcring renl property.

ILLINOIS —Singln Family = FNMA/FHLMC UNSTORM INSTRUMENT ‘ c Form 3014 12/83
I, OFILY wxen VAP MOIHGAGT FORRYL » (1135203 B100 ¢ iS00I - 7201 Amandud B/87
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UNOFFICIAL CORY, ,

Il Lender required mortgage insurance as o condition of making the loan sceured by, this Security Instrument,
Horrewer shall pay the premiums required to maintain the insuensée in effect untilsueh time as 1he requirement for the
insurance terminates in accordunce with Horrower's ond Lemder's writjen agreement or appheable inw, .

8. Inspection,  Lender ov tts ngent muy make rensonabie entrics upon and.iispéetions of the Property Lender
shall give Borrower natice at the time of or prior to sa fnspection spedifying rearonable cause far the inspection.

9, Condemmatlon,  The praceeds of any award or cluim for dnmuges; direct or tonseguential, in connection with
any condemtion ar other taking of any part of the Property, or for vonveyance in Hen of condemnation, are hereby
assigned and shall be paid to Lender. C o .

In the event of o total tuking of the Property, the procecds sholl be applied ta the sums secured by this Seeurity
Instrument, whether or not then due, with uny excess paid to Boreoswer, In the event of a partial (nking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sceured by (his Security Instrument shall be reduced by
the nmount of the progeeds muftiplied by the Tolfowing fruction: (a} the total amount of the sums secured immediniely
before the taking, divided by (b) the Tair market value of the Property immedistely before the tnking, Any balance shall be
paeid to Borcower. , ‘ ‘ ) 5

If the Property is abandoued by Borrower, or i, alter notice hy Lender 1o Borrower that' the condeinnor offers to

miake an award ar s=utte o elnim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s,

given, Lender isnathrized to colleet and apply tlic proceeds, at i1a:option, elther (o restoest{on or repair of the Property or
1o the sumis secured b this Security Instrument, whether or not then due, o K

Unless Lendaersnad Borrower otherwise agree in writing, any npplication of proceeds to principal shidl not extend or
postpone the due date ol be monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower NMat Released; Forbearance By Lender Not a Walver,  Eatension of the time for pnyment or
madification of amortizanion of the sums secured by this Sccurity Instrument granied by Lender 1o nny suceesgor in
interest of Borrower shalf nt opernie 1o release the linbility of the origina Borrower or Borrower's successors in interest.
Lender shall not be required ta commence proceedings agninst ‘any successor {1y interest or refuse o extend fime for

payment pr otherwise modify amordzation of the sums secured by thiy Security Instruinéni by renson of any demand made

by the ariginal Barrower or Borrower's stecessors in futerest, Any forbencance by Lender in exercising any right or remedy
shall nat be o' waiver of or preclude theexereize of uny right or remedy. ‘ S

11. Successors and Assigns Bourd; Joint und Several Liabllity; Co-signers. The covennnis and agreements of
this Security Instrument shull bind and benefl’ the successors und assigns of Leader and Borrower, subject to the provisions
ol paragraph 17. Boarrower's covenanis and noreements shall be joint and several, Any Borrower who e0-signs this Security
Instrument but does not execute the Note: (n) 1scorsigning this Security Instrument ouly to mortgage, granl and convey
that Borrower's interest in the Property under the<eras of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢} rgrees thint Lender and nny otker Borraower mny agvee (o extend,
modily, forbear or make uny accommodntions with rdyard to the terms of this Security Instroment or the Note without
thuit Horrower's consent, . . .

12. Loan Charges, Il the lonn secured by this Security Instrament is subject ta o Inw which sels maximum foan
chirges, and that law is finnlly interpreted so that the inisrzai or other doun charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)any such loan chinrge shall be reduced by the amount
necessary ta reduce the charge to the permitted Hmit; and (9 any svns already collected from Borrowsr which exceeded
peemitted limits will be refunded (o Borrowzr, Lender may choose o make this refund by reducing the principal owed
under the Nole or by muking a direct payment to Gorrower, 1 a refund rzances principal, the reduction will be trented as a
partial prepayment without any prepayinent charge under the Note, ‘ : ‘

13, Legislution Affecting lLender's Rights. I ennctment i expirezion of applicable Inws has the effect of
rendering any provision of the Note or this Security Instrument unenforceuble ncec rding ta its terms, Lender, at its option,
may require immedinte puyment in full of afl sums sccured by this Security Insfiuatent-and may invoke any romedies
permiiled by paragraph 19, I Lender exercises this option, Lender shall iake the atzpsspecified in the second paragraph of
paragraph {7,

14, Notices, Any notice to Barrower provided for in this Security Instrustent #2ull he given by delivering It or by
mailing it by first class mail unless spplicuble law requires use of another method. The notice shadl be directed to the

Property Address or nny other sddeess Borrower designates by notlee 10 Lender, Any noties (o Lender shall be given by

first cluss mnid to Lender's nddress stnted herein or nny other address Lender designates by notice o florrawer. Any-sotice
provided for in this Security Instrument shall be deemetd to tuive been given to Borrawer or Lender wien given as provided
in this parmgeaph. : :

18, Goveening Law; Severabllity,  This Secarity Instrament shald be governed by federnl 4o und the law of the
jurisdiction in which the Property is loented, In the event that any provision or cluuse of this Security’ faatrument or the
Nate conflicts with applicable Inw, such confliet shall not affect other provisions of this Security Instrumentior the Note
which enn be given eflect without the confiicting provision. To this end the provisions of this Security instinvent and the
Mote ure declured 10 be severabie, , ‘ _

16, Norrowee's Copy.  Borrower shall be given one conlormed capy of the Nate aird of tiis Security Instrumend,

17. Transler of the Property ur s Beneflcinl Iuterest in Horrower, 11 all oi any part af the Properly or any
interest in i is sold or translferred (or i & beneflcinl interest in Borrower §s sodd or seanaferred and Byrrower is not w nuural
person) without Lender's prior written consent, Lender-niay, at lts option, require immediute payment in Tull of al) sums
seeured by this Securlty Instrument. However, this uption shall not be cxercised' by Leader If exéreise Io prohibited by
fedecn! low os of the dote of this Security Instrument, . . S

I Lender exerises this uption, Lender shall give Borrower notice of aceelerstion. The notice shull provide o perlod
of not fess than 30 days from the dute the notice I delivered or muiled switlin swhich Botrawar st pay sl sums secused by
this Security ustewment. I Borrower falls 10 poy these sums prios 1o tha expleation af thig period, Lender ny invoke uny
remedies permitted by this Scearity Tastrument withowt further notice or demund on Borrower. ' e

18, Horrower's Right to Reinstate, I Borrewer meets certaln conditions, Horrewer shall buve the right 1o have
enforcement of 1his Seeurity Instrnent discontismded nl any tive peior 1o the earlier of: (1) 5 Unys (or such other perivd as
applicable low muy specily for reinstintement) before sake of the Property pursuant to ugie power o' safe contained ja this
Sevarity lnstrament; or (B) catey of a judgment enforcing this Securlty Instrument. Those conditions are that Borrower:
(n} pays Lender all sums which then wouid be due under this Security nstrunio and the Note had no aceelerntion
veeurred; (b) cuces uny definlt of uny other covenants or agreements; (¢) pays ull expenses incurred in enforcing this
Feourity Instrument, inclading, but nor lmdles) 1o, rensonsble sytorneys' fees; nnet () tukes such action us Lender inay
reasonnbly require to ussire that the lien of this Seeurity Instrument, Lender's. rights in 1he Property and Borrower's
obligation to pay the sums secured by this Seeurity Instrument shall continve voclanged. Upon reinstateinent by
Borrower, this Security Instrument und the abligntions seeured hiereby shudl remain fully ulfective us i no necelerntion had
occurred. However, this right 1o relnstite shall not apply in the case of neceleration nnder puragraplis 13ar 17,

sttib206
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