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EQUITY CREDIT LINE
MORTGAGE

THIS MORTGAGE {“Securlty Instrument”} la glven on _APRIL 30 1939 __ The morigagor s
GABRIEL ANGRES AND JEANNE B, ANGRES, HIS WIFE IN JOINT TENENCY ("Barrower’).

which ls a NATIONAL BANKING ASSOCIATION organized and exlsting under the laws of THE_COMPTROLLER OF THE

A ' * CURRENCY o
whooe addressis __~ 52 DUNHAM ROAD, ST, CHARLES  Winols__60174 {"Lender"). Borrower owes

Lender the maximum princljal sum of SEVENTY THOUSAND -AND NO/100

Doilars (U.S. $.70,000.00 © - o the aggregate unpaid amount of all ioans and any disbursemants made by Lender pursuant to that
3§ cottalo Equity Gredit Line Agreeme=t o-aven date herswith axecuted by Borrower (“Agresment”}, whichever [s less. The Agresmant [s
hareby Incorporated In thia Securlty inst’ument by reference. This debt Is avidenced by the Agrsement which Agreement provides for
~-  monthly interest payments, with the fuil 4e%t, I! not pald eariler, due and payable tive yaars from:ths lssue Date (as defined In the
™. Agreemant), The Lender will provide the parmowa® with a final payment notice at ieast 80 days.befors the final payment must be made. The
i) . Agresment provides that loans may be mads {2 4~ to time during the Draw Period (as defined In the Agresment). The Draw Perlod may
-~y . b axtended by Lendar In its sole discration, but In'no svan iater than 20 years tram the date heteol, All future loans will have the sama lien
~ prioriy ae the original loan, This Security Instrumer.« sejures 1o Lender: (a) the repayment of the dabt eviilenced by the Agresment,
1 including all principa), interest, and other charges aa L.*avidad for In the ment, and-all renewale, axtansions and modifications; (b) the
-, ; | payment of 8l other sums, with Interest, advanced und(¢ p iragraph 6 of this Sacurity Instrumant to protect the security of this Secu
-' Instrument; and Jc) the petformance of Borrowar's covenan's 7d agreements under thie Security insirumem and the Agreament and all
1.+ | renewals, extensions and moditications thereo!, all of the torego @ not to excesd twice 1he maximum prncipal sum gisted above,
purpuse, Borrower does hereby morigage,. grant ana :onvev to ‘Lender the tollowing dunflbldmh -

i

od CO0K County, inols:

f‘J LOT 34 IN WILLOWDALE, BEING A CONSOLIDATION OF ALL THE LCT3 AND VACATED ALLEYS IN BLOCKS
e 3,4,7 AND B (EXCEPT LOTS 1 T0 11 IN.BLOCK 4 AND EXCEPT LOTS. 10 T0 39 IN BLOCK 8), . .
i« TOGETHER WITH VACATED STREETS OR VACATED PARTS THEREOF ADJOTHING SAID LOTS AND BLOCKS IN
VERNAMO, A SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, . ,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDI{N; . ALSO THAT PART OF
VACATED SUNSET ROAD IN WYNWOOD MANOR, A SUBDIVISION OF THE NORTH 1/3 OF THE SOUTHWEST
1/4 OF THE SOUTHWEST 1/4 OF SAID SECTION 20, LYING WEST OF THE. CENTEL. LINE OF AUBURN
AVENUE IN SAID VERNAMO SUBDIVISION, EXTENDED SOUTH, IN THE VILLAGE OF wYWl’STKA, COOK
COUNTY, ILLINOIS. _ : i ' '

COOK COUNTY, ILLINGIS
FILED FOR RECORD

1930 AY 30 /4 1 03 'l'902h9820

0286YZ06

Permanent index No. I5-20 - 208-055

which has the address of _____ 325 AUBURN, WINNETKA
ncis___.60093_______ (*“Property Address”): -
TOGETHER WITH all the Improvements now or hereafter aracted on the property, and sil ezsemenis, rights, appurtenances, rents,
royaities, mineral oll and gaa rights and profits, claims or demandswith respact {oinsurance, any and all awards made for the taking by emi-
nent domain, water rights and stock and all fixtures now or hareafter a part of the property. Al replacements and addltions shall alag be
covered by thia Security Instrument. All of the foregoing la relerred to in this Secutity Instrument as the “Property”. .~ '~

. BORROWER GOVENANTS that Borrower ia lawlully selsed of the satale fareby convesed sng hae ShaTight to mortoage prantend . ..
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10. Successors and Assigns Bound; Jolnt and Severst Liabllity, Cersigners. The covenants and agreements of this Sacurity
ingtrumeant shall bind and banefit the successors and assigns of Lender and Borrowes, aubject to the provisions of paragraph 15. IHtherals
more than ane parly as Borrawar, each of Borrower's covenanis and agreaments shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Agreement: (a) is co-signing this Securlty Instrument only to morigags, grant and conveythat

Borrowar'sintarest inthe Propetiy undarthe termsof this Security Instrumant; (b} la nat personally obligated to pay the sums secured by this.

Saecurily instrument; and(c) agrees that Lender and any ather Borrower may agrae to extend, modify, forbsar or make any sccommodations
with ragard to the tarms of this Security inatrument or the Agreement without that Borrowar's consent _

11. LoanCharges. iftheioan secured by 1his Security Instrument is subject to a law which sets maximum loan charges, andthat law
isfinally Interpreted so thal the Interest or other loan charges collected or to be collected in connection with tha loan excead the permitied
Kmits, then: {a) any suchioan charge shall be raduced by the amount necessary to reduce the charge ta the permilted limit; and(b) any sume
already collected from Borrower which exceeded permitted Iimita will be refunded to Borrower. Lender may chooss to make this refund by
reducingthe principa! owed undar the Agreement or by making a direct payment to Borrower. ifa refund reduces principal, tha reduction wii
be treated as a partial prapayment wilhoul any prepayment charge under the Agréement ‘ y }

12. Notices. Anynotlce 1o Borrower provided for in this Sacurity Instrument shali ba given by delivering it or by maliing it by Hirat class
mall unless applicable law requires use of another method. The notice shall be. directed to the Proparty Address or any ather address
Borrower dasignates by notice to Lender. Any notice ta Lender ahall be given by first class mail fo Lender's addrass stated herein or any
other address Lender desionates by notlce to Borrower. Any notice provided for In ihls Security Instrument shall be deemad to have been
glven to Borrowar or Lah#; when given es provided in thie paragiaph. _ ‘ .

13. Governing Law; Zevarabliity. This Security Instrument shall begovernedby federat law andtha law of llfinols. In the event that
any provision or clause of this 3zcurity Instrument or the Agreamant conllicts with appiicable law, such conilict shall not aftect other pro-
visiona of this Secutity Instrument orhe Agreamant which can be given stfect without the conflicting provision. Tothia sndthe previsions of
this Security Instrument and the Aarsement are declared to ba saverable. ‘ : ; .

14, Asslgnment by Lendsr. Ler.de may assign all or any portion of lts intarest hereunder and il rights granted hatoln and in the
Agreement io any person, truat, financli institulion or corporalion s Lender may determine and upon such assignmeni, such asgignee
shall thereupon succeed to all the rights, intercsts ard oplions of Lender herein and in the Agreement, and Lander shall thereupon haveno
furiher obligations or liabilities thereunder, - .

18, Transiarof the Proparty or aBensficlat . nterestin Barrowsr; Dus on Ssle. If all or any part of the Property or any interestin it
is sold ortranslerred(or i a beneficlal interest in Borrowe: 18 10ld or transferred and Borrower anot a naturdl person) without Lender's prior
wrltten consent, Lender may, al its option, require Immediair, peyment in full of all sume securad by this Sacurity instrument. However, this
option shall nat be exercised by Lendar If axercise ia prahioiar oy faderal law as of the date of {his Security Instrument, ' .

It Lender exerclses this option, Lender shall glve Borrower nolice of acceleration Tha notice shall provide a parlod of not lass than 30
days from the date the notice Is delivered or malled withinwhich Borerwe: must pay afl suma secured bythls Sacunity Instrument. it Borrower
falis to pay these sums prior to the expiraion of thie perlod, Leander nay invoke any remadies parmittad by thia Security Instrumant or the
Agreement without further notice ot demand on Borrower. ) ‘

16. Borrower's Righttc Reinstate. if Borrower meets certain condit'ors, Borrowar shall have the right to have enforcement of this
Security Instrument discontinued at any time prlor to the entry of a Judgment enfur-.ing this Security instrumant, Thosa conditions are that
Borrower: (a) pays Lender alf sums which then would be due under this Secu:ity insirument and the Agreemant had no acceleration
occurred: (b) cures any dafautt of any other covenants or agraements; (o) peye all=.pensas incurrad in enforcing this Sacurily inatrument,
inchuding, but not limited o, reasoneble attorney tees; (d) takes suchaction aa Lender v ay f 'asonablyrequireto assure thatthe lien of this
Sacurily Instrument, Lendar'srighta inthe Property and Barrower's obligatlontopay thesima r.ecuredby this Security Instrumant shallcon
tinue unchanged; and|e} not use the provision more frequently than once every five yeara. J.oi reinstatement by Borrewar, this Security

Instrument and the obligations secured hereby shaliremain fully sffective as I no acceleration har' corurrad. Howavar, thisrighttareinstate

shall not apply in the case ol acceleration under paragraph 15,
17. Prior Morigage. Borrower shall not be In default of any provieion of any prior mortgage.

18, Acceleration; Remecdies. Lender shall give notice to Borrowar prior to acceleration following: (a) B yrrowsr's fraud or material
misrepresentallon in cennection with this Security Inatrumant, the Aqreament or the Equity Credit Line eviuap.es by the Agreement, {b)
Borrowera fallure to mest the repayment terma of the Agreement; or{c) Borrower's actions orinactions which advarraly affact the Proparly
or any right Lendef has in the Propetty (but not prlof to acceleration under paragraph 15 unless applicable law ravijes otherwise). The
notice shall specify: (&) the default;{b) tha action required tocura the detault; (¢} adate, not lessthan30 daysframthedatcivenoticels given
to Borrower, by which the delault must be cured; and (d) thatfailureic curethe defauli onorbetorethe date specitied inliva notice may result
In accaleration of the sums secured by this Security Instrument, foreclosura by Judiclal proceading and sale of the Property. The notice shail
further (nform Barrower af the right to reinstate after accsleration and therightto asssrtin the foreclosure proceedingthe nonexistencaol a

default or any other dafanse of Borrower to acceleration and foreclosure. It the default la not curad.on or before tha date specified in tha -

notice, Lender at its aption may require immediate payment in full of all sums secured by this Securlty Instrument without further demand
and may foreclose this Securlty instrument by judicial proceeding Lender shall be entitied to collect all expenses incurred in legsl pro-
ceadings pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attornays' feas and costa of
title evidence.

19. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at any tima prior to the
expiration of any period of redemption following judicial saie, Lender{in persan, by agentor by judiclally appointedreceiver) shalibe entitled
to enter upon, take possession of, and manage the Proparty and to collect the rents of the Property including those past due. Any rents
collected by Lender or the receiver shalt be applied first to payment of the cosls of management of the Property and cellection of rents,
including, butnot limited to, recelver's fees, premiume on receiver'a bonds and reasonable atiornaye' feas, andthentothesumsasscured by
this Security Instrument. Nothing herain contained shall be construad as constituting Lender a mortgages in possession in the aheence of
the taking of actual posaeasion of the Property by Lendsr pursuant to this Paragraph 18, inthe exercles of the powers herein granted Lon-
det, no Hability shall be asserted or enforced against Lender, ali such llability being expressly walved and releasad by Borrower.

20. Relsase, Upan payment of all sums sacured by this Sacurity Instrument, Lender shall release this Sacurily Instrument.
21, Waiver of Homestead. Sorrower waives all right of homestead exemptlon in the Prqpérty.

22. No Offssts by Borrower. No offset or claim that Borrowar now has ar may have in the tuture against Lender shall reileva

Brrrewerirem naving sy amatnta dua underthe Aaresment or thia Seaurity Inatrumentor from performing any other obligationscontainad -
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