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' o ‘HOME SAVINGS oF AMERICA
CODK NTY. lL...fNG!S o i pO/BOXTATS 0 : :
, .-u. 7 EOR RECORD - ' _ oL ;PASA’DENA. CALIFOHNIA 91109—7075

1850 1Y 30 M 12 00 802499 IB L ALY NO‘NCES 0 LENBER SHALL BE
oo  MAILED.OH. DELNEHED TO THE. ABOVE

ADDRESS. .

BOX 333-GG Mortgage and- J‘-Omnmcwt of Rents : n
- ADJUSTABLE INTEREST m.'ra LOAN _ LOAN. NO. ' 1203232-2 -

This Morigaege, made this Z21st day of MAY‘ 1990 C f: . between
LYND.“ MARIE HDFFM}\N, DIVDRCED AND NOT C'INCE REHRRRIED

herein called BORROWER, whose addrass I8 219 VILLAGE DRIVE . Lo e
MOUNT PROSPECT s ‘.. . (numberandstreety’
FREIERS KPIEHRX 0 Y T S e 15

U

. .nnd

Doiest o

7R 54 05?2-

and HOME SAVINGS of AMERIZA, F.A, a corporation hereln called LENDER, whoue address ls P.O. 86x 7078, ﬁé'saaéﬁ‘s.
Calitornia 91109-7075. ' : ‘ o - : S -

WITNESSETH Borrower hareby Qtama. conveys, mor\gagaa and warranis !o Lendar lhe real propeny Iegaﬂy described as

follows:
UNIT NUMBER 29 IN VILLAGE COMMODNS CDNDDF'INIUM AS DELINEATED OoN A SURVEY OF THE _
FOLLOWING DESCRIBED REAL. ESTATE: THAT PART OF. VILLAGE CZOMMONS F. IJ. D., BEING A Al
RESUBDIVISION OF LOTS 2 7O 4 AND ’.JUYLDT 1, IN TAX INCREMENT -FINANCE SUBDIVISION NO.- -1-—»
IN THE NORTH WEST i/4 OF SECTION 1%, TOWNSHIP 41 NORTH, RﬁNEiE 11 E}\ST UF THE THIR'D
PRINCIPAL MERIDIAN, WHICH SURVEY IS A7 ACHED AS EXHIBIT 'C', T THE DECLARATIDN oF .
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 39288325 A5 AMENDED FROM TIME TO TIME, TOGETHER
NITH 178 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON. ELE| ENTS IN CODK COUNTY, ILLINDIS.

CUMMONLY KNOMN AS 219 VILLAGE DRIVE, M&%{R‘{E%ﬁm t.. 60056

F‘TN: DB 1Z2-115-007-0000 THIS TAX NUMBER AFFEL"'-; PIQ A.ND OTHER PROPERTY.

MORTGAGOR ALSO HEREDY GRANTS TO THE MCnTGAGEE ITS SUCCESSORS AND
ASSIGNSe AS RIGHTS AND EASEMENTS APPURTLNANT. TO THE ASCVE :
DESCRIBED REAL ESTATEs THE RIGMTS AND EASENENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH "IN THE DECLARAYITIN -OF CONDOMINIUM
‘AFORESAIC.

THIS MOR GAGE IS SUBJECT TO ALL 'RIGHTSy EASEMENTSs COVENANTS,
CONDITIULSv RESTRICTIONS AND RESERVATIONS CONTAJHED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF ZalD DECLARATION
- WERE .RECITED AND STIPULATED AT” LENGTH HEREING

T T puymcauy amxea !o the !and or dny critding: used (o p lo provide « orA
" supply air-cooting, alt-condluanlng, haat, gas, water. ughi. power. retrigeration, ventilation, laundry, drying, dishwr.sh'ng, garbage disposal:
or other sarvices; and all waste vent systems, antennas, pooi equipment, wiridow. coverings, drapes and drapary :d%, tarpeling and fioor
coverlng, awnings, ranges, ovens, water heatars.and altached cabinets; It being Intended-and agreed that such.(teria ba conciugively
deemed to be affixed to and to be part of the real preperty that is conveyed harahy;-end {c} ail water and water nghis {whether or.not
appurtenant), Borrower agrees to exacute and deliver, from lime to time, suchfurther Instruments as may be requested by Lander toconfirm
the Iri]en of this Mortgage on any such proparties. The properties conveyed io Lender hereundnr are hereinnfter raferrad to as
“auch property.”
The Borrower ahsclutely and lrrevocably grants, transiafs and asslgns to Lender the- ranls. lncoma. Isaues. and proms of all property
coverad by this Mortgage. \

FOR THE PURPOSE OF SECURING: ) - o o
{1} Paymentofthesumol 130,000.00 . with interaatthereun[ according to thétérmsb(a promissory.
note of even date herewith and having a {inal malurily date of MAY 20, 2020 .- made by Borrower,

payable to Lender or order, and all madifications, axienslons or renaewais thereof, (é) Paymaeant of such sums asmay beincurred, paid out, or
advanced by Lender, or may otherwlse be due {ic Lender, under any provision-of this Morigage ‘and all'modifications, extensions or
renewals thereol. (3) Parformance of gach agreement of Borrower contained herelin or incorporated herein by reference or contained in
any papers axecuted by Borrowar relating to the loan secured heraby. (4Y Perfermance, if the'loah-secured heraby or any part thereof isfor
the purpoge of constructing Improvements on such propearty, of-‘each provision or agreamani ‘of'Borrower céntained In any bullding loan-
apreement or other agreament between Borrower and Lender relating 1o such property. (5) The perlormance and keeping by Borrower of
each of the cavenants and agreements required 1o be-kept and performad by Borrower pursuant to the larms of any lease and any and ol
othar Instruments creating Borrowar's intarest In or defining Borrowar's right In reapect o stch preperty; (8} Compliance by Borrower, with
each and every monetary provision ¢ be performad by Borrower under any declaration of covenants, conditions and restrictions pertalning
to such property of any declaration of condominium ownarship and upon written request ot Lender, the entorcement by Borrowsr of any
covanant to pay maintenance or other charges, If the same have not been paid or valid legal steps iaken to enforce such payment within 80
days aftar such written request is made. (7} Al Lenders option, payment, with Interest theraon; of any othier present or future indebtedness
or obligation of Borrower(or of any successorin interest of Borrower to auch property) due to Lendar, whethaer created diractly or acquired
by absatute or contingent assighment, whether due or not, whather otharwlse secured or not, of whether exjsting at the time of the execu-
Hon of this Martgage or arising thareafter, the exarcise of such option ta be avidenced by a notice Invnmngio Borrower or any successorin
interest o} Borrower. {8) Performance of all agreements of Borrower to pay fees and chargea tothe Lenderwhether or not herein setfarth.
(8) Payment of charges, as allowed by law when such- charges* ara made. Inr any atatemam regardmg lhe obllgaﬂon secured

heraby | o 0 ' 6 6 h- z 0 6 ,
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TO PROTEGT THE SECURITY $F @ AGE. WER| AGREES:
{1) Construction or improvgm Q giete bn g like n ullding or improvement or repair relating
tharelo which may be begun on Such propefly of contemplated by the lIoan secured hereby, te pay when due all cosls and liabititias

incurred theretor, and not to permit any mechanic's lien against such property, nor any s$top notice against any 'oan proceeds. Barrower
aiso agrees, anything in this Mortgage to the contrary notwithstanding: la) to promptly commence work and to compiele the proposed
improvements promptly, (b) to complele same In accordance with plans and speciiications as appraved by Lender; {(c) to allow Lender to
ingpect such property at all times during construction; {d) to renlace any work or materiais unsatisfactary to Lender, within fliteen{15) days
after written notice from Lender of such fact, which notice may be given to Borrower by certified mail, sent to his tast known address, or by
perional service of the same; and (e} to perform all other obiigations of Borrower under any building loan agreement refating to
such property.

(2] Repair and Malntenance of Property. To keep such property in good condition and repair, not to substantially aiter, remove or
demolish any buildings thereon; to rastore promptly and In good workmanlike manner any buildings which may be damagsd or destroyed
including, but not limited to, damage from termites and earth movement; 1o pay when due all claims for labor perlormed and matearials fur-
nished in connection with such property and not to permil any mechanic's llen against such property, 1o comply with atl taw aflecling such
property or requiring any alterations or improvements to be made thereon; naf ta commit or permit waste thereon; not to commi, sulter or
permit 2any aci upon such property in violation of law; o cultivale, irrigate, fertliize, fumigate and prune; and to do all other acts that from the
character or use ot such property may be reasonably necessary to keep such property in the same condition (reasonable wear and tear
excepted) as at the date of this Mortgage.

(3) Fire and Casuaity Insurance. To provide and maintain in force at all times fire and other types of insurance with respect 1o such
proparty as may be required by Lender. Each policy of such insurance shall be in an amount, for aferm and inform and content and by such
campanias, as may be satisfactory to Lender, with loss payable to Lender, and shall be delivered to, and remain in possession of, Lenderas
further secursity for the faithiul performance of these covenants, Borrower shall also furnish Lender with written evidence showing paymeni
of all premiums therefor. At least thirty {30) days prior to the expiration of any insurance policy, a palicy ranewing or axtending such expiring
ingurance shall be delivered {c Lender with written evidence showing payment of the premium therefor, and, in the event any such
Insurance policy and evidence of payment of the premium are not so detivered to Lender, Borrower by executing this Morigage specifically
requests Lender o obtain such insurance. Lender, but without obligaticn sa to do, without notice to or demand upon Barrower and without
releasing Borrower from any obligation hereof, may obtain such insurance through or from any insurance agency or company acceplable
toit, and pay the premban therefor. Lendar shali not be chargeable with obtaining or maintaining such insurance or for the collection of any
Insurance monies or.or ¢ ny inselvency of any lnsurer or insurance underwriter, Lendar, from time to time, may furnish 1o any insurance
agency or cOmpany, or any ather person, any information contained in or extracted from any insurance policy theretofore delivered to Lender
pursuant hereto, and an;, iInfarmation concerning the loan secured hereby. Borrowar hereby assigns 1o Lender all unearned premiums on
any such policy, and agrads t)at any and ali unexplred insurance shall inure to the benatit of, and pass to, the purchaser of the property
conveyed at any sale hela-l.e/s inder pursuant to the fareclosure of this Mortgage.

{4) Life, Health or Accldint nsurance. it Borrower shalt maintaln lHe, accldent or heaith Insurance and Lender shall be the owner or,
holder ot any policy of such insurance as lunther securily hereunder, Lender may eiect to pay any premiums thereon as to which Borrower 3
shall be in default, and any amoun 2o paid may be secured hereby.

(5) Taxes and Qther Sums Duc. 7. pay, satisfy and discharge: {8) at laast ten (10) days before delinquency. ail generai and special sc':
Taxes aftecting such property; (b} whe s d se, ali speclal assessments for public iImprovements; (¢} on demand of Lender but in no event later
than the date such amounts becoeme due *{3) all encumbrances, charges and ligns, with interest, on such property, or any part thereol, which Lp
are, or appear to Lender to be prior to, or supe-ior hereto; {2) all cosis, fees and expenses of this Morigage whether or not described herein; V‘
(3} fees gr charges for any statemerit regard/ ng. hr.obligation secured hereby in any amount demanded by Lender no! 0 exceed the max- o
Imum amount allowed by law therefor at the thiia 2 vien such request Is made; (4) such oiher charges as the Lender may deem reasonable for
servicesrendered by Lender and furnished at tl:e rercost of Borrower or any successor In interast to Borrower; (6) H such property includes
aleasehold estate, all payments and obligations re juire d of the Borrower or hils succesgsor tn interest under the terms of ihe instrument or
instrumants creating such leasehaold; and (8} alf povmsenis and monatary obligations required of the owner ol such property under any
declaration of covenants or conditions or restrictions purte ining to such property or any modification tharaol. Should Borrower fall to meke
any such payment, Lender without contesting the vaiidit o-amount, may elect to make or advance such payment, together with any costs,
expanses, fees or charges relating therelo. Borrower agree s o0 nolity Lender immaediately upon recelpt by Borrower of notice of any
increase in the assessed value of such property. Borrower ayrs 2= tc notity Lender and appropriate taxing authorities immediately upon the
happening of any avent which does or may affect the vaiue or s uch propeny, the amount or basis of such property, or ihe availability of any
exemption to which Barrower is or may be entitled.

In the event of the passage of any law daducting from the value (f rea. propeity for the purposes of taxation any Hen thereon, orchanging
inany way the laws for the taxation of mortgages or debts secured L mzitgages for state or local purposes, or the manner of the coltection
of any such taxes including, but not limited to, the postponament of this pr yment of ali or any part of any real or personat property taxes, so
as to affect this Morigage, the holder of this Mortgaga and of the obliguili.ns which it secures shell have the right to declare the principal
sum and the interast due on a date to be speciied by not iess than 30 gav, vsritten notlce to be given to Barrower by Lender; provided,
howaver, that such slection shall be ineffective if Borrower (s permitted by la:~ to pay the whole of such tax In addition to all other payments
required hereunderand if, prior {o such specilied date, does pay such taxand 8/rF <5 to pay any such tax when hereafler levied or assessed
against such property, and such agreement shall constitute a modification o’ this Mortgage.

{6} 'mpounds. To pay to Lender, it Lender shall so request, in addition 10 B srther payments required hersunder, monthly advance
installmeris, as estimated by Lendar, for taxes, assessments, insurance premlums, suand rents or other obligations secured by this
Mortgage (herdinafter in this paragraph referred to as “such obligations”) for the purj ose 2f establishing a fund to insure paymen when
due, or before delinquency, ol any or all of such obligations required lo he paid as 1o suLh a7 perty. If the amounts pald to Lender under the
provisions of this paragraph are insufficient to discharge the obligations of Borrower te pav such obligations as the same become due or
delinquent, Berrower shall pay to Lender, upon its demand, such additional sums necassary to ulrcharge Borrower's obligation to pay such
obfigations. All monies paid to Lender under this paragraph may be Intermingled with other munirs of Lender and shall not bear interest,
axcept as required by law. Lender may pay such obligations whether betore or after they become Cuc sind payable. in the event of a defauit
in the payment of any moenies due on the indebtedness secured hereby, default of any obligitlor.secured hereby, or default in the
performance of any of the covenants and obligations of this Morigage, then any balance remaining .rom monies paid Lender under the
provisions of this paragraph may, at the option of Lender, be appfiad to the payment of principal, ii.erest.or other obligations secured
hereby in {ieu of being appllad to any of the purposes for which the impound account Is established. L 2nder will make such reports of
impounds as are required by law,

{7} Condeamnation and Injury to Property. Ail sums due, paid or payable to Borrower or any successor in linerast to Borrower of such
property, whether by way of judpment, settiement or otherwise: (a) for injury or damage to such property; of {1y ir. connection with any con-
demnationfor public use orinjury to such property, or any pari thareof, are hereby assigned and shall be paid to cearor, Al causes of action. .
of or belonging to Borrower, whaether accrued befora or alter the date ot this Mortgege, for damage or injury 1o st ch property, or any part
thereo, or in connection with thedransaction financed in whole or In part by the tunds lpaned to Borfower by Lende:, L7 1.1 connectionr-with
or affecting said property or any part thereof, including causes of action ariging in tort or conlrac! and causes of actionfo/ fraud or conceal- -
ment of material fact, are hereby assigned to L ender, and the proceeds thereof shali be paid o Lender who, atter deducting tharefromall its
expeanses, inchiding reasonable attorneys’ fees, may apply such proceeds to the sums secured by this Mortgage or to any deficlency under
this Mortgage or may release any monies so recelved by it or any part thereof, as Lendar may elect. Lander may at its option appearinand
prosecute In its own name any action or proceeding to enforce any such cause of action and may make any compromise or setllement
thereol. Borrower agreas to execuie any further essignments and cther instruments as from time 1o time may be necessary to eflfectuate
the faregoing provisiona and as tender shall request.

{8) Dispositlon of the Procesds of any insurance Policy, Condemnation or other Recovery. The amounl recelved by Lender
pursuant to this Mortgage under any fire or other insurance policy, in ¢connection with any condemnation for public use of or injury 1o such
property, for injury of damage to such property or in connection with the transaction financed by the loan secured heraby, at the option of
L.endar may be applied by Lender to any indebtedness secured hereby and in such order as Lender may determine or, without reducing the
indebtedness secured hereby, may be used to replace, resiors, orraconstruct such property to a condition satislacioryto Lender or may be
released to Borrower, or any such amount may be apportioned and aliocated in any manner 1o any one or more of such uses. No such
application, use or release shal cure or walve any defauit ornotice of default hereunder or invalidatle any acl done pursuant to such notice,

(8) Litigstion. Borrower shell defend this trust in any actian or proceeding purporting to affect such propery whether or not it atfects
the lien hereof, purporting to atfect the lien hereof and shall file and prosecute all necessary claims and actions to prevent or recover for
any damage to or destruciion of such property; and Lender Is hereby authorized, without obligation so to do, to prosecule or defend any
such action, whether brought by or against Borrower or Lender, or with or without suit, to exercise or enforce any other right, remedy, or
power available or conferred hereunder, whether or not judgment! be entered in any action or proceeding; and Lender may appearor
intervene in any action or proceeding, and retaln counsel tharein, and take such action therein, as either may be deemed necessary or
advisable, and may settle, compromise or pay the same or any other clalms and, In so doing, may expend and advance such sums of money
as either may deem necessary. Whether or not Borrower so appears ordefends, Borrower on demand shall pay all costs and expenses of
Lendey, Including costs of evidence of title, in any such action or proceeding in which Lender may appsar by virtue of baing made a party
defendant or otherwise, and irrespactive or whether the intarest of Lender in such property or thelr respective riphts or powers hereunder
may be affected by such action, including, but not limited to, any action for the condemnation or partition of such property and any suit

ht by Lender to foreciose this Mortgage.

{10) Loan on lLeasshold Estate. If such property inciudes a leasehoid estate, Borrower agrees 10 comply with all of the terms, condilions,
and provisions of the instrument or instruments creating such leasehold. Borrower also agrees not to amend, change, or modify his

~easerold I::;ares!. or.the terms on which he has such leasehold Interes{, or to agree (o do s, without the writlen consent of Lender being
first obiain , - -~
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(11} Prepayment Charge. Should any note or obligation secured hereby require Borrower to pay a tee in connection with the prepayment of any
aof the Indabtedness secured hereby, 1o pay such fee lo the exteni. permilled by applicabla law, notwithstanding the lact that Borrower shail have
defaulted in any obligation secured hereby and Lender, by reason thereol, shail have declared all sums secured hereby immediately due and payable.

{12} Failure of Borrower to Comply with Martgage. Should Borrower fall to make any payment, or lail to do any act required in this
Mortgage, or fall to perlorm any obligation secured by this Mortgage, or do any act Borrowar agtesd not to do, Borrower shall be in default
undar this Mortgage. Lender, but withoul obligation so to da and withoul notice to or demand upon Borrower and withaut releasing
Borrower from any obligation hareof, and without contasting the validity oramount ot the same, may: (8) pay or do the sama In such mapner
and to such extent as it may deem necessary 10 protact the security hareo!. Lender belng authorized to enter upon such property for such
purposes; (b} pay, purchase, contest or compromise any encumbrancs, charge ar lien, which in its judgment is or appears to be prior or
superior hereto; and () in exercising any such power pay necessary expenses. Borrower agrees to repay any amount so expended on
demand of Lendar.

{13} Sums Advanced 1o Bear interestand To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, untll 8o rapald, shall be secured herein and bear
interest irom the dale It was advanced or paid at thaﬁamiimﬂxasuatafas may bﬂidi:.tsted fram time to time, as such indebtedness, and
shall such sum and intarest thareon ba secured this:Mortgage; .

{t4) Application of Funds. Lender shall have tHe rlghtiag‘it soje diq;rqﬂbn Ao direct the manner In which paymenta or proceeds shall
be applied upon or allocated among the various Ipms Gonst Iul!ng qurowel‘a lndegtadnaas ar abligations sscured heroby.

(15} Obligation of Borrower Joint and Severa H more thah ohe’ person is named as Borrower, each obligation of Borrowser shall he
the Jolnt and several obligation of each such pars A S S S ]

{18) Acceleration Clause: Right ot Lenderto iareA 8ume- Duoon-m‘l’n sfer, Etc. Lender shall have the righl, at its option,
to declare any indebtadneass and obligations secured hereby, irrespective of the maturity date spacified in any note or agreement evidenc:
ing the same due and payable within 30 days aftar such declaration if: {a} Borrower or any sucgassor.in Inlarast to Borrowar of such
property salls, enters into a contract of sale, conveys or alienates such properly or any part thereof, of suffers his title or any interesttherein-
to be divested, whethas volfuntarily or invotuntarily or leases such property or any part thereof for a term of more than 3 years, orchangea or -
permils o be chans ed the character or use of such property, or drilis or extracls or enters into alease tor the driiling for or extracting oll, gas-
or ather hydrocaruensubstanca or any mineral ol any kind or characteron such property; orib) Borrower Is a partnership and tha interest of -

a genaral partner Is azswned or transferred; or (c) Borrower I3 a corporation and more than 25% of the corporate stock thereof s sold,”
transferred or assigned suing & 12 month period; or{d} Sorrower is a trust and there is a change of beneflclal interast with regpect to more-
than 25% of such prope:ty, o.(e) Borrower has made any material misrepresentation or failed to disclose any material facl in thase certain.
financial and cther writter, reTeseniations and disclosures made by Borrowaer in order 1o induce. Lender le anter Into the transactlon'.
evidenced by the promissoiy . © ‘@ of notes or agraements which this Morigage secures. .

{¥7) No Waivers by Lender. 'icwalver by Lender of any right under this Martgage shalt bé etfective unless in writing. Waiver by Lander "

ol any right granted 1o Lendar uruder ‘his Morigage or of any provision of this Mortgage as {o any transaction or occurrence shall not ba-
deemedawalveras lo any future trasisi.clion or accurrance, By accepting payment of any sum sacured hereby atierits due date or by making’
any payment or performing any act on »zhglf of Borrower that Borrower wis obligated hereundar, but {ailed, to make or perform, or by adding
any payment so made by Lendertpine indphtedness securad heraby, Lenderdoes not waive !Is right to require prompt payment when due
of all other sums so secured or to requir; pr »mat parformance of all other acts raquired hereunder, or 1o declare a default for failure so
e pay such other sums or to perform suc!i £d1er acts,

{18} Modificatian In Writing. This Morigage ~annol be changed or modifled except as otherwise provided in this Mortgage or by
agreement In writing signed by Borrower, or ar'y succassor [n Interast (¢ Borrower, and Lender.

(19) Rightto Collect and Receive Rents an+d Profiis. Nolwithstanding any other provisions hereof, Lender hereby grants permission
to Borrower to collact and retain the rents, income, isfues and prolits of such proparty as they become due and payable, but l.enderreserves
the right te revoke such permission at any time with nrovithout causs by notlce in writing 1o Borrower, maited to Borrower at his last known
address. inany evant, such permission to Borrower auto/ nat crily shall be revoked upon default by Borrower in payment of any Indebtedness
secured hareby or in the performance of any agreemeniiie.eunder. On any such delaull, Lender may at any time withoui notice, either in
person, by agent, or by raceiver to be appointed by the cotirt, and without ragard to the adequacy of any secuwiity lor the indebledness
hereby secured, enter upon and take possession of such properly, or any part thereof;, make, cancel, enforca or maodify ieases; obtain and
eject lenants, set or modily renis; in its own name sus for or oth(rwige coliect the rents, income, Issues and prolits thereof, including those
past due and unpaid; and apply the same, less costs and expensc=cf zneration and coliection, upon any indabtedness secured hereby and
in such order as Lender may determine; and axcept for such applicalic n, L.ender shal!l not be liable to any person for the collection or non-
colisction of any rants, income, Issues of protits, nos the fallure 1o assc L or enforce any of the foregoing rights. The antering upon and taking
posaession of such property, the collection of such rents, income, |s=uus ar profits, the doing of other acts herein avthorized, and the
application thereof as aforesaid, shall not cure or waive any delault or nolice of default hereunder or invalidate any act done pursuant to
such notice.

{20} Remedies. No romedy herain provlded shall be exclusive of any ulh ar ramedy herein or now or horaatter exisnng by law, but shall
e cumulaiive. Every power or remedy hareby given to Borrower or to Lender o ~io which sither of them may be otherwise entitied, may be
exerclsed from time to time and as cften as may be deemed expediant by them, an either of them. may pursue inconsistent remedies. If
Lender hotds any additional securily tor any obligation secured hereby, it may an arce ‘the sale thereof at its option, either bejare, con-
temparanesusty with, or aller any Mortgagee's sale is made hereunder, and on'uny el 4ult ol Borrowey, Lender may, at lts option, offset
agalnst any indebledress owing by il to Barroweyr, the whole or any part of.1he indstied ness gecuiad hareby. The Lender is hereby
authorized and empowerad al its optidn, without any obilgation so lo do, and withiout affaciing the obligations hereof, to apply toward the
paymaent of any indebledness secured hareby, any and all sums or money, or credjis ol or. be'.mf.ng to Borrower and which the Lender may
have in lls possession or under ils contral, including, among other things, any impounds Fa'd by Lender under paragraph (6) heraof,

In order to assure the definitenaess and certainty of the righls and obllgat]ons haraln provided Rarréwer waives any and al righis.of ~
oftset which Borrawar now or hereafter may have agalnsi Lehder, of claims and ho oftset made by Leadaer shall relieve Borfowar from pay-ll:-
ing inatallments on the cbligations secured herahy as they become dus...

{21} Foreclosure of Morigage. When the indebtedness hereby secured shali become due whethur by acceleralion or otharwise, the
Lender shall have the right to forecloss the llen hereof. In any suit 1o foreclose the llen heregl, ther ah’ M he allowed and included as 'p
additional indebtadness in the decrae ol sale all expenditures and expenses which.may be pald or Incurrez. or on behalf of Lendar for
attornays' tees, appralsers' toes, cutlays for documentary and experl evidence, stenographars charges, oublication cosl and costs of =
procuring all abslracts of title or commilmenis jor titie insurance. Suchfees, charges and costs may be estimare puto ltems to be expended
aller entry of the decree as Lender may deem reasonably necessary sither to prosecuts such suil orto evide nce to bidders ot any sédle
which may be had pursuant to such decree the trua condition of the titie 18 or the value of tha Property. All expasi.tu-es and expenses of c
the nature of this paragraph mantioned shall become so much additional Indebledness securad hereby and shail na \mmediately due and
payable with Interest thereon al the rate specified in the Nole. Such axpenditures and expenses shali inciude expenditures made in
connecltion with(a) any proceeding to which Lender shail ba a party, eithar as plaintifl, claimant or defendant, by reason of this Mortpage or
any Indabtedness hereby secured; {(b) preparation for the commencement.of any sult for foreclosute heraof aller accrual of such right ta
foreciose whether or not actually commenced; (c) preparations far the defense ol any threalened suit or proceeding which migh! affect the
Property or the security herech whether or nol actually commenced; (d) any efforts for colieclion of any past due indebiedness secured
hereby. The proceeds of any foreclosure sale of the Property shall be disiributed and’ applied in the following otder of priority: first, on
account of all costs and expensas Incident to the foreclosure proceadings, Including all such tems as are mentioned in this paragraph
hereo!; sacond, ail other itéms which under the terms hereof constitutle’ lndehlednass secured by this Mortgage; third, any surplus to
Berrower, his legal represenlatives or assigns, as thelr rights may appear’

{22) Appointment of Racelver. Upon or at any time after the filing ofa comptnlm to loreciose this Mortpage the court In which ‘such
complaint ffled may appolint a recelver ol the property or may appolint Lender as Morlgagee in possession. Such appointment may be made
oither belare or aftar sale, without notice, withgul ragard to the soivency orinselvency at the lime of application lor such receiver, ofthe
person or persons, if any, liable tar the payment of the indebledness secured heraby and without regerd to the then value of the propenly
whather the suma shall be than occupied as a homeslead or not. Such receiver or Marigagee In possession shall have power to collect the
rents, issues and prolils of the premises during the pendancy of such foreciosure sult, as wellas during any further times when Borrower,
his successars or assigns, except for the intervention of such receiver, would be eéntillad to calledt such rents, Issues and protits, and all
other powers which may be necessary or are usual in such cases 1or the protection, possession, control, management and operation of the
property during the whole sald pericd. The court from time ta ime may autharize the receiver, or Mortgagee in possession 0 apply the nat
income held by elther of them in payment In whoie ar in part of the indebledness and other 8uma secured hefaby, or in payment of any 1ax,
special assessmant or other llen which may be ar become superior lo the llen hereo! or superior to a decreé foreclosing thia Mortgage,
provided such application is made prior lo forecltosure salé. In¢asa of a;ud%clal sale, the, property or somuch thergof as may then be affected
by this Mortgage, may be soid In one parcel

{23} Waiver of Statute of Limlitations, Timeis of the essence as toall of Borrowe;‘a obligaﬂons hereunder and fothe exlent permittec
by law, Borrower waives all present or future statutes of limitation with-respect tc any debt, dermiand or obiigation secured hereby in any
action or proceeding for the purpose of enforcing this Mortgage or any rHights or remedies hereunder.
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