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MORTGAGE

THIS MORTGAGE (“Security Instrument’ ) is given on May 273,
1990 Themorigagoris BRUCE A. CECCHINT AND JUDITH C. CECCHINIL, HIS WiFE-cwvvmmmmmmmwna

(' Borrower"'). This Gecunty Instrumentis given to THE NATIONAL SECURLTY BANK OF CHICACO

which is organized anaéxisting under the faws of THE UNITEDP STATES OF AMERICA , haaed whmcnddrcssi:&

~ 1030 West Chicago Aveprus, Chicago, i(llinois 60622 e (Lender').
Borrower owes Lender the princizabsum of - FIFTY THOUSAND AND NO/100'S-— ————

SEmmmTE T emesT Tmmmmes Doliae (175.3 50,000, 00-——wwmowew 3 This debit s evidenced by Horrower's note
dated the saime date as chis Secunty Instramens£ *Note™), which provides for monthly payments, with the fult debioof ot
paid earher, due and payable on - June 1, (1995 (BALLOON PAYMENT) This Security Instrumem
secures to Lender € the repayment of the debtevidenced by the Note, with intesest, and all renewitly, extensions wnd
moddications, (b) the payment of al other sums wilh inferest, advanced under pavigraph 7 ta protect the secunty ol this
Security Instrament: and (¢ the performnnce of Bugroves's covenunts and agreements under this Security Instrament and
the Note For this purpose, Horrower does hereby moaignge, grant and convey to Lender the following deseribed property

located tn Cook County, Ilinois:

The North 5 feer of Lot 5 all of Lot 4 and L5t} 3 (except the North 25 fear) {n Block
11 Ltn Mllls and Sonsa Jrd Additton to Green Fireldy, an Subdivision of the Hnut J/2 of
the South West 1/4 (except the North 174 feet arid the South 191 feet thereof) In

Secclon 36, Township 40 North, Range 12, Fast of ras Third Principal Mevidian, in
Cook County, Lllinois.

PERMANENT INDEX NO. 12-36~318-064-0000

PROPERTY ADDRESS: 17238 H. 77th Avenue
Elmwood Park, Illinols 60635

which has the sdddress of 17238 N, 77th Avenue . Elmwood Yark

[4trvet] ty] '
HEnoms 60635 U Property Address'), QO
[ L orte!

]

TOGEIHER WEHTH ! the improsettients nes or hereafter erected on the praperts . and all casenents, rir;i\_i?.—"
appurtenances, ients sovabiies, muaneral, ot and gas nghts and proties, wister nphes wnd stock and pdl finres now or
herenfter & purt of the propeety A rephicemernts and addstions shali s be coverad by This Securny Instrisnient Al ol the
tareguing s referred ton this Secunty Insttument as the “Propests

BORKOWI R COvE S Vs that Borrower s Bislully seised of the estate hereby conveyed and hias the night 1o
mortgage, grant and conves the Property and that the Praperty s unencambered, except ot ancipbiances of fecord
Borrosver wirrants and will defend genetalty the ttle to the Property agatnst all clsine and demaiids, subpect 1o uny
encumbrances ol recond.

P STCURIEY TSSTRUMI ST oombies windorm covennnts for nationgl wse wid aon-undornn covessnls with
Bimstted variaiions by Jurisdichion (o constiiute o antiorm seenrity msteathent covering real property.,

ILLINDIS - Siugle  Famuly-—-FNMAZFHLMC UNIFORM INSTRUMENT Forn 3014 12/83
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H Lender required mortgage insurance as a condition of making the loan secured by this Security Iastrument,
Borrower shall pay the premiumy required to maintain the insurance in effect untdl such time as the reguirement for the
wsurance lerminates 1 sccordance with Borrower’s and Lender’s wriiten agreement or appheable law.

B. Inspection. [Lender or rs agent may make rensonable entries upon and inspections of the Propeny. Lender
shall give Horrower rotsee of the ime of oF poor to an inspection specifying reasonable cause for the inspecnion

9. Condemnation. [he proceeds of any award or claim for damages, direct or consequenitsal, in comnection with
any condemnation or other tuking of any part of the Property, or for conveyance i1 hieti of condemnation, are hereby
assigned and shall be paid 10 Lender

In the event of a total taking of the Properiy. the proceeds shall be apphied to the sums secured by Dus Security
Instrument, whedher ar not then due, with any excess paid to Borrower. I the event of a partial waking of the Froperty,
uniess Borrower and Lender otherwise agree in wrting, the sums secured by this Secunity Instrument shall be reduced by
the amount of the praceeds multiphied by the following fraction: (i) the total amount of the sums secured immediately
before the taking, divided by (b) the fnr market value of the Property immediaicly before the taking. Any balance shall be
paid to Borrower

If the Property is abundoned by Bacrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an awarc onsettle s clam for damages, Borrower fails 1o respond to Lender within 30 days after the date the natice is
given. Lender iswathorized to coliect and apply the proceeds, at its option, either o restoration or repair of the Property or
10 rthe suins secursd nv this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writtng, any apphicanon of proceeds to principat shatl not extend or
postpone the due dave 41 vhe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowcre Meo-Released; Forbearance By Lender Not a Waiver.  Extension ol the time for payment or
moxtification of amornzibeaoof the sums secured by this Security Instirument granted by Lender ta any successor in
interest of Borrower shall nar operate to retease the lubnlity of the onginnl Borrower or Horrower's successars ininterest.
Lensder shpll not be required] ¢ eommence proceedings against any successor in interest of refuse o extend time for
payment o1 otherwise modily ariarzdmon of ehe sams secured by this Security lnstrument by reason of any demand made
by the originad Borrower or Boreow pe Ssuecessors i interest Any forbearance by Lender in exercisimg nny night or remedy
shitll not be a wakver of or preciude thedesereise of any right or remedy.

14, Successors and Assigns Bound: Yoint and Several Liability; Co-signers. 'he covarumlis und apreements of
this Security Enstrument shall bind and befiefit | he successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenartts ana=grzaments shalf be joint and several. Any Borrowes who co-signs tiis Security
Instrument but dues niot execute the Note: (0} i co-sigming this Securnity Instrument only (o morigage, grant aod convey
that Borrower's interest in the Property under the vrms of this Security Instrument; (b is not persanatly obligaled 1o poy
1he sums secured by this Security [ostrument; ano /cragrees that Lender and any other Borrower may agree to extend,
modify, forbenr or make any accommeodations with regard (e the tenms of this Secunty Instrument or the Note without
thizt Borrower's consent

12. f.oan Charges. [ the Joan secured by tus Secunty Tnstrument s subject to a daw whnch sets miaximor ke
churges, and that law s tinslly interpreted so that the ulicrsst or other loan charges coltected or to be collecied o
connechon with the loan exceed the permitted hiumits, thent () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted luntt; and (b ooy Jaae already collected from Bosrower which exceeded
permutted limits will be refunded o Borrower Lerder may choose/toomake this refund by reducing the principal owed
under the Note or by making i direct payment to Borrower, 1 refusd feduces principal, the reduction will be treated as s
partial prepayment without any prepavment charge under the Note.

13. Legislation Affecting Lender's Rights. I crwtment or expotton of apphicable laws bas the effect of
rendering any provision of the Note ar this Security Tnstrament anensforcenle scrordimg 1o sts terms, Lender, nits option,
may require immediate payment s (ull of abl sunes secared by s Securnity dpstrament sk may mvoke any remetlies
permitted by paragraph (9. 10 Lender eaercises Uns option, Lender shall take the siops specified yn the second paragraph of’
paragraph {7

14, Noticey,  Any pobie 1o Borrower provaded for i this Secunity Dnstramdocsiall be given by delivenng st ar by
mathng t by first class mat unless apphbcable faw reguires use of another method " Fhisnotice shald be direeted o the
Properly Address ar any ather address Borrower desigrnttes by nobice to Lender Any netice to Lender shal) be given by
tirst class ) to Lender's address stited herepr or any ovther mddress Lender desiaades by mriee to Borrower. Auy notice
provided for m this Secuery Instrument shall be deemed to have been given to Borrawer or Landed avchen gisercass provided
i thes paragraph.

1%, Governing Law: Seveeabidity.  Vius Sceunty [nstrument chath be governed by fedend Lo and the lnw of the
purisdicticn i which the Property s Tocated  [n the evern i any provision of clinase of this Securis Dnstrament or the
Note conflicis with apphicable how, such conlhict shall aof atfect other provisions of this Seenrity losimvaant or the Note
which can be given effect without the contheling provision. Fo this end the provissons of tins Secarity instoament and the
Note aee dechired 1o be severable.

15, Borrowes's Copy.  Borrower shull he given one conformed copy af the Note s of thos Secuoty Instrament

17, Trunsfer of the Property or a Bencficiat Interost in Horeower, I all o1 anv part of the Propeny or sny
interest 114 s sold or rramslerred (or a beneticial wtersst i Borrower s sobd or transtvered and Borrower s not w matoral
persun) without eader's prior weitten comsen), Lender may, at sls opiin, require immedinte puyment m full of abl surnes
secuted by thns Secuaray Iostroment. However, this apiion shadl net be exercred by Tender it excteise s prohhed by
Tederad baw as of the date of this Security 1Instrument,

It Fender exeremes this option, T ender shall give Botrawer nottee od aceeleranon  The votee shindl provide o persad
of pot Jess thun 30 davs trom the date the netice i detivered or nubed within whach Bortower mast iy adl sums secnred by
this Security Instrement {6 HBorrower Fls to pay these suine prier to e exprenton of this penod, Lender may mivohke ay
remmdics permittted byt Secanty stroment without further natice or demad on orrower

18, Borrower's Right to Reinstute, 1 Borrower mvets certoiin canditions, Borrower shall have the night 1o hasve
enforcement of this Security fnstroment discentinued atany tane prioe to the earlier of (o) S duys (or such othes penod s
apphicable Lew may specify for remsintement) before sate af the Propesty paesuant 1o any pawes of sale contaimed ap thas
Secunty Instrament, or (b)Y entry of o gadgenent endoromg vhis Secursty Instrimnent hose comhitions are that orrower
() pavs Lender afl sgms whiel then wonld be dae under this Securtty Instrument and the Notz had e eceleration
wecurered, (b cures amy defoult of way other covenanis or agrecitents, (o) pavs wdl eaperses ancurred s enforvng ths
Secnrpiy Instrament, including, but not nnted 1, resonable attormeys’ fees, and (d) snkes such action as T ender imsy
reasonably require (o assure that che fren of ths Securiry asteament, Lender's nghts on the Properiy and Borvower's
obbganon ro pasy the sums secured by this Secority Iostrument shall contmue smchanged Upaon cesistatement hy
Horrower, this Sevuricy Destrument and the abligations secured hereby shiall renon fully clfecove ot nocveleration hud
occurredd However, 1this night to reinstute shnll not apply s the case of neeeleration under paragraphs Fhor 1)

SE16LZ06
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