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First tho:s “Home Equ:ty Mortgage T m TR

THIS MORTGAGE ls made this ... 10th .. . ___dayof . . May . ..., 1990 . .. . bythe
undersigned (''Sorrowar’’) in favor of First lilinois Bank & Trust (*'Lender"},

WHEREAS, Barrower is indebted to Lander in the principal sum of Seventy-five thousand wivd no/lo0-

=== Oollarg (§  75.000.00_____ ;whichindebtedness is evidenced by Borrower's ‘Home Equity"
Line of Cradit Mongage Note dated . May 10, 1990, (""Nota'") oroviding for monthly instaltments of interest,
with the balance of the indebtednass, if not sooner paid, due and pnyabte on {he last business day of the sixtiath (60th; ful!
calendar month: ‘ollowing the date of this Mortgage:.

TO SECUFT o Lander (8} the repayment of the indettedness evidenced by the Note (which at Inceplion 18 in 8xcess
of $5,000.00), with(intorest thereon, the paymant of all other sums, with inlerast thareon, advancsd in accordance herewith
to protect the sacurity of tis Morigage, and the performance of the covenants and agreaments of Borrower harein contained,
and in the Loan Agreemeit 3t even date betwaen Lender and Borrower or its beneliclary, if applicable {'Agresmant”’), which
terms and pravigions are nsuredrated hersein, and (b) the repayment of any future advances, with interest thereon, made 10
Borrower by Lender purauant (o saragraph 18 herect (' Future Advances'), Borrower dogs humby 'nongage grant and convey

10 Lender the follawing desctivad pinperty located in the County of (00K, . State of Ninois legally
described on Exhibit “A” attached heielo, which has the address of 1202 W.. ..dgwali -
. Arlington Heights, IO 6P00% R "("Property Address”),

TOGETHER with all improvermnents »ovior hereatter arected on the property, and all easements, Nghl, appunonances,
rents, and all iixtures now or hereaher atlachas 'o\he property, all of which, including replacements and sdditions thereto,
shail be deemed 1o be and remain a part of the progeity coverad by this Mortgage, and ali of the loregoing, togeiher with said

propenty are herein referred to as the "Property.’

Borrower covenania thai Borrower is lawfully seized of the ostate hareby conveyed and has the right lo mortgage, grant
and convey the Property, that the Property 18 unencumberet. xzept the prior morigape, if Bny, hereinaiter retefred 10 (" Prior
Morigr ge'’), and that Borrower will defend generally the title tc the Croperty against all claims and deinands, subjsct fo any
dectarations, easements or reslrictions listed in a schedule of exce;tans to coverage in any litle insurance policy insuring
Lender’s interest in the Property acceptabie io Lender in ha reasorabe discration.

UNIFORM COVENANTS. Borrower covenants and agraes in laver of (.endsr as loliows.

1. Payment of Principal and Interest. Borrowar shall prompily pay whon due the principal of and interest on the
Indebtednesas evidenced by 1he Nole, all additional expenses and advancas hereln or therein provided, and late
charges as provided in the Note, Agreemerit and the principal of and irtorest on any Future Advances secired

by this Morigage.

2. Charges; Lienw. Borrower shall pay all laxes, assessments and other charges, flnes /ird impositions atiributable
1o the Property which may attain a priority over this Mongage. Borrower shall promptty inish to Lander receipis
evidencing such payments. Borrower shall prompity discharge any tien which has prioriv over tris Mortgage other
than the Prior Morigage (and as to said Prior Morigage shall pay all inetaliments promytlyy-2rovided, tha! Bor-
rower shall not be required (o dischiarge any sich lien 8o long as Borrower shal! agjres inwriiig o the paymen!
of the obligation secured by such lien in & manner accapiable to L endar, or ahall in good faith contest such lien
by, or defend entorcement of such lien (n, legal proceadings which aperate to prevent the enforcement of the
lien or lorteiture of the Property of any part therao!.

3. Hazard Inaurance. Borrower shall keep the improvements now existing or hereafter srected on the Propeny
insured against loss by fire, hazards included within the term ‘extanded coverage’ and such ather hazards as
Lender may require and in such amounts and for such periods as Londar may require; provided, that Lander shali
not require that the amount of such coverage exceed thal ameunt of coverage required to pay the sums sacured

by this Mortgage and the Prior Mortgage.

Instrument Prepared by: ' _Grage M. Kellgrhalg S [’ -
and lo he returned to: First fliinole Bank & Trust - Arl. Iite. Y
I ~311.8. JL:linqtm xktatu,s.&sgd
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A ' L.endsr, 4
receiver, shal er upon, take possession of and manage the Property ard 10 collect the rents of
the Property including those past due. All rents collscted by Lender or the receiver shali be applied first to payment
of the coets of management of the Property and collection of rents, including, but not limited to receiver's faes.
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums sectuired by this Mortgage.
Lender and the receiver shall be llabie to account enly for thosa rants actually received.

Future Advances. Upon request of Bormower (or Borrower's beneficiary, i applicable), Lender. at Lender's option
prior to release of this Morigage, may make Future Advances to Borrowes. Such Future Advencas, with interes!
theraon, shall be secured by this Mortgage when evidencac Dy promigsory notes stating that the said notes ars
secured hereby and all such advances shall be secured by the priority of this mortgage. At no time shalf the
principal amount of the indebtadness securad by this Morigage, not including sums advanced ir accordence
herewith to protect the security of thia Martgage, exceed twice the original amount of the Nate.

Release. Upon payment of all sums securad by this Mortgage, Lender shall release this Mortgage and f required
by law shall pay all applicable expenaes including racording tees relative thereto. Borrowei shall, however, pay
& relaase 1ee to Lander in an amount specified in the Loan Agreemnt of even date exgculed by Borrower (or 1
bensticiary, if applicabie).

Wilver of Homestead. Borrowar hereby waives all right of homestead exemption in the Property.

Excuipstory. I the event the Borrower axecuting this Mortgage is an (linois land trust, this Morigage s executed
by Borrowr./. ot personally, but as Trustee afaresaid in the axercise of the power and authcrity conterred upan
and vegtad in ' a¢ such Trustes and the Borrawer hereby warrants that it possesses full power and authorily to
execuls this ingirumant and it ls expressty underatood and agraed that nothing contained herein oi i the Note
ghall be construed as raating any liability on the Borrower personally to pay the Note or any interest, late charge
or premium that may accn:a thereon, or any indebtedness sacured by this Mortgage, or tc perform any covanant.
either exprass or imphied 873 contained, all such liability, if any, being expressly waived by Lender and by every
person now or harafter claimirz any right or security hersunder, and that so tar as Bomower is personally
concermed, the legal holder or ¥ oide.s of the Note and the owner or owners of any indebtednass sacured huraiy
shall look solely to ihe Property ne:aby mortgaged, conveyed and assigned 1o any other secunty given al any
time to secure the payment thereor.

IN WITNESS WHEREOF, Borrower has executed s Margage

John W. Wellhausen and
ponna M. Wellhausen,
his wife

For Information: Purposes:
Prior Morigage in favor of. _Cragin Federal Savings & loan fasn.

Hecordedon . October 7. . 1986 ___ asDocumentNz — 8646078 =
Original Dabt: $ 84,000.00 . .. . ... .. PreseniDebt: $88,006.00...

Stateof __LLLincis )
Countyof ook . )

| __David Allan Greenwald ., &Nnotary Public in and for said County, in tte State aforesad.
DO HERERY CERTIFY that _John W. Wellhausen and Donna M. Wellhausen, his wife ...

personaily known {0 me to be the ssme person 5 whose name & .. are . .. subscribed o the

foregoing instrument, appeared before me thts day in person and acknowledged that ghey L
signed, sealed and deliverad the said instrument a8 _ their . . __._ free and voluntary act. for the uses and

purposes therein sel forth, including the release and waiver of the right of homestead. ’

Given under my hand and notarial seal this___10th _ dayot.  _ __.Mey 1 . 199

A

Nolary Public
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The insurance carrier MIN FBF }@I n by Y/ 1o approval by Lender;
provided, that such appfoval shall fiot Be unrea 3onEDly withhe(g. Albre on [sureince policies shall be
paid by Borrower making payment, when gue, directly to the Insurance camier or the holdar of the Prior Mortgage,

if required.

All insurance policies and renewais thereof shail be in form accaptable to Lender and shall include a standard
mongage ciausa in favor of and form acceptable to Lander. Borrower shall promptly furniah to Lender &ll renewel
notices and all raceipts of paid premiums. In the avent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proaf of 1034 if not made promptly by Borrowss.

Unless Lendsr and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damages, providing such restoration or repair i8 economically feasible, the security of this
Mortgage is not theraby impaired, and the Borrower or its beneficiary, It applicabla, intends to maintain the
Property as the principal residence. It such restoralion or repair is not economically teacible o7 if the sacurity of
this Mortgage would be impairad, the insuranca proceeds shall be applied o the surns secured by ihis Mortgage,
wilh the axcess, if any, paid (o Bomower. i the Property is abandoned by Borrowey, o if Borrower Ialis o respond
to Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrigr offers
to settle a claim lor insurance benelits, Lander is authurized to collect and apply the Insurance proceeds al
Landar's option either Lo restoration or repair of the Property or to the sums gecured by this Mortgage, provided
the Property 24ail continue as the principai residence of Borrower or its beneficiary, if applicable.

It the Property is acauired by Lander pursuant lo the provigions hereo!, all right, title and interes! of Borrower In
and to any insuraiice policies and in and to the proceads thereof resulting from damage 10 the Property prior to
the sale or acquisitic:: st.all pass 1o Lendér to the extent of the sums securad by this Morigage immediately prior

to such eale or acquisiton

. Preservations and Mainterarce of Property; Lessehoids; Condominiume; Planhed Unit Developments.

Borrower shall keep the Prop<.iy in good repair and shall nol commit wasta or permitimparment or detericration
of the Property H this Mortgage i4 o1 2-unitin & condominium or a planned unit developmaent, Borrowsr shall
perform all of Blorrower's abligations under the declaration or covenants creating of governing the condominium
or planned unit development, the by-law:i anc regulations of the condominium or planned uni! development, and

constituant documents,

. Protection of Lender's Sacurities. If Borrower irilr io perform the covenanits and agreements contained in this

Morigage, or if any action r proceeding is commenced which matorially affects Lender s interest In the Propaerty,
including, but nat imited 1o, loreclosure of the Prior Mrsagage, aminent domain, insgivency, code enforcement,
or arrangerents or procaadings involving a bankrupt or decedent, then Lender at Lender’s option, upon notice
to Borrower, may make such appearances, disburso such s.uma and take such action as I8 nocessary 10 protect
Lender's intereat, including but not limited to, disbursemeni ot 4 "easonabie attorney's fees and antry upon the
Property 10 make repairs.

Any amounts disbursed by Lender pursuant to this paragraph, with £1127eat thereon, shall becoms additionat In-
dabtedness of Borrower sectired by this Mortage. Unless Borrower and | onver agree (o other lerms of payment,
such amounts shali be payable upon notice from Lender to Borrower req.esting payment thareo!, and shall hear
intevast from the date of disbursament ai the rate payable from thrie to time 2n autsiending principal under the
Note payment of interest unlass such rate would be contrary to applicable law, inwh/Ch event such amounip shall
bear interest at the highest rate permissible under applicable law. Nathing cortiingd in this paragraph shall
require Lender 1o incur any axpense or take any action hereunder.

_ Inspection. Lender may make nr cause 1o be made reasonable entries upon and inspe tior s of the Pronerty,

provided that Lender shall atternpt to give Borrower notice prior 10 any sueh inspechion Speriying reesonable
cause therefore related to Lender's interest in the Progerty.

. Condemnation. The proceads of any award or ¢laim for damagas, direct or consaquential, in conrsction with

any condemnation or athar taking of the Property, or part thereof, v for ~onveyance in iieu of condennation, are
heraby aasigned and shall be paid to Lender aubjest 1o the Prior Morlgage.

In the event of a tolal taking of the Property, subject to the rights of the Prior Morigage, the proceeds shall be
apphed o the sums securad this Mortgage, with the excess, if any, paki to Borrower. In tho event of a purtial (aking
of the Property, uniess Borrower and Lender othorwise agres in wniting, thers shatt be applied 1o the sums
secursd by this Mortgage such proportion of the proceeds as ia aqual to that proportion whicn the amount of the
sums gecured by this Mortgage immaedialely prior 10 the dale of taking bears to the fair market vaiue of the
Property immediately pricr to the laking with the balance of the procead paid to Borrowsr,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters to
make an award or settie a claim for damages, Borrower lalls tc respond to Lender within 30 days after the date
such notice is maifed, Lender (8 authorized to collect and apply the proceeds, al Lender's option, elther 10
restoration or repair of the Properly or 10 sumg secured by this Mortgage, provided Borrower or s baneficlary,
it applicable, inlends 1o reoccupy the Property ag the principal ragidence.

Unless Borrower and Lander otherwise agree in writing, any such application of proceeds to principal shali nol
pxisnd or postpone the due date of the monthly inslaliments raferred o in puragraphs 1 and 2 hereof or change
the amount of such ingtailments.
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by this Mortgage granted by Lender to any successor in interast of Borrower shall not operate to release in any
manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall net be required
to commence proceedings against such suGcessar or refuse 1o extend ima for payment or otharwise modity
amortization of the sums secured by this Mortgags by reasan of any demanc made by the oniginat Borrower and
Borrawer's SuCCesB0rs in interest.

. Forbearance by Lender Not a Walver. Any forbaarance by Lender in exercising any right or remedy hersunder.
or otherwise afforded by applicabke law, shall not be a waiver of or preclude the exercise of any such right or
femedy. Tha procuramant of ingurance or the payment of taxes or other liens or charges by Lander shali not be
a waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Morigage.

Remadies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any ather right ar
remedy under this Mortgage or afforded by law or equity, and may be sxercised concurrently, independenily oi
successively

Sucossors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agresments herein
contained shalt bind, and the rights hereunder shall inure to. the respective successors and assigns of Lendst
and Borrower. All covenants and agreements of Borrower shall be joint and several. The captions and headings
of the paragrshs of this Montgage are for convenience only and are not 1o be used to imerpret or define the pro-

visions hereof,

Notice. Excapt for-iv, notice required under applicable law to be givan in anothar manner, (a) any notice to
Borrower provided ‘or-i1.4his Mortgage shall be given by mailing such notice by certified mail addressed 10
Borrewvar at the Property Aurzass or at such other address as Borrower may designale by notice 10 Lender as
provided herein, and (b) any nuice to Lender shal! ba given by certified mall, return recespt requesied, 1o Lender's
address stated harein ur lo such other address as l.ender may designate by notice to Borrower a8 provided
herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrowsr or Lender when
given in ithe manner designatad herei,

Governing Law; Severability. This Mor.aage shall be governed by the Law of the State of lllinois, including
without timitation the provisions of lllinois Fevizer. Stalute Chapter 17, Sections 6405, 6406 and 6407 and 312.2.
In the event that any provisions or clause of ihis hiargrge. the Note or Loan Agreement conflicts with applicable
law, such conflict shall not aftect other previsions of (s Mortgage or the Loan Agresment of Note which can be
given effact without the confiicting provision, and 1o tais £/ the provisions of the Morigage, the Note and Loan
Agresment are declared to ba severable.

Borrower's Copy. Borrower {or Borrower's banaficiary, if sigp'icable) shall be furnished a conformed copy ol
the Note and this Mortgage ai the time of execution or after recJration hareot,

Transter of ths Property; Assumptlon. If ali or any part of the Propery or an interest therein (including beneficial
interest in the land trust, if applicabie) 1s sold, assigned. transterred < further encumbered by Borower or its
beneficiary (including modification or amendment of the Prior Mortgage tc incrarse the indebtednass thereby
secured) withaut Lender's priot written consent, or the Property is no longer the principal residence or Borrower
or its beneficiary. if applicable, Lender may, al Landar's option, deciare all the sunis cesured by this Mortgage
to be immediately due and payabie.

Il the Lunder exercises such option to accelerate, Lender shall masl Borrower notice of accelaration in accordance
with paragraph 12 hersof Such notice shal! provide a peniog of not iess than 50 days fraim tha date the notice
i mailed within which Borrower may pay the sums declared dus. !t Sorrower fails 1o nay suct suris arior o the
expiration of such perod. Lender may, without further notice or demand on Borrower, invoke any, remedies
parmitted by paragraph 16 heraol.

Acceleration; Remudies. Upon Borrower's (or Barrower 's beneficiary, if applicable) breach of any covelars ol
any covenant or agreement of Borrower in the L_oan Agreemant, Note or this Mortgage, inctuding the covenants
10 pay when due any sums secured by this Morigage or as set forth in the Note or Agreemant. Lendsr priot to
acceleration shall mail notico to Borrower as provided in paragraph 12 hareof specifying. (1) the breach. {2)the
action requirad o cure such breach: (3) a date. not iess than 30 days from the dale the nolice is mallsd 1o
Borrower, by which such breach must be cured; and {4) that failure to cure such breach on or hetore the date
specified 1 the notice may result in acceleration of 1he sums sacured by this Mortgage. ioreciosure by judicial
proceeding and sale of the Property. If the breach is not cured on or batore the date specitad in the natice, Lender
at Lender’s option may declars all of the sums this Mortgege to be immediately due and payable without further
demand and may forecicse this Morigage by judicial proceeding. L_ander shall bs entitied to collect in such
procesding all expanses of forecinsure, including, but not limited to, reasonable attorney's fees, and casts o
documentary evidance anda title raports.

Assignment of Rents; Appointmant of Recelvar; Lender in Possession. As additional security hareundar,
Borrower heraby asaigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration
undet paragraph 16 herec! or abandenment cf the Property, have the right to callect and relain such rents as
they become due ard pavabie, provided, howsver, that such rents are appiicable 1o 1hat portion of the Property
not occupied as the principal residence of Borrower or its baneficiery, if applicable.




UNOFFICIAL COPY,

EXHIBIT "A"

LOT 34 IN UNTT A, REUTER'S WESTGATE SUBDIVISTION NO. 2, 1IN 1T SOUMH
WEST QUARTER OF SFCTION 30 AND IN PHE NORTH WESYT GUARTER OF SECTTON
31, ALL IN TOWNSHIP 42 NORI, RANGE L1 FAST OF 41E THIRD PRINCIPAL

RIDIAN, ACCORDING TO THE PLAT 'THEREQF RECORDED AS DOCTMENT
16403229, IN COOK COUNTY, ILLINOIS.
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