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NOTICE WO~ BORROWER: THE NOTE BSECURED BY THIS MORTGAGE CONTAINS
PROVIBIONS PLLOWING FOR CHANGEH IN THE INTERESBT RATE. INCREASES IN THE
INTEREST R.TJ. MAY RESULT IN HYIGHER PAYMENTS8., DECREABES IN THE INTEREST
RATE MAY RESLI‘I IN LOWER PAYMENTS. |

THIS MORTGAGE made this 25th day of May, 1990, betwaan MICHAEL
F. SALERNO AND MIiRY C. SALERNO, his wife, of 425 Edgawood Place, River
Forest, Illinois F€f0305, (hereinafter refarred to as "Mortgagor") and
the RIVER FOREST STALZ BANK AND TRUST COMPANY, (hereinafter referred to

as "Mortgagee'"}.

WHEREAS, Mortgugpr is indebted to Mortgagee in the principal
sum of ONE HUNDRED TWZRTY ONE THCUSAND FIVE HUNDRED DOLLARS
($121,500.00) which indebtedress is evidenced by Mortgagor's Note dated
May 25, 1990, (herein referrad to as the “Note"),

WHEREAS, the Note provides for interest to be charged on the
balance of principal remaining firon time to time outstanding at a rate

which shall be adjusted at intervals of twelve months. The initial
interest rate charged under the Note Yor the first twelve months shall
be nine and forty one hundredths percurc (9.40%). pDuring the remalilning

term of the Note, interest shall be chargad on the balance of princigpal
remaining from time to time outstanding at o rate ecqual to three percent
(3.00%) above tne weekly averaga vyield cr United States Treasury
Securities adjusted to a constant maturjity ~f one year: and

WHEREAS, the Note provides fcor initie{ amonthly installments of
ONE THOUSAND FORTY FOUR AND NINETY~'TWO “Gr B HUNDREDTHS DOLLARS
{$1,044.92) on the first day of each month commensing with June 1, 19%0
with the balance of the indebtedness, if not soopar paid, due and

payable on May 1, 2000.

NOwW, THEREFORE, the Mortgagor, to secure the nayment of the
Note with interest therecn, the payment of all other sumsg with interest
therecn advanced in accordance harewith to protact the seuwtrity of this
Mortgage, and the performance of the covenants and agreesents of the
Mortgagor herein contained, the Mortgagor does hereby mortgage, grant,
and ccnvey to Mortgagee the following daescribed real estate located in
the County of Cook, State of Illinoils:

LOT 7 (EXCEPT THE SOUTH 25 FEET) AND THE SOUTH 30 FEET OF LOT 6 IN BLOCK

16 IN MILLS AND SONS' THIRD ADDITION TO GREEN FIELDS, AR SUBDIVISION OF

THE EAST HALF OF THE SOUTHWEST QUARTER (EXCEPT THE NORTH 174 FEET AND
L IAPAE R

This instrument was prepared by:

claude E. L'Heureux, Vice President

River Forest State Bank and Trust Company

7727 Waest Lake Street

River Forest, Illinois 60305 rT)
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THE SOUTH 191 FEET) OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTS.

P.I.N.: 12~36~329~-049

Which has tho address of 1628 N. 76th Avenue, Elmwood Park, Ililincis
60635 (herein referred to as "Property Addrass")}.

TOGETHER with all the improvements ncw or hereafter eractad on
or attached to the property, and all samsements, righte, appurtanances,
rents, royaltles, mineral, oll and gas rights and profits, water, water
rights, and all fixtures now or hereafter attached to the property, ali
of which including replacements and additions thereto, shall be Qeemed
to be and remain a part of the proparty covered by this Mortgage and all
of the foregoing together with saiaQ property (or the leasehold estate if
the Mortgage is on a leasehold) are herein referred to as the

"pramiascah.

Mortgagor covenants that Mortgagor is lawfully selzed of the
eatate horshy conveved and has the right to mortgage, qrant and convey
the Premlras, that the Premises is unencumbared and Mortgagor will
warrant andg cefend generally the title to the Premises agsinst all
claims and -Jdamands, subject to any declarations, acangomants  or
restrictions 1i4red in a schedule of exceptions to coverage in any title
insurance pollicy -insuring Mortgagor's interest in the Pramlees.

T4 I8 FPURTHER UNDERSTOOD THAT!:

1. Mortgagor shiall promptly pay when due the principal of and
interest on theo indabtednesa evidenced by the Note, and late
charges as provided in the Note, and the principal of and
interest on any  future advances secured by this Mortgage,

2. In addition, the Morigyagor shall:

(a) Prumptly rapalr, /cestore or rebuild any inprovemont now
aor hereafter on the gcouperty which may become damaged or
destroyed.

(b) Pay immediately when cdus and payable all general taxes,
special taxes, 8special assassments, water charyges, sewer
service charges and other texen and charges against the
property, including theose heratlofore due, {the monthily
payments provided in the Note in/anticipation of such taxas
and charges to be applied thereto provided said payments are
actually made under tha terms of saiz Note), and to furnish
the Mortgagee, upon request, with thoe original and duplicate
receipts therefor, and all such items .rxtended against said
property shall be conclusively deemed valii for the purpose of

this requirement.

(c) Keop the improvements now exiating or lercaanfter erected
on the property insured against loss or damage by fire,
lightning, wind storm or such other hazavds, as uvlie Mortgagee
may reasonably require to be insured against under policies
providing for payment by the insurance companies or monies
sufficient elther to pay the cost of replacing or repairing
the gsame or to pay in full ths indebtedness sacured hereby, in
such companies through such agents or brokers and in such form
as shall be satisfactory to the Mortgagee, until said
indepbtedness is fully paid, or in the case of foreclosure,
until expiration of the period of redemption: such insurance
policies, including additional and renewal policies shall be
delivered to and kept by the Mortgagee and shall contain a
clause satisfactory to the Mortgagee making them payable to
the Mortgagee, as its interest may appear, and in case of loss
under such policies, the Mortgages is authorized to adjust,
collect and compromise, in its discretion, all clains
thereunder and the Mortgagor agrees to sign upon demand, all
receipts, vouchers and releases required of him by the
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insurance companies; application by the Mortgagee of any of
the proceeds of such insurance to the indebtedneas hereby
secured shall not excuse the Mortgagor from making all monthly
payments until the indebtadness is paid in full. In the event
of a loss, Mortgagor shall give prompt notice to the ilnsurance
carrier and Mortgagee. Mortgagee may make proof of losa if
not made promptly by Mortgagor. All renawal policies ghall be
delivered at least ten (10) days bsfcore such insurance shall
expire, All policies shall provide further that Mortgagee
shall receive ten (1C) days notice prior to cancellation.

(d) Complete within a reasonable time any buildings or
improvements now or at any time in process of erection upon

said property.

(e} Keep said Premises in good condition and repair without
waste and free from any mechanics or other lien or claim of
lien not expressly subordinated te the lien hereof.

(N Not suffer or permit any unlawful use of or any nulsance
v axist on sald Premises nor to diminish nor impair {ts
vaivms by any act or omission to act.

(g) ‘Comply with all requiremente of law or municipal
ordinanczss with respect to the Premises and the usie theaveof.

(h) Complv ith the provisionsa of any lease if this Mortgage
is on a lezaebnld.

(1) Pay the .pramiums for any 1life, disability or other
insurance if Mcriaagor shall procure contracts of insurance
upon his life and A'sability insurance making the Mortgagee
assignee thereundec. In such event and upon failure of
Mortgagor to pay the afcresaid premiums, the Mortgagae may pay
the premiums# for such| insurance and add said payments to the
principal Indebtedneas-racuraa by this Mortgage to be repaid
in the aame manner and . without changing the amount of the
monthly payments, unleas wich change ls by mutual consent.

{3j) In the event this Mortgage is on a unit in a condominium,
perform all of Mortgagor's obligations under the declaration
or covenants creating or governing the condominium, the By~
laws and regulations of the concominium and the conatituent

documents.

Any =sale, conveyance, or transfer of .any right, title or
interest in the premisen or any portion thereof or any salas,
transfer or assignment of all or any pzrt of the beneficial
interest in any trust holding title to the rremimes without
the prior written approval of the Mortyagee shall, at the
option of the Mortgagee, constitute a default  heresunder on
account of which the holder of the Note secursd horeby may
declare the entire indebtedness evidenced by said Note to be
immediately due and payable and foreclose thl: Mortgage
immediately or at any time such default occurs.

In the case of a fallure to perform any of the covenants
herein, or if any action or proceeding is commenced which
materially atfects the Mortgageae's interest in the property,
including but not limited to eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a
bankrupt or decedent, the Mortgagee may do on the Mortgagor's
behalf everything so covenanted; the Mortgagee may also do any
act it may deem necessary to protect the lien hereof; and the
Mortgagor will repay upon demand any monies paid or disbursed;
including reasonable attorney's fees and expenses, by the
Mortgagee for any of the above purposes and such monies
together with interest thereon at the highest rate for which
it is then lawful to contract shall bacome so much additional
indebtedness hereby secured and may be included in any decrae
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foreclosing this mortgage and be paid out of the rents or
proceeds of sale of sajid Premises if not otherwise paid. It
shall not be obligatory upon the Mortgagee to inquire into the
validity of any lien, encumbrance or claim in advancing monies
as above authorized, but nothing hereiln containad shall be
construed as requiring the Mortgagee to advance any monies for
any purpos@ nor to do any act hereunder, and the Mortgagee
shall not incur any personal liability because of anything it
may do or omit to do hereunder nor shall any acts of Mortgagee
act as a walver of Mortgagaee's right to accelerate the
maturity of the indebtedness secured by this Mortgage or to
proceed to foreclcse this mortgage.

Time is of the essence herecof, and if default be made in
performance of any covenant herein contained or contained in
the Note or in making any payment under said Note or
oblligation or any extension or renewal thereof, or if
proceedings be inatituted to enforce any other lien or charge
upon any of the Premises, or upon the filing of a proceeding
in bankruptcy by or against the Mortygagor, or the Mortgagor
sr.all make an assignment for the benefit of his creditors or
4€ ris property be placed under control of or in custody of
any zsurt or officer of the government, or if the Mortgagor
abanuo:.s the Premises, or fails to pay when Que any charge or
assessrent (whether for insurance premiums, maintenance,
taxes, canital improvements, purchase of another unit, or
otherwise) iaposed by any condominium, townhouse, cooperative
or similar-owner's group, then and in any of said events, the
Mortgagee is/ hereby authorized and empowered, as its option
and without affecting the lien, hereby created or the priority
of salid lien Or _any right of the Mortgagee hereaunder, to
declare, without notice, all sums secured hereby immediately
due and payable, visther or not such default be remedied by
Mortgagor, and apply ~toward the payment of said mortgage
indebtedness any moniaws o©of the Mortgagor held by the
Mortgagee, and said Morigagee may also immediately proceed to
foreclose this Mortgage,” «xnd in any foreclosure a zale may be
made of the Premises enmasga without offering of the several

parts separately.

Upon the commencement of any fureclosure proceeding hereunder,
the court in which such bill is fi;ed may at any time, either
before or after sale, and without rotice to the Mortgagor, or
any party claiming under him, &and) without ragard to the
solvency of the Mortgagor or the thor value of said Preminmes,
or whether the same shall then be occcugied by tha owner of the
equity of redemption as a homestead, Lppoint a receiver with
power to manage and rant and to cellect the rente, issues and
profits of said Premises during the /pendency of such
foreclosure suit and the statutory period of Tedemption, and
such rents, lssues and profits, when collected. may be applied
before as well as after the foreclosure salzi - towards the
payment of the indebtedneas, coats, taxes, insurance or other
items necessary for the protection and preservavion of the
Premisesa, including the expenses of such receivership, or on
any deficiency decree whether there be a daecree tharefore in
personam or not, and if a receiver shall be appointed he shall
remain in possession until the expiration of the full period
allowed by statute for redemption, whether there be redomption
or not, and until the ipsuance of a deed in case of sale, but
if no deed be issuad, until the expiration of the statutory
period during which it may be issued and no lease of =said
Premises shall be nullified by the appointment or entry in
possession of a receiver but he may elect to terminate any
lease junior to the lien hereof; and upon foreclosure of said
Premises, there shall be allowed and included as an additional
indebtedness in the decree of sale all expenditures and
expaenses together with interest thareon at the rate of twenty
(20%) percent per annum, or if maid rate of interest is higher
than permitted by state law, then tc the highest rates
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permitted by state law, which may be paid or incurred by or in
behalf of the Mortgagee for attorneys' fees, appraiser's fees,
court costs and costs (which may be aestimated as to include
items tc be expended after the entry of the decree) and of
procuring all such data with reaspect to title as Mortgagee may
reasochably deem necessary either to prosecute such suit cor to
evidence to bidders at any sale held pursuant to such decree
the true title to or value of sald Premises:; all of which
aforesaid amounts together with interest as herein provided
shall be immediately due and payable by the Mortgagor in
connection with (a) any proceedinyg, including a probate or
bankruptey proceedings to which either party hereto shall be
a party by reason of this Mortgage cor the Note hereby secured;
or (b) preparations for the commencement of any suit for the
foreclosure herecf after the accrual of the right to
foreclose, whether or not actually commenced; or (c)
preparations for the daefense of or intervention in any suit or
proceeding or any threatened or contemplated suit or
proceeding, which might affect the Pramises or the security
hereof. In the event of a foreclosure sale of said Premisee
cliere shall firat be paid out of the proceeds thereof all of
the-aforesaid items, then the entire indebtedness whether due
and_payable by the terms hereof or not and the interast due
thereca up to the time of such sale, and the overplus, if any,
shall'bte-paid to the Mortgagor, and the purchaser shall not be
obliged to see to the application of the purchase money.

Extension /of the time for payment or modification or
amortization/ /ot the sums secured by this Mortgage granted by
Mortgagee to anv successor in intereat of Mortgagor shall not
operate to relcase in any manner the liability of the criginal
Mortgagor and Mortgngor's successor in iInterest. Mortgagee
shall not ke requ'rad to commence proceedings against such
successor or refusc t~ extend time for payment or otherwise
modify amortization f 'the sum secured by this Mortgage by
reagson of any demand- wade by the original Mortgagor and
Mortgagor's successcr 1n lnterest.

Any forebearance by Mortganee in exercising any right or
remedy hereunder or otharwjse aftorded by applicable law,
shall not be a waiver of or prociude the exercise of any such
right or remedy. The procuremen: uf insurance or the payment
of taxes or other liens or charves by Mortgagee shall not be
a walver of Mortgagee's right to zccelerate the indebtedness

secured by this Mortgage.

All remedies provided in this Mortcage are distinct and
cumulative to any other right or remedy uhder this Mortgage or
afforded by law or sguity and may be exerc!wad coencurrently,
independently or successlively.

The covenants contained harein shall bind .4ard the rights
hereunder shall inure to, the respective successors and
assigns of Mortgagee and Mortgagor subject to tis provisions
of paragraph 3 hereof. All covenants and agreements of
Mortgagor shall be joint and several.

Except to the extent any notice shall be required under
applicable law to be given in another manner, any notice to
Mortgagor shall be given by mailing such notice by certifiad
mail addressed to Mortgagor at the Property Address or at such
other address as Mortgagor may designate by notice to
Mortgagee ag provided herein and any notice to Mortgagee shall
be given by certified mail, return receipt requested to
Mortgagee's address stated herein or to such other address as
Mortgagee may designate by notice to Mortgagor as provided
herein. Any notice provided for in this mortgage shall be
deemed to have bean given to Mortgagor or Mortgagee when given
in the manner designated herein.
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Upon payment of all sums secured by this Mortgage, Mortgagee
shall relsase Mortgage without charge to Mortgagor. Moertgagor
shall pay all costs of recordations of any documentation
necessary to release this mortgage.

Mortgagor hereby waives all right of homestead exemption in
the Premises and grants to Mortgagee the right to inspect the
Premises at all reasonable times and accesa theretoc shall be

permitted for that purpose.

Mortgagor assigns to Mortgagae and authorizes the Mortgagee to
negotiate for and collect any award for condemnation of all or
any part of the Premises. The Mortgagee may, in its
discretion, apply any such award to amounts due hereunder, or

for restoration of the Premises.

If the Mortgagor is a corporation, the Mortgagor hereby waives
any and all rights of redemption from sale under any order or
decree of foreclosure of this Mortgage on its own behalf and
Jn behalf of each and every person, except decree or judgment
cc2ditors of the Mortgagor, acquiring any interest in or title
ta che Premises subsequent to the date of this Mortgage.

This ortgage shall be governed by the law of the jurisdiction
in whicli the Premises are located. 1In the event one or more
of the provisions contained in this Mortgage shall be
prohibited Jor invalid under applicable law, such provision
shall be iunecfective only to the extent of such prohibition or
invalidity, rithout invalidating the remainder of such
provision or ‘the remaining provisiona of this Mortgage.

17. It is the intentv liereof to secure paymant of the Note.

IN WITNESS WHEREOF, the undersigned have signed this Mortgage
on the day and year first above /written at River Forest, Illincis,.
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Mzr¢ C. Salerno

f‘/"’“w X#Zf‘fft"/(? )(///(,_,{’,g(,”{,
)

STATE OF ILLINOIS
; ’.'( ¢ N J&‘f_
county oF Baetl * ()

I, the Undersigned, a Notary Public in and for said Tounty, in the State
aforesaid, DO HEREBY CERTIFY THAT: Michael F. Salzino and Mary C.
Salernc personally known to me to ke the same persors /hose names are
subscribed to the foregoning instrument, appeared hefore o this day in
person and acknowledged that they signed, sealed and deilvzred the said
Instruments as their free and voluntary act, for the uses and purposeas
therein set forth, including the release and waiver of ke Right of

Homestead.
GIVEN under my hand and notarial seal, this, {'ynday ot ) Voiided 19 /¢

£ g
. f [ NP A J ) : /‘r,/ct CA»-)’)-'LL‘ ke
- NOTARY PUBLIC

) 8.8.

My Commission Expires iju/:y “* OFFICIAL _SEAL -
THERESE M. STUCKMAN®N
NOTARY PUBLIC, STATE OF 1! tNuis
MY COMMISSION EXPIRES 1/24/9¢




