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MORTGAGE

February 15,

SN
— THIS MORTGAGE ("Security Instrument™ ) s given on
-
b 4 1990  Themortgugoris  JOSE GUADALUPE CARRENGD AND MARIA CAHMEN CARREND, lilH WIFE
'
(;“ ("Borrower™). VhroSecunity Instrumentis gaven 1o NATLONAL SECURLITY BANK F CHICAGO
2 .
% which is organized azil ecoxting under the lsws of UNLTED STATES OF AMERICA . wnid whose address is
S" 1030 West Chicago Lveiue, Chicago, Tllinols 60622 (" Lender').
) Horrower owes Lender the pinndipal sum ol THIRTY-51X THOUSAND EIGET HUNDRRED ARD NO/100Q <e=- ———
A
-‘\S‘ ———————————— TmTmTT T Bolars (118 3 346, 800,00 ~~-v-m- Vi debt s evudencesd by Borroser's note
dnted thie samie date as this Security Insteanan O Noie”" ) which peosdes For monthly puyviments, with she ful) debt, of noy
March 1%, 1995 (BALLOON PAYMENT) This Secueity fnstrument

paid carlier, due and payable on
secures to Lender (o) the repayment of thefdenr evidenced by the Note, wath mterest, and il renewals, extensions and
7 to preteet the security of this

maodifications: (b) the payment of b other susdscwath interest, dvinesd under paraginph 7
Security Dnstrunrent; and (¢) the perfonance on BoOriowe: s covenants pid agrecmoenty under tus Secunty Instrament andd

the Note For this purpose, Horrower does hereby ortgage, grant sl convey 1o [ ender the fuilowing desceribed property
Coouk County, HHineis

locuted in

IN BLOCK 3 IN FORFMAN'S STOCK YARDG ADRITION BEING A SUBDIVISION IN PHE
1/4 OF THE NORTH WEST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 14

[N COOKCOUNTY, TLLEINOILYG, ——

LOT 2t
NORTH EAST
KAST OF THE THIRD PRINCIPAL MERIDLAN,

20~08~115~-021-0000

Permanent Index Number:
Fltilnoia 60609

4849 South Ellzabeth Avenue, Chleuge,

Property Address:

&L

o~

which has the address of 4849 South Elizabeth Avernug . Chicapo ‘:
LT faty) cc

Hlino 60609 (U Propesty Adddressy [ o
b

w

fén Coter!
Fowib tHER Warst all the rmprovements aqow or herealter erected on the properts, amt all cavements, nghts,
- apputtenances, rents, rosabties, omcral, o and gas rights and prodits, wader aghis and stock aad all istares now or

hercalter o part of the propesty All ceplacements and additions shallidso be covered by this Sccurdy Instrument. Al of the
foregosig is referred tom this Sceurity Instrament as the “Property

HoRROWER Covisasts that Borrower s lawfuliy seised of the estate hereby conveyed and his the night 1o
moctgage. grant il convey the Property and that the Property is unencumbered, exvept {1 encambrances of record.
Horrower warrants and will defend generally the title wo the Property agast all clinmis and demands, subyject 10 any
encumbrances of record

THs SECURITY INSTREME NG combines uniform covenants for satonal nse and non vniform covenants with
himited varmtions by jursdichion 1o constiute a unform security instruntent covering real property

ILLINOIS - single Famiy—FNMA /FHLMC UNIFGRM iNSTRUMENT form 3014 312/B3
TV 0 P OIS L VLT N
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It Lender reguired mortgage insurance as a condinon of making the Toan secured by this Secunty Insirument.
Borrower shall pay the premiams required to masntain the msurance m effect unulb such time as the regairemaent tor she
msurance ternunates in accordance with Borrower's and Lender’s written agreement ar appheable iw

8. Inspection. [ ender or s agent may make ressenable entries upon and mspections of the Properiy 1 ender
shall give Borrower notice at the tme of or prios ta an mspection spectfiyving reasonable CGiuse for theinspeciion

9. Candemnation. The procesds of any award or chum for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for comvevance m bieu of condemnanon. are hereby
assigned and <hall be pand 1o Lender

In the event of a total takmg of the Property, the proceeds shall be apphed 1o the sumos secured by this Secuniny
Instrument, whether or not then due, with any excess paid to Borrower, In the evens of o partiad takong of the Properis,
unleas Borrower and Lender otherwise agree in writing, the sums secured by this Secursty Tnstrament shall be reduced
the amount of the proceeds muliiphed by the following fraction: (1) the 1ol amount of the sums secured immeduteh
hefore the taking, divided by (b} the Gr market value of the Properiy immedunitely betore the taking. Any balance shall be
paid to Borrower.

If the Property o abandoned hy Barrower, or 1, after notice by Lender o Borrower that the condemnoy affers 1o
make an award osettbe a claim for damages, Borrawer Gnls to respand 1o Lender wathim 30 dinvs after the date the notice is
given, Lender v cuthonzed 1o collect and apply the proceeds, at its eption, either to restoration or repaur of the Praperty or
10 the sums secured 53 thas Security Instrument, whether or not then due

Unless Lende and Borrower otherwise agree in writing, any apphcaion of proceeds to prinaipal shall notestend or
postpone the due datesfihe monthly pavmonts referred to i1 paragraphs | and 2 or change the amount of such paymenis

10. Borrower ‘sor Released: Forbearance By 1 ender Nat a1 Waiver.  Extension of the time for pasvient or
moditication of amortzat/os of the sums secured by this Securtty Instrument granted by Lender ta any successor an
iterest of Rorrower shall notGperate 1o release the habilay of the ongmal Borroveer o1 Horrower's successars i inierest
Lender shall not be required 140 dommence proceedings agamst any successor Inonterest or refuse o entend nme for
pityment of otherwise siodify amgrtizanon of the sums secured by this Sevurity Instrament by resson of any demand made
by the ongimal Horrower or Borrower seaccessars manterest. Arny forbearance by Lestder mexeromyig any right or remedy
shall not be a waiver ol or preclude thi- clerlise of any nght or remedy

11. Successors and Assigns Bosind; Joint and Several Liability; Cn-signers.  The coveniants aind agreements ol
s Securny Instrument shall hind and benelit (e saccessors and assigns of Fender and Borrower, subject to the provisions
of paragraph 17 Horrower's covenants and wgreements shall be jomt and several Any Horrower who cossigns this Seceniy
Lnstrunmient but does not execute the Note: Gi) (s co-sigming this Securnty Instrament only o mortgage, grant and convey
that Borrower's interest in the Property unider the denns af this Secuntty Instrument; thyas not personatly obhpated topan
the sums secured by this Secority Instrument; and-O aprees that 1 endger and any other Boerower nny apree to extend,
nuxdify, forbear or make any sccommodations with regard 1o the terms of this Securay Instrumeni or 1the Note without
that Borrower's consent

12. loan Charges, M the Toan scoured by this Scounty Instrument o subiecr tea bvs which sets nmisamum loan
charges, and that law s finadly interpreted so that the mtdrest or other foan charges colected or o be collected an
connechion with the loan exceed the permutted hintts, then SoZany such Joun charge shall be reduced By the amonm
necesuiry 1o reduce the charge 1o the permistted hmt, and (b angdusas already collecied from Borrewer whivh eaceeded
permitted hnuts will be refunded 1o Borrower 1 ender may choose 14 paake this refumt by reducing the prinapal owed
under the Note or by makang o direct payment to Horrower 1 i refundireuces prinapal, the teduscuon will be treated as a
partinl prepay ment withoot any prepayment charge under the Note

1. 1 egislaticn Alfceting Vender's Rights. Hoenactment or expiration ol apphoable faws has the offect ot
retsdenng any poovision of the Note or thss Secunty Instooment anenforceable accofdimg tots tevms, D ender dionts opion,
maty reguare unmedude paviment i tall of all sams secured by this Security Epsssunent and s anvoke any remedies
permatted by paragraph 149 18 Lender exercises this option, Tender shadk tibe the steps s pecificd in the second g apraph ot
paragraph 17

14, Notlees.  Any nonce 1o Borreser proseded for i this Securiy dnstromend ctdi e given iy delivetng it o s
mathng i hy first cliass mal anless appheable law regunres use of anothes methad The Gonce shad) be diecoted o the
Property Addiess ar any other address Horroswer dessgnates by notee to T ender Any nosde 1o L ender shall be given I
fest class il to bender s address stated berem orany other address | ender designates by nonfe toBormoser Ay bonee
provited for i this Securiy bnstrument shall be deemed to have been giver: to Bozrowes of I enderaton given as provided
i thas paragraph

15, CGoverning [aw; Severability,
paosdietion i which the Property s focated Tnothe event that any prosision of voise of thos Secunty U Listmiens o the
Note contlivts with appheable law . such confliet shall not affect other provistons of ths Secanty Tnstrunfead o the Nt
winch van be prven effect without the conthictng prosoaan Totlis cnd the provosaens of Des Secunsy Insnonen aod e
Note are decliared to be seserahle

16, Borrower's Copy.  Barrosmer shall be given oe conformed copy af the Note and of this Secunts Tnsaamen

17. Teansfer of the Property or & Heneficizl Interest in Borrower, 1ol o any pant ot the Properny o1 i
wwterest it s sold or transterred (or o beneficial imterest i Borrom et s sold o transtersed and Bortoswes tsnataiatanagd
person) without 1 ender’ s proor winiten consent, Demder mas . at st aplion, tequme divmediate pasihient m fult of ! s
secared by this Sevaoty nstranient However, this optton shablb ner be eserosed by Fender b exerome e prohistated s
Tedderad iow as ol the date of this Secunty Instramem

H Tender exervises tis option, 1 ender shalb give Barrower notice of accebesation The notiee shadl prosade o peniod
of et dess tian ) daas brom the date the notice ss debivered or sseded sothenow bich Berrow ey mast pas all sums secuted b
this Secunity fnstrument 1 Horrower Bads toopas these sums prog to the expriataon of this petiod, Dender s s okhe ain
remedies perntted by this Secunty Instrumeni without further nence v demand on Borrowe

18, Barrower's Right to Reinstate, 11 Horrower meets cerian condimons, Borrower shalt have the vpdo o hase
enforcement of this Sectinty Insteusent disconsinued al any e poor o the carher of G0 S davs con such cther porostas
appheable Liwonas spectfy for remstatementy hefore sale of the Property pursuand tans poswes of sirde conttbaitied et
Secuniy Instriment. or (b entry of g pdpent enforcie this Secunty Instrument Those condimons are thad Herrowe
Gd pans Eender all sums which then would be due under this Secnnty Tnstrament and the Sote had aoaceeloration
ocenrred. )y cuares any default of any other cosenants or apreements (o pans all evpenses itunred s cntdeeong this
secanty Fastrument, moludag, but nos lomted o) reasonable gttorness’ tees and vdy vekes such avton as endor e
reasonably regiinre 1o oassure that the hen of this Secunny bnsorumznt Tendee’s nghts i the Properts amd Born war's
obhigition 1o pay the sums secured by this Secuniy Instrument shiall contmue snchanged Lipan remstatement by
Borrower, this Security fnstrumentand the obhgations secured hereby shall remann fudly effective asvt noaceeieration hid
ovcurred. However, this right to ranstate shall nor apply i the case of acceteration under paragraphs 1o 17

This Sevurity Tostrument shall be posernved by federad fae sad the Liw ot the
P




