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Record and Return to:

Hartland Financial Sexvices, Inc.
1920 North Thoreau Drive
Schaumburg, IL 60173 ..
Prepared by: Linda Scharrer

Lnf#f: 11364

FEIA MORTGAGE -»
_ R ~ [FHACASENO.
STATE OF ILLINOIS S 113116035544

Mayzlo I 90

——. This Morigage (*! Jc\‘urily Instrument'*) s givenon , 19

The Morigagor is £3win N, Walker and Pamela Walker, his wife

DEPT-0L REC{JRDIHG : - $16.25
. TA9999 - TRAM '440% US/29/9C 16355100
_ L - o 254718 MO LRSS
whose address is 7800(S. South Drive, . Chicago, IL . 60849 . “"rpgy cuupmf RECORDER

~ (“*Borrower™). ‘,Thils Security Instrument is givento

Hartland Financlal Servicés, Inc.:

which is organized nnd existing under the laws of the State of Illinoia . andwhose
address is 1920 Worth Thoreau brivy, Schaumburg, IL 60173 .o ‘

. ‘1.ender’"). Borrower owes Lender the principal sum of
Seventy Six Thousand Three Hundred Fuisy Four end: nof 100 thahdRAAARAAANEANARNS

Dollars(U.S. § 76,344.00 ).
This debt is evidenced by Borrower’s note dated the same date as lhis Se unty 1nstrumeni ‘""jﬁ'{ ), which provides for
monthly payments, with the full debt, if not paid earlier, due and payabler. June

This Security Instrument secures to Lender: (a) the repayment of the debt evidenc3d by the Note, with interest, and all
renewals, exteasions and modifications; (b) the payment of all. othcr sums, wlh inte/est, advanced under paragraph 6 to
protect the security of this Security Instrument; and (c) the performance af Borrowr.’s covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrowerdoes hereby mort;.:w grantand convcy to Lenderthe
following described property located in ook County, Aiineis:

Lot 40 in Block 5 in €., L, Hammond's Subdivision of ‘the South Lalf (except the West
25 feet) of the Northeast quarter of the Northeast quarter of Secclon 31, Township
38 North, Range 15, East of the Third Principal Keridian, i.n Ccuk f,o‘mty. Illinois,

Permanent Tax I.D.#: 21~31-215-008

un')/m L‘:r)9 ‘

which has the address of 8021 8. Socuth Shore : ‘ _ C’nicugo.

IStreet] , R o achy)

lilinois 60617 (“‘Property Address*); - o _
|Zip Code}

TOGETHER WITH ail the improvements now or bereafiter erected on'the property, and all casements; rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits; water rights and stock and:all-fistures now or
hereafter a part of the property: All réplacements and-additions shail also be covered by thls Security lnstrumem Aflof
the foregoing Is referred to in this Security Instrument as the "Pmperty."_ L . .

BORROWER COVENANTS thut Borrower is lawfully. seized of the esuste heveby conveyed and has the right to mortgage,
grunt amd convey the Proporty und that the Property is unencumbered, except for éncumbrances of record: Borrower waerants
and will detend pencrntly the thie to the Property against all cluims and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge, Borrower shal) pay when due the principal of; and inferest on, the debt -
evidenced by the Nole and Iate charges due under the Note, ‘ . :

2. Monthly Paymenta of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an-instaliment of any {(a) taxes and apecial assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and .(¢) premiums for
insurance required by Paragraph 4, ‘ ’ :

Each monthly instaliment for items {n), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-siath of the estimated amounts. The
full annual amount for each {tem shall be secumulated by’ Lender within a period ending one month before an item would
become detinguent. Lender shall hold the amounts collected in trust to pay itoms (a); (b) and (¢) before they become delinguont,

If at any time the total of the payments held by Lender for liema (a), (&), and (o) together with the future monthly payments
for such items payable to Lender prior t¢ the due dates of such {tems, exceada by more than one-sixth the estimated amount of
payments required to pay such items when due, and if paymenta on the Note are current, then Lender shall elther refund the
excess over onc-sixth of the esiimnted payments or credit the excess over.one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If ihe total of the payments made by Borfower for item (), (b), or {c) is
insufficient io pay the itern when due, then Borrower shall pay to Lender any amount necessary to make up the deficlency on or
befere the date the item becomes due., :

As used in this Security Instrumnent, **Secretary’ means the Secretary of Houwsing and Urban Development ot his or her
designec, Most Sccurity Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium, I this Sesurity Instrument is or was insured under a program which did not require advance
payment of the erilre mortgage insurance premium, then ench monthly payment shall also Include sither: (i) an Instaliment of the
annval mortges: inwrance premium to be pakd by Lender to the Secretary, or (1) a monthly charge instead of a morigage
Insurance premiun 3 this Sccurity Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be }i sn amount sufficient to accumulate the full annual morigage insurance premium with Lender ane month
prior to the date the (ull annual morigage insurance premium ia due to the Secretary, or if this Security Instrument is held by the
Sccretary, cach momiiy ci:arge shall be in an amount equal to one-twelfth of one-half percent af the outsianding principa)
balance due on the Neso. - :

If Borrower tenders to Lznder the full payment of all sums secured by thls Security Instrument, Borrower’s account shall be
credited with the balance rerals’ag for all {nstaliments: for items, (a), (b) and (c) and any morigage insurance premium
installment that Lender has not Fecsme obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower, Immediately prior to 8 foieclosure sale of the Property or lis acquizition by Lendsr, Borrower's account shalt be
crediled with any balance remaining for-all installments for items (a), (b) and (c).

3. Application of Payments. All payicris under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the morigage insurance premium 2o be pald by Lender to the Secretary:or o the monthly charge by the Secretary
instend of the monthly mortgage insurance premim, untess Borrower paid the entire morigage insurance premium when this
Securlty lusirument was signed; ‘ R . T : o -

, to any taxes, special assessments, le'sse) old payments or ground rents, and fize, flood and other hazard inaurance
Premiums, as required; '
, to interest due under the Note;
FOURTH, to amortization of the principal of the Nuic,
FIFTAH, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Barrower shali insure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualties, and con mp encies, Including fire, for which Lender requires insurance. -
This Insurance shall be maintained in the amounts and for the zeriods that Lender. requires. Borrower. shail also insuie all
improvements on the Property, whether now in existence or subsequ:nt’y erected, agninast loss by floods to the extent required by
the Secretary. All insurance shall be carried with conipanies approved by L ender, The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, an-; . & form acdeptable to, Lender.

In the event of loss, Barrower shall give Lender immediate notice by mal. V.ender may make proof of loss if not made prompt-
ly by Borrower. Each Insurance company concerned is hereby anthorized s.ia direc!~d to make payment for such loss directly to
Lender, insteud of to Borrower and to Lender jointly, All or any part of the insutance nroceeds may be applied by Lender, atits
option, either (n) to the reduction of the indebtedness under the Note and thic Secriity Instrument, first to any delinquent
amounts applied in the order in Paragraph 3, and then to prepaymeni of principal, r:-/b) to the restoration or repalr of the
damaged property. Any application of the proceeds to the principal shall not extend (o1 Jostpone the due date of the monthly
paymenis which arc referred to in Paragraph 2, or change the amount of such payments. /.ny ¢xcess ingurance proceeds over an
amount required 1o pay all outstanding indebtadness under the Note and this Security Inatrurs 2t ~hall be paid to the entity legal-
ly entitled thereto. : _

In the event of foreclosure of this Security Insirument or other tranafer of title to the Prat erty thai extinguishes the in-
debtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass ¢/ ins purchaser.

S. Preservation and Mainienance of the Property, Lesseholds. Borrower shall riot commit wasi= or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exceptsd, suder may inspect
the property if the property is vacant or abandoned or the loan i3 in.default, Lender may take reasonable‘aciinn 1o protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall com ply with the provi-
sions of the lease. IT Borrower acquires fee title to the Property, the icaschold and fee tltie shall not be mergod uviess Lender
agrees to the merger In writing. R -

6. Charges o Borrower anad Protecilon of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and Impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time direcily io the
entity which is owed the payment, If fallure to pay would adversely affect Lender's interest in the Property, upon Lender's re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the paymenss required by Paragraph 2, or fails to perform any other covenants and
ngreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws ar regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard Insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, snd at the option of
Lender, shall be immediately due and payable. - L

7. Condemnation. The proceeds of any award or claim for damages, direct or conseguenilal, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid (o Lender to the exient of the full amount of the indebledness that remalns vopaid under the Note and this Security Instyu-
ment. Lender shal) apply such proceeds to the reduction of the indebtedness under the Note and thls Securlly Instrument, flest 10
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment.of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds aver an amount required to pay all cutstanding in-
debtedress under the Mote and this Securily Instrument shall be paid to the entity legally entitied thereto.

8. Fees, Lender may collect fees and charges nuthorlzed by the Secretary.
Page 2 of 4
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UNOFFICIAL,GQPRY . . ,

Recoro sno reiurn to: Hariland Financul Servaces, inc
1920 N Thoresu Or Suils 165 . _
Schaumpury, 1) 80173 Prepersd 8y i.inda Scherrer

MORTOASE ASSIGNPENT

THIS INDENTURE WITNESSETH, That Hariland Finencial Services, (nc.. & corgoration duly suthersees (o do
business 1n the Stals of {llincis. having It's prmcipal office in Lhe City of Schaumourg, County of Cook. and
Stals of \lincis. perty of the first part. in consideration of the sum of TWO m'ﬂcns DOLLARS., Liw
receipe wrareof is heredy ecknowisdged, heredy selis, assigns and transfers, without racourse. unto
Magnum Mortgage Coupany a_Delawarg Corpursiion, party of the secana part. 8 certam
INDENTURE OF MORTGAGE datsg the  24th  dsyof May +AD. 1990, 510000 BY oo

lz‘:f_w.‘fn N. Wnlker and Pamela Wglker. bis wifs
comveying Lo Hartisnd Financiel Servicas, InC.. a3 morigepes.

-

the following premza. o wit:

Lot 40 in Bloeck 5 Zn C. L, Hammond's Subdivision of the South half {excapt
the West 25 feet) oL the Northeasi quarter of the Northeasst quarter of
Sectilon 31, Townahip J8 Horth, Range 15, East of the Third Principal Meridian,
in Cook County, Tllincis,

Permanent Tex ID*  21-31-215-008
Commaoniy known as: 8021 S. Scouth Shore, Chirsgo, i 60617

ang further 3siia, ss3igns and Lransfers unio seid party of Uie serond aart of the second osrt the debl
sacured by asid mortgage and all of S50 Mortoages s Mghl, Liuie ans'atarest in and Lo the premises
hereinsbove described. Said Mortgage 13 recorosd in the office of (the llecorder of Daeda for the County of
Stats of lllinois. as Document Number: -

(N WITNESS WMEREQF. saitt party of ths firsi pari has cavsed this istrument 1o br signed by it's
Prasiosnt and stissisd bu il's Assistant Seeratary, Lhis 24th dayal May AD 19 g5

72NN /
Amsﬁ\:fju_) /M. fé/wtéuw

Tina M. Studlev § ADMINISTRATION B02L395L

Sl . e, RS A

State of illinois
County of Cook

{. LINDA M. SCHERRER & Notsry Sublic in end for 3:d County snd Stake 00 hersby ceriify that the sbove named
S. C. Micheals, and Tina Studley the Coreoration named herein which executed the
wilhin instrurnent snd Lhat 3219 instrument wes signed on beheif of amd Corporstion pursusnt Lo its bylsws
or 3 resoiution of iis Soare of Direciors and that ihey scknowiedos the said instrumant to be Lhe free ect
ang geeo of said Corporation,

s v s FouBL et s 24t
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES  176/91
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