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Londar shall-apply such procda N@ F;F ln@ 'l(AgL;n i‘r |;*R1 8 Gocurity Instrumont, gt fo uny
dalinagonl amounta apphed In (N efpoVTded in PorngfoplT 3, HAd thaTTo profbym winelpal, Any application of the procoeds

lo the principal shall not extond u ponlﬁond thu due date of thu monthly paymaonts, which aro reletrod 1o in Paragraph 2, or chango the
amount ol such payments. Aoy excﬂu pxbramdu ovor an omount roquitad to pay ol vuistanding indebtedness undat the Note and this
Securlty nstrumont shail bo pald.to ﬂmbwlm logully antitied tharoto,

8. Faas, i.ondor may cu]lud laan shd chargoo wuthotzmd by the Boagrotory,

. Grounds for Arcolnrnltun of I:hbl
{n) Dolnull. Lendor mny, \(cqpt ng fimited by rogulations lssuod by the Socrorry In tho coon aof paymaont dolnulto, require
immadinte paymaont In lull obal sums secused by thin Sacurlly Instrumont if:
(1} Barowor dofnun'nbyi!qlllng ta.pay. indul! any monthiy puymun! mqulrad by thin See: Jrlty Instruman! prior to or on
the due date ol thy Aoutmonthly pa\ymam*m RN AN SR Y
(i ‘Barcwar dutaita by ahing, for o pinlod of thly daial 1o pmimm any othar obligoticns containad in this Socurity
Innlmmonl. .
(n) Snlo Wuhmit (‘mdll Approval. Londm ‘shall, it pormiiod by spplicablo law and with tho prior approval ol thae
Socrotry, roqu!m}mq\uqinlo p.lymum i(- hlll o? ull the sumn socured by this Socurly lnstrument if;
{i) All or gart of tho Fuapoay. ) olhwﬂnfso \mnr.lurmd {othor thar by daviso or doscant) by tho Borrowor, and
) The Rmpnny ia not occupind by lhe purcluumr ar grantoo ag bin or hor primaty or sacondnry roddonce, or tha
purchaser o grantua dast 8o octupy the Prapoiiy bul hh at hat crodit haw pot boen approved in aceardanco wl\h the
taqultemonts of tho Socretary. R } ¥
{0} No Walver. If ciraumstuncos oeour that would pormit L, antos to rofulig immodiate ()nymnnl ln fl, but Londor doos nol
roquire such paymenlty, Lendor daes not walvo fin righm with regpoct o nuhuuqtmm avonis,
'(d) Reguioians of HUD Seorstary. In many clieUmotoncos mgulniions issuod by fhis Seoratury wilt ki tLendorsiights,
in tho cosa ot wnymnnt dafnulls, to raquito Immodiato paymant in ull and forotooo if net paid. This Soaurlly Instrumont
"tgas rol awmy nccnlam!ion or l6recloatira it aot phrmlﬁﬂﬁ By rogutan ons of tha Sacrotary.

10, Rotnatnwmmn. (A5 u.owm nnu u rfqht @ bo, einpived il Iondm has, mqu Hud 1mm(~dlm\| Puymont SR hoc{dmu ‘ot
fBorrower's fallure le pay an amauer e undor tho Note o Hhis Sbcurlty Insteumont. “THis fight dppitivs ‘oven aftad tobdcldure proch b
ings ara Inatitutod, Yo rolnotaro the Sozurty Instrumaont, Bonower shall tendor In r lump sum all amounts required 1o brlng Dotrowet's
account curtant Including, o the oxtorclioy are obiigationa ol Borrawer undor thin Sectrlty Instrumeont, loraclosuro costa nnd roason.
ablo and customary attornays' leos and sypensas proporly assoclitad with tha (oraclosuro proceading. Upon relngslatamont by
Borrowar. this Secudly Instrumant nnd i 2 olqaliens lhug it socurey shall ramaln In elfoct ns It Landor had nol roquired immadlale
paymmt in hll, Howavur, Ln;.dur ls, ol requ rod 10 vormiy relnslatoment I {J), Loqdm- r}n{. urcnplod rolnslnlomgng nrlaf thg summanco-
mant ol laracloswe procendings withln wa yon's invnadiately procoding the ddmimanconant of a'dutren| Toroslooure’ procoodlng. {8
romslammon{ will preciude Iowc.lqsum on dilferontgrsunds In the iuluro, o {4y roinstatermant wilt advergely alloct tha prierty of the lion
croatod by th éocun'ly instrmont.

11. Borrower Not Roleassd; Farbaargncs \v wunder Not g Waiver.  Extunsion of the. tine._ef, paymen) or, meditication o
amonization cf tho sums gsacured by this Socurlly Inshrunang gmn!nd by Londer to uny successer in Intereat of Borrower shall nol
oparale to raloasa tho Nabitity af the orlginal Bacowor or Bormssar s succaasor In interost,  Londar shall nol be roquired ta commaonceo
procoedings against any succossar in intorost or roluse to ectang Hmo for payment or othorwlse modily amoitization of ihe .sums
sacured by ihis Securlly Insirumont by toason of any domand mado b the origlnat Borrowor or Borrowar's suceessars in Inlorost, [Any
forbaaranca by Londer in exorcising any right or comedy ahall not be nawiver of or procludy tha exerclse of any right or romady.

12, Succossors and Asaigna Bound; Jalnt and Sevoeral Linolilty; Co-Signors, 'Tha covenanis and agreoments of thla
Sacurity fnstrumont shall bind and benolit tho succassury and auslng of Lenaar s Borrowor, subjoct lo thoe provisions of pajegreaph
9(b). Borrower's covenants and agraermants sholl be jolnt and several, Any Lesower who aa-signs this Soourlty Insirumont butdods
not oxacute the Nota: (a) la co-slgning this Securlly Instrumant only to mongagr, gront and convey that Borrowor's Inloreal In the
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tor the banefit of Lendor and Bormwer ’!his asslgnman! ort ranté i IMiEd " A" t\bscima asslgnmen!“and‘ha i adelgnment for

add"bna'smudwcnw ;o PR R - St PRl T b eyt PHEGASTL Gl ey e e e
‘M Lendar glves notica ol bmach \o Borrowar: (o) al PANtE focelved: by'Bbmbwar shall be hele by Barrowar as trustoe {or benoiit
. ol Landar only, 16 bo applied (6 the sums seciirediBy the'Security 1nstFument: By Lanlar dhall baisnilét tb'sollbet aind renalvb all'al the
- renta'bi‘the Propeity!iand:(cy ench tam\ht‘o! t}‘a Pmpnrl‘,'fshhu pay all'voits! dub*and uﬁpald fo Lander or LRdar's agsnt’ on Lendérs
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