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MORTGAGE 0057 46 9667

FHIS MOR TGAGE *Secwity Bstrament ™y is given on. MAY 24
1Y 90 The margagor is RAYMOND M. KONTOF AND MARIANNE
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(~Borrower ) ThisSevrily Insteument s given so METROPOLITAN FINANCIAL
MORTGAGE CORFONATION ,
which i organized atid esiddine under the laws o THE STATE OF MINNESOTA o e whiose adcdross i
425 ROBERT STREE" MORTH, SUITE 500
81. PAUL, MINNESOYWPr 55101-2019 ¢ ender ).
Haorrower owes bender the prndcisal sum ot
TWO HUNDRED I'HIRTEEN JHOUSAND SIX HUNDRED AND NO/100
Pydlins (L9508 213,600.00 ). Fhis et is evidenved by Borower™s oty
dated e same date as this Secarity fnstraentU Note ), which provides for monsthly payments, seith e fadl debt, i nat
- patidd earlien, due and payable on JUNE L, 2020 CThise Security Insthiomcnd
seetires to bender:s G the repayient of the debircvidenced by the Naote, withe ivterest, amd adl venewalds, esicrsions
maditications; () the payaci of all other sunas, eddd interest, wdvanced wader piragraph 7 1o protect ihe security ol thas
Security Instrnment; and () the prerformiimge of Borroseer s coverutits aink agreements ks iy Security lindnement ot
the Note. For this purpose, Borrower does hereby mortgege, oant amd convey 1o Lender the following deseribad propxenty
located in COOK County, Mioois
LOT 11 IN BLOCK 12 IN IRVING PARK, » SUBDIVISION OF THE SO0OUTH
EAST 1/4 OF SECTICN 15 AND THE NORTH Y/ 2 OF THE NORTB EAST 1/4
OF SECTION 22, TOWNSHIP 40 NORTH, RANCE 13 EAST OF THE THIRD
PRINCIPRAL MERIDIAN, IN COOK COUNTY, ILLYNDIS.
13-15-408~-024-0000

Ir}r

E. KONTOF, HUSBAND AND WIFE

which has the address of - 4232 NORTH TRIPP AVENDE . CHICAGO l 5 00
ISt i) e
ilinois 606 41 {Property Address™);

[FZINRRTAN |

TOGLTHER WHTH ol the wuprosvements now o herealter erecwed o the property, amd all cascienes, righis,

appanienances, rents, vosalies, muner, oil aind gas rights and profice, wister vights anud stock and all fistaees sow or hereadier
i part of the property. Al replirccements and additions shall atso be coverad by this Secunty Instrument, Al G the Foregomg

is referred oo this Seeority Instrument as the Y'Property. '

BORROWER COVENANIS that Borrower is Tawlully seisedd of 1he ostate hereby comveyed and has the right to

mottpage, weant and convey the Praperty and that the Property is amencuntbered, except Tor encambrances of yecord.

Borrower wartants aind will defend peneeally the title to the Property against sl claims and deminds, subject s any
enicumbriinees of recordd,

THIS SECURETY INSTRUMEN [ combines unilority covenants for nationad use and pon-umiform covetants with mited

variations by jurisdiction to constitute o umtonn seourity hstaanent covering real property.

ILLINOIS - Single Fanuly
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FNMAFHLMC UNIFORM INSTRUMENMT

Farmy 3014 12/83
gt Amended 5:87
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if Lemder reguired mortgage insurance as a condition of making the loan secured by this Security Instrumnent, Botsawer
shall pay the premiums regmired to maintain e insurance in effect until such tme as the requirement for the insurauce
terminates in accordance with Borrower’ and Lender's written agreemeni or applicable Jaw,

8. Inspection, |.ender ur its agent may make reasonabie entries upon and inspections of the Property. §Fender shall
give Borrower notice at the titne of or prior to an dnspection spevilying womble couse for the inspection.

9. Condemnution. The proceeds of any award or claim for damages, diteet ar conseguential, it connection with
anv condemnation or other taking of any part of the Property, or for conveyance in licu ol condemniation, are herebhy
assigned and shadl be paid 1o Tender.

In the event of a toial taking o1 the Property, the proceeds shall be applicd 1o the sums seeured by this Sceority
Instrument ., whether or not thes due, with any excess paind (o Barrower. 1 the event of a partiad takmg of the Property,
unless Horrower and 1ender otheowise agres in writing, the sums secured by s Security Tnstrement shall be reduced by
the amount of the proceeds multiplicd by the following traction: {ay she total amount ot the sunts secured immedintely
betore the taking, Jdivided by (b) the fair market value o1 the Property insnedistely before the taking. Any batonce shadl
be paid o0 Borrower,

I the Property s abandoped by Borrower, o if, after notice by Tender (o Borrower thae the candennor offers
1o make wn award or settie a claim tor dinnages, Borrower fmds to respond ta I ender witlisn 30 days atrer the dute the
natice is given, Lender is authorized 1o cotledt and apply the proceeds, an its aption, cither to restoration or repair of the
Property or ta the sins seeused by this Security Imbrument, whether or not then due.

fdess Denade and Horrower otherwsse apset in writing, any apphcation of proceeds to principad shall not extend
or postpone the duedate of the montily payviuents refered toin paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Tsof Relensed: Forbeamnee Hy Lender Not o Wabver. Facnsion af the time tos pavinent or maodification
of amuorttzaton of the spans secured by this Secanity Insteament wranted Dy D emder to any successor gy mnterest of Borowe
shall not operate 1o rowesCate lahility of the original Borrower o1 Borrower's successors i inteiest. Lender shabl not
be requited 10 conmmence Lrocesd s against any successon in ierest or refise to extend time fou payment or otherwise
maodify amortization of the sure stCored by thiv Scecurity Jinoament by seaswnn of any demarid iade by the organad Borrower
or Burrower's stucoessors @ intredt . Any forhearanee by Fender in exercising any right o remedy shadl not be a waiver
of or prechude the exercise ot a7 right oe remedy.

15. Successors and Assigns Boanid; Joint gad Several Biability: Co-siginers, The covenants and agreetnents of thes
Securits tastrnment shall bind and besBothe snecessors and assigos ot Lender wnd Borrowet, subyect 1o the provisions
of paragraph 17, Horrower's conenants and pxreements shall be joint and several. Any Boreower who oo s this Seonnity
Instruient but does ot execute the Note: G s co-sigiinge this Security hastomnent ondy (o mod e, poan and convey
that Borrowes's anterest in the Propeity nndev e tenms ol this Securtdy lostaument, (h) is nor personally obligired to pay
the sams secured by this Seeuriy Toastromient; wedat) agrees thar Fender and any ofther Boarower mny agree (o extend,
modity, forbear or make any accamnodations withaegord 10 the terms ot this Security instoament of the Note without
that Barrower's consent.

12, boan Charges. [F the foan secored by thisfSeereity tastoament is sabyect s fow which sets maximam kan
chitrges, and that law is Anally intepreted so thae the irterdst o other Joan clurges collected o o be eotlevted in Connection
with the loan exceed the permitted lintts, then: (@) any saebaioan change shall be yeduced By the amount pregessay to
reduve the charge to the penmitted S and (0 any sums Glecedy collected ftom Bormower wiich exeeeded peromitied
limits will be retunded (o Barrower, §ender nay choose to mgeeahis retand by reducing the principal owed under the
Note ar by making a direet payteent o Hoteosser, 50 s tetnd redgoaes principal, the reduction will be treated as o partinl
prepayment without any prepaviment charge iuder the Note,

13, Legislution Affecting Lender's Rights, 1 enuctment or expiwiion of applivable livws s the eifear ol endering
any proviaon of the Note or this Secutiny Tostiinant upenforcenblesaccondiog 1o terms, Letder, st its oplion, may
vequire inmediate pasment in tult of all sunes secured by this Security Instrgmen) nd nay invake any remedies preemitted
by parsgraph 190 101 ender cxercises tis option, Tender shall ke the steps specitiedin the second pargiaph ol ganagogh 17,

14, Notlees, Any notice 1o Bontower provided for e this Security Kyccgment shisll be given by delivering i
ar by g it by tiest class i uidess apphicable s regarines wse of aoothes piathod. The nonce shall be directed
to the Property Address of oy athee address Borroser designates by notice 1o Lendar Any oonice 1o Fender shiall
be given by first chiss ywmai o 1 endenr's address stated herein o woy other nddsess §endar desiznines by notice to Horrower.
Any notice provided To i this Security Instrament shadlb bhe deemed to e been gives o Bortoser o b ender when
piven as provided in this paragraph

15. Goveeabng Luw: Severnbitity . Thys Securiny Lastoament shatl be governed by tedennb las o the taw ot che
sutisdivtion in whieh the Preperts is Tocated. T the event thial any provision or clnise ol Tns Seesrity Tnstrunent ot
the Note contlicts with apphivabie faw, sack conthot shd) ot affedr otheo proviviens ol thic SOosngy Instrament o
the Note which citn be given oftest without she contlivime proviston, Fo this end the pravisions of thisAcrunity justrament
amd the Note are declared (e be severable

16. Borrower's Copy. Horrower shall be given one contotmed copay ot the Noe simad od this Sedurav Instrigment,

17. Transfer of the Property or w Bepeflelad Interest in Borrower, [ all ov quy pact of the Bhapernty or any
aterest ik tis sold o triansterred (or 01 beneficial mtecest m Borzower s sodd o teansterred gud Bovpowey i 1
w natural persony without iendec's pron written consent, Fender may, @t s option, raqinre immediae payment in
tull o wld suims secused by thas Securny bastruient Thoweser, tlus optton shalt not be escerosed by 1 endernif exercise
1» prohbited by Ledicrad aw s of the date of this Seanoty Instoament,

IF ensker excrvises this option, L emder shall give Bonower nonce ot acceelerition. The natice shall provide a
petrad of par less than 40 days From the ety the notce is delivered os mailed within which Bortower must pay all
suins sectred by this Secnsty Instrurment. F Borrawer Gty 10 pay these st prios (0 the expitativn of this period,
ender may invoke any remedios petmitted by this Seeunity Tostriment sathom turther potice oo desrasd on Bonowes.

14, Borrower's Right 10 Rednstate. 1t Borrower meets cerlinn conditions, Horrower shall bave the sihtro hine
crboreement of this Security Pastrument discontiaued aiany me poor to the ecarlies of: gl 8 divs G sueluothes period
as applicable law may specity 1or seinstatement) betore sale of the Praperty pursuant toany power ol sile coniamed
in this Secarity Tastcument:; o ¢by eniry of a judment citorcing ths Secunity Instroment, Lhose conditions are that
Borrowes: Gy pays Lendei all sums which then swoutd be dace under this Securiny Insoriment aecd thwe Note had no
avecleration vecurred: (hy cures any definult of wity other covenants o1 agiecmentyy W0y pavs all oxpenses wicnirred in
eritorcing this Securdy tnstrament, includig, But not lineited e, remsanabie nttormeys’ feess and td) 1akes sueh actinm
as 1 ender may reasanably vegquire 1o assure thit the hen of tis Secnrity Instrament, Lendes’s vigghts i the Property
and Borrowersts obbpation 1o pay the sums secnred by this Secoriy Instrument shall contsue unchaoged Hpon
feinstatement by Banower, ihis Secority Tnstramens aid the oblipitions secured hereby shadl toam fally o Heddive
as 1t rto aceelerution b secwrred, Howoever, this tight 1o remstire shall not apply in the case of acceleration ander

pittagraphs 13 or 17,

L0Z6EZns
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