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MORTCGAGE

THIS MORTGAGE made this _25th day of May , 18 90 ., between

— (hereinaftar refarrad

to as "'wutgagor™) and the BELHONT NATIONAL BANK OF CHICAGO (hereinafter referred
te as the "Mortgagee").

WHEREAS, Mostaagor is indebted to Mertgagee in the principal aum of

HU ﬁp_ggp FIFTY _SIX & NO/100
Dollaras (5_156,000,.00 —— )., which indebtednessas

is avidenced by *wircgagor'a Nota dated _May Z35 19 90 {hereinafter
referred to as tha 'Note"); and

WHEREAS, the Noie provides for interest to be charged on the balance of
the principal remaining «rom time tc time ocutstanding at a rate which shall be
adjusted at intervals of tiwelve months; and

WHEREAS, the {(nitial jlatzrest ratre charged under the Note foir the first

twelve montns is equal to Eanuey and Opa Half
parcent (_____9.%0% }: and

WHEREAS, during the remaining cerm of the Note, interest shall be charged
on the balance of principal remaininag from time to time outstanding at a rate
equal to three psrcent {(3,00%) above the weekly average yield on United States
Treasury Sacurities adjueted to a constaat omaturity of one year and;

WHEREAS, the Note provides for initisi wonthly installmenta of ONE_
THOUSAND _THREE _HUNDRED ELEVEN & 73/100 bollars ($__1.311.,73 )
on the _25th of sach month commencing wltn _Jvie 25 . 19 _90 .
with the balance of tha indebtednaas, if wot mooier pald, due and payable on

HQV 251 ¢ Z.QQ_Q—'

NOW, THEREFORE, Mortgagor, to sacuve the paymant of the Note with intereast
thereon, thu payment of all other pums the Interewt C(hereon advanced in
accordance herewith to protect the security of thias Mortgage, and the performance
of the covenants and agreements of Mortgagor herein contained, Mortgagor doen
hereby mortgdage, grant and convay to Mortgagae the followihg Jdescriboed rwal
estata located in the County of Cok ; Stace 22 Illinois:

LOT 18 IN BLOCK 6 IN CUYLER ADDITION TO RAVENSWOOD, SAID ADDIT(ON BEING h
SCBDIVISION OF TUE SOUTH WEST 1/4 OF THE SOUTH EAST 1/4 (EXCEPT RalLIOAD) OF
SECTION 18, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

Permanent Tax NoO. 14-18-418-030=-0000

which has the addressp of __ 1943 W. Belle Plalne

chicaga, IL . _§064%7

{herein "Property Addreas”)

This lrstrument was prepared by: _Ellissketh Q'Hagan, Vice Yresident .
: ey _HBelmopt National Hank of Chieago. ... ..
“E) -1122 Re Clank Bi. . Chloage, Il . Q.Q.QQ:L.., —
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TOGETHER with all the improvements now or hereaftsr srected on or attachoed
to the property, and all easements, rights, appurtenancesn, ranta, royaltlies,
mineral, oil and gas rights and profits, water, walter rightes, and all fixtures
now or hereafter attached to the proporty, all of which, including replacomants
and additions thereto, shall he deemed to be and remain a part of the property
covered by this Mortgage and all of the foregoing together with salid property
(or the leasehold estate Lf the Mortgage is on a leasahold) are herein referred

to as the "Pramlaea".

Mortgagor covenante the Mortgagor la lawfully seizaed of the eetate horuby
convayad and has the right to mortgage, grant and ccnvey the Premlwes, that the
Premises lm» unencumbered and Mocrtgagor will warrant and defend generally the
title to the Premisem against all claims and demands, aubject to any
declarations, easementa or restrictions listed in » achedule of exceptions to
coverage in any title insurance policy Insuring Mortgagor's interest iln the
Premiases.

IT IS FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due the principal of and interest
on the indab’edness evidenced by the Note, and late charges as provided in the
Note, and tbhs vrincipal of and interest on any future advances securead by thioe

Mortgage.
2. In e&ddstlion, Mortgagor shali:

(&) Promuuly repair, restore or rebulld any improvement now or
hereafter on the propé-.iy which may become damaged or destroyed.

{b) Pay immadiately when due and payable all general taxes, apecial
taxes, special assessments, w#iur charges, sewsr service charges and aother taxes
and charges against the properily; including those heretofore due, (the manthly
payments provided in the Note .»n/ rnticlpation of such taxes and charges to be
appllied thereto provided sald payninte are actually made under the terms of said
Note), and to furnish Mortgagee, upor raquest, with the original or duplicated
racaipty therecf, and all such itemu extended agalnst said property shall be

canclusgively deemed vallid for the purpdne of this requirement.

{c) Keap the improvemanta now sxleting or haraaftar erected on the
property insured agalnst loss or damage by Zile, lightning, windatorm or such
other hazards, as Mortgagee may reasonably requir2 to be insured against, under
policiea providing for payment by the insurance corpinies or mories sufficient
either to pay the cost of replacing or repairing the 3nme or to pay in full the
indebtedness secured hereby, in such companies thrwich such agents or brokers
and in such form as shall be satiafactory to Mortgayes, until said indebtedness
ia fully paid, or in the camae of foreclosure, until expirsclon of the periocd of
redemption; such inauranca policies, including additional jerewal policies ahall
bhe delivered to and kept by Movrtgagee and mshall contain a clause satisfactory
to Mortgagee making them payable to Mortgagee, as ita interest_may appear, and
in case of loess under such policies, Mortgagee is authcrized t¢ ardjust, collaect
and compromise, in its discretion, sign, upon demand, all recelpus, »ouchers and
raeleases reguired of Lt by the insurance companies; application by durtgagee of
any of the proceecds of Auch insurance to the indebtedness hereby secured shall
not excune Mortgagor from making all monthly payments until the indebi.dness is
paid in full. 1In the event of a loss, Hortgagor shall give prompt notics® to the
insurance carrier and Mortgagee. Mortgagee may make proof of loss if not made
promptly by Mortgagor . All renewal policles shall be delivered at least 1C dayse
pefore such insurance shall explire. All policies shall provide furtheyxr that
Mortgagee shall receive 10 days notlce prior to cancellation.

(a) Complets within a reasonable tims any buildings or lmprovements now
or at any time in process of erection upon said property.

{E} Keap mald premises in good conditlon and repair without waste &and
free from any mechanics or other lien of clanim not exprasaly subordinated to the

lien heraof.

£y Not wsuffer or permit any unlawful use of or any nuisance to wxiat
on nalid Premigaes nor to diminish nor impair its valus by any act or omission to
act.
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(g) Comply wlth all requiremente of law oir municipail ordinances with
rospact to the Premlmes and the use therveof.

{h) comply with the provieiconm of any leamoe if this Mortgage is on a
laasahold.

(i) Pay the promiums for any life dlaability or other naurance 4f
Martgagor shall procure contracts of insurancve upon his 1ife and disabllity
insurance maklng Mortgages assignee thoreunder. In guch event and vpon fallure
of Mortgagor to pay the atoresaild premivmme, Mortgagewe may pay the premiums for
wuch insurarce and add sald paymants to the principal (ndebteciness secured by
this Mortgage to be repaid in the same manner and without changing the amount
of the monthly payments, unless such change is by mutual consent.

{3) In the evant thils Mortgage La on a unit in a condominium, perform
all of Mortgagor’'s obligations undev the declaration or covenants creating or
governing the condominium, the by-laws and regulations of the condominlum and
the copstltuent documents.

3. Any eals, convayapce or transfer of any right, title or inLarest in
the Premiser »r any portlon thereof or any sales, transfeor or assignmeant of all
or any part 7 f che baneficial interest in any trust holding title to the Premisoe
without «the fprior written sapproval of Mortgages shall, at che opti{on of
Mortyagee, constlcute a default hereunder on account of which the holder of the
Note secured hare’;y may declare the entire indebtednsss avidenced by assld Note
to be immediately. cue and payable and foreclose thims Mortyage imnodiately or at
any time such default occure,.

4. In the cage of o Ffallure to parform any of the covenaite herein, or
{f any action or proceeding la commenced which materially affects Hortgagea'sa
interest in the property, /includlng, but not limited to eminent domain,
insolvaency, code enforcemant, ol arrangaments or proceedings involving a bankrupt
or decedent, Mortgages may do oo Mortqgagor’s behal?® sverything ®o covenanted)
Mortgagee may also dn any act Lt nay doem necessary to protéct the lien herveot;
and Mortgagor will repay upcen demaad any monies pald or disburased, includlng
reasonable attorneys® fees and expanvas, by Mortgagee for any of the above
purposea and such monles together witl laterest thereon at the highest rate for
which it {8 then lawful to ¢ontract shal! bacome so much additionai indebtodness
hereby secured and may be included ln any decree foreclosing thie Mortgage and
be pald out of the rente or proceeds of sale ¢f said Premises if not otherwisae
pald. It shall not be obligatory upon Mortgugae to lnpguire into the validity
of any llen, encumbrance, or claim in advancing ruilas ap above authorized, but
nothing hereln contained shall be construed as requiring Mortgagee to advance
any monles for any purpose nor to do any act hereurdnr; and Mortgages shall not
incur any personal liability because¢ of anything 't may do or omit to do
hereunder ncr shall any acte of Mortgagoes act as a wiivar of Mortgagae's right
to accelerate the maturity of the lndasbtedness escured by thie Mortgage or to
proceed to foreclose this Mortgage.

5. Time is of the ensence hereof, and if default be nad: {in performance
of any covenant herein contained cor contained in the Note wr in making any
paymant under 8aid Note or obligaticon or any extension or raeneya’! thereof, or
if proceedings be Lnstituted to enforce any other lien or charge Gyor any of the
Premises, or upon the filing of a proceading in bankruptey by /o0 againat
Mortgagor, or Mortgagor ehall make an assignment for the beneflit of hic creditors
or if him property be plaved under control of or in custody of any court orx
officer of tha government, or Lf Mortgagor abandons the Premiaser, or falls to
pay when due any charge or assessament (whether for insurance premiums,
maintenance, taxss, capital improvementsa, purchase of another unit, or otherwise)
impomed by any condominiums, townhouse, coopsrative or similar owners' group,
then and in any of said events, Mortgagee is hereby authorized and empowersad,
at its option, and without affecting the lien hereby created or the priority of
said lien or any right of Mortgagee hersunder, to declare, without notice all
suma secured hereby immediately due and payable, whother or not such default be
remedied by Mortgagor, and apply toward the payment of said mortgage indebtedness
any monies of Mortgagor held by Mortgagee, and said Mortgajee may &lso
immediately proceed to foreclose this Mortgage, and in any foreclosure a sale
may be made of the Premises en masse without the offering of the several parte
sepacately.
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6. Upon the commencement of any foreclovure proceeding hareunder, the
court in which such bill is filed may at any time, sither befoure or after sala,
and without noticéeé to mortgager, or any party claiming under him, and without
regard to the solvency of Mortgagor or the then value of satd Premisen, or
whether the same shall then be occuplad by tha owner of the egquity of vedemption
ag a homastead, appoint a receiver, with power to manage and rent apncd to collect
the rents, lssues and profite of spaild Premisesn during tha pendency &f such
foreclosura suit and the statutory psriod of redsmption, and wuch rentw, ipeuos
4nq profits, when collected, may be applied before an woll as after the
forecloaure sale, towardsn the payment of the {(ndebtedness, cogte, taxes,
insurance or other itemn necessary for the protection and presecvatlon of the
Premisos, Including the expenses of such recelvership, or on any daticiency
decres whather thore be a decree therefors (n peargonam or nokt, and if a revelver
shall be appolntaed he shall ramain {n possesalon untll tha expiratlion of the tull
period allowed by atatute for redemption, whether thers be redemption or not,
and until the tsepuance of a deed in chase of vala, but if no deed ba lapued, until
the explration of the statutory period durlng which {t may be itssusd and no
lease oL said Premisoca shall ke nullified by the appolntment or entey in
possesvwica of a rocelver but ho may wleck bto terminate any leame junior to the
lLien hereof: and upon foreclosure of naild premises, there shall be allowead and
included aw _an additional indeblednesn in the decres of sals all expsndituces
and oxpanses togeather with Intarent thoreon at tha rate of _gwedbly . .. ..
o { . RO %y par annum, ar Lf msald rate of interaat iea higher
than permitted Dy ritate law, then to the highest rate permitted by otate law,
whlch may be pald Or Llnocurvred by or in bohalf of Mortgagee tor attorneys’' fees,
appraleer's foes, rourt comts and coutn (which may be sstimated as to lnclude
itemn to be expended Lrter the antry of the Jdecreal and of procuring all such
data with raspuact to t&000 an Mortgagee may reasonably deam necossary ejther to
propecute such sult ocr Lo evidance to bldders at any sale hold purwaant to such
decree the true title tc or value of wsaild Premineon; all of which aforowaid
amounts together with intaradt ae herein providoed shall be lmmediately due and
payvable by Mortgagor Lln connesclon with (a) any proceeding, including a probhate
or bankruptcy proceeding to which aither party hereto shall be a party by reason
of thie Mortgage or the Note nhereby secured; or (b)) preparvatlons for thoe
commencemant of any usuit for the frure:losurae hereof after the accrual of the
rlght to foraclose, whether or not actually commancad; or (c) preparations for
the defense of or interventlion in any salt or procesdlng or any threatened or
contemplated sult or proceeding, which migbt affect the Premises or the socurlity
hereaof. In the evant of a foreclosure ARL)le of sald Promisen there shall first
be pald out of the procoeds thereof all of Lba aforesaid items, then tho entire
indebtedness whather due and payvable by the te. rd herenf oy not and the interest
due thereon up to the timo of such sala, and <he cvnrplus, 1f any, shall be puid
to mortgagor, and the purchaser shall not be obllged zo ses to tha applicaticon
of the purchase money.

7. Extenslon of the time for payment or modlflcation or amortizatlon
of the sums secured by this Mortgage granted by Mortgageo to any succesecr Ln
intereat of Mortgagor shall not oparate to raleass Iin any nannear thae liability
of the original Mortygagor and Mortgagor's ouccaesesor in intssast Mortgagee shall
not be required to commence proceedings against auch succcsscr or refuse to
extend time for payment or ntherwise modify amortization of wha gum secured by
this Mortgage by reascn of any demand made by the original 'Mortgagor and
Mortgagor's successor in i{interest.

8. Any forbesarance by Mortgagee in exercilising any right.-or remedy
hereunder or cotherwise afforasd by applicable law, phall not ba &8 walver of or
preclude the exercisa of any such right or remedy. The procurement of ingurance
or the payment of taxes or cother liens or charges by Mortgagee shall not be &
walver of Wortgagee's right to accoelerate the indebtedness eecured by this

Mortgage.

9. All remadies provided in this Mortgage are distinct and cumulative
to any other right or remedy under this Mortgage or afforded by law or egquity
and may be exercised concurrently, independently or succesaively.

10, The covenantes contalned herein shall bind, and the rights hereunder
shall inure to, the respective successors and asaignes of HMHortgagee and Mortgagor
subject to the proviaionas of paragraph 3 herenf. All covenants and agreemants

of Mortgagor ehall be joint and several.

-l -
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11. Excapt to the esxtent any notice shall be raqulrad under applicable
law to be given in another manner, any notice to Mortgagor shall be glven by
malling much notice by certifled mail addressed to Mortgagor at tha Proparty
Addresm or at such other address as Mortgagor may deasignate by notica to
Mortgagae as provided herein and any notice to Mortgagae shall bs given by
certified mall, return recelpt requested to Mortgagee's sddresasn stated heruin
or to auch other addresg as Mortgages may deaignate by notlice to Mortgagor as
provided herein. Any notice provided for in this Mortgage shall bs devmed to
have bean given to Mortgagor or Mortgagea whsn given in the manner deslgnataed

herein.

12. Upon payment of all sume secured hy this Hortgage, Mortyagee shall
release this Mortgage without charge to Mortgagor. Mortgagor shall pay all costs
af recordatliona of any <locumentation necassary to releane this Mortgage.

13. Mortgagor hereby waivas all right of homastead exemption in cthe
Premises and grante to Mortgagae tha rlight to inapect the Praemisoen at all
reasonalkic timas and access theretc whall be permitted for that purpcse.

14. Mortgagor anasigne to Movtgagee and authorizes the Mortgagee to
nagotiate (o> and collect any award for condemnation of all or any part ot the
Pramlues. Mcrtjagee may, in lte discroation, apply any such award to amnunte due
hereundar, or for restoratjon of the Premisges,

15, If Morcoagor in a corporation Mortgadger heraby walven any and alil
rights of rademptlio’ - from saleo under any ovdoy of decrmw of forecliosure of thiae
Mortgage, on {te own beaalt and on behalf of sach and every pasrena, oxcept decree
ar judgemant cradlitorn Of Mortgagor, acguiring any Interest in or title to the
Pramises subseguent to the Jdate of thlia Morvtgage.

16. This Mortgage »holl be governed by the law of the jurisdictlion in
which thes Preminws are located In the event ane oy more 0f the provisions
contalned in this Mortgage shal i Gu prohibited or invalid under applicable luw,
such provielon shall be ineffeactivme only to the extent of such prohibition or
lavallidity, wlthout invalidaclng the remoinder of such proviwion or the remalning

provisions of thls Mortgage.

IN WITNEEBS WHEREOF, the undesrsigned have eoxacuted this Mortgage on the day and
year fivst above wrlrten at Chicago, Illirocn,

L

Angéla Yun

STATE OF ILLINOIS)
) an
COUNTY OF COOK h)

1, undersigned, a HNotary Public in and for aaid county, in ch» State
aforegald, DO HEREBY CERTIFY THAT __Angela Yund. &.Spinptex ... N

_personally known to ma to bhe the same perscn(s) whose name(a) (ig/are)
subscribed to ba the foregoing instrument, appeared bafore me this day in person
and acknowledged that _ghe signed, sealed and delivered the said Instrumente aa

her _ free and voluntary act, for the usea and purposen tharein set
forth, lnecluding the release and walver of the right of homestead,

GIVEN under my hand and notarial seal thie __ 2Ly day of May

19 _3Q__. /
_. C.»:/,?z )k
[ g Y A .",."- . \,‘_,/_‘_'__é_'f'g-’/(.‘.«’-u-'k_‘;:__sw___
Ejgary Publi//

~OFFICIAL SEAL®

Elols J. Tho
Notary Public, Siata o, lilinols
My Commission Expires 2/22/93

My commiassion expirea




