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EQUILINE MORTGAGE 302504077

The MORTGAGOR(S) . Alphonde _A. . Sexpico angd _Lana M, Serplco, his wife

 Mickory Hills countyol ...S2% e
and State f I1linods . .. bereby mortgage(s) and warrantis}to lhe MORTGAGEE, STATE BANK OF CCGUNTRYSIDE,
an Minnis banking corporation with its principal place of business located at 6734 Jollet Road, Counfryside, HHaais 80525, 10 socure the pay:
ment of the indebtedness described harein, the faftowing described property tocatedg In_ . . e e i

of the City of

c?fak.. . e ... Gounty in the State ol llingis:
Lot 3 in Owner's Subdivision of Lot 52 in Frederick H. Bartlett's Palos Township Farms
Second Addition, a Subdivision of Lots 36 to 41 inclusive in F.H. Bartlett‘s Palos
Township Farms first addition, a Subdivision of the West 3/4 of the South 1/2 of the
/2 of the South

Northwest 1/4, also the West 33 Feet of the East 1/4 of the said South
Township 37 North, Range 12, alao the West 3/4

1/2 of the Norwest 1/4 of Section 1,
{except the South 33 feet thereof) of the North 1/2 of the Southwest 1/4, and also the
Weat 331 Feet of the East 1/4 of the North 1/2 of the North 1/2 of the Wouthwest 1/4 of
Section 1, Township 37 North, Rnge 12 {except the South 33 Faet thersof), East of the
Third Principal Meridianr, in Cook County, Illinois.

23-01-306-02%

which has a common acdressot . 1900 West 92ndstreef_~_ e n e e e ot e e e ee it i e e
3 . -1

{Strest), Rickouy & t11s .. {City), NMinois _6045,7 - ...(2lp Code). {'Property Address’’).

TOGETHER WITH alt builair s 67 improvemants now or hereatier arectad on the property, and all easements, rights, appurtenances. rents,

royalties, mineral, ol and 4asghts, and protits, water rights and stock and all tixtures now or hereafter a8 parl of the property. All

replacements and additions shzi+.a so bn covered by ihis Mortgage. Ail of tha foragolng 15 referred to in 1his Mortgage as the “Proparty.”

MORTGAGOR(S) COVENANT(S) tha. M rigagor(s} are lawlully seized of tha estate hareby convaved and have the right (0 morigage, prani
and convey the Property and that the Froserty (s unencumbaerad, except for encumbranceas ol record. Mortgagor(s) wareni(s) and wiil defend
geneially the title to ihe Propserty again ;i ol claims and demands, subject to any encumbrances of record. There is a prior merigage from

Marigagor(s} to
Margaretten & Co. Inc. ... . ... daed ,5/_1’{96 .

and recordad as documen? numbaer LBCUTTITTT e
MORTGAGOR(S) heroby reloase(s) and watve(s) afl r.ghts undor and by virtue of the homastead exeomption laws of the State o! Illinols and tho

United States of Amerwca

rhis Mortgage secuies the perlonmance al the obligahons/passuant 10 that certain Equiling Agreernent andg Note (“Agreomaent '} of even dale
herewith. between Mortyagoris) and Mortgagee and any arien Jroaomts, extensions. renowats of moddications thereol. A copy of such Agree.
ment may be nspected at the Mortgagee's attice. This Morigare secures the indebtednoss existing al the daias hereo!, it any, and also such
tuture advances as are made pursuant 1o such Agresment witiiny nweanty (20) years {rom the date hareol, 1o the samea extont as i such fulure
advances werg macde on the date of the execution of this Mortga ge, al*’*ough there may be no advances made at the time of axecution hareot.
and although thare may be no indebledness omstar\dln% at the tirae ayy advance is made. The 1otal amount of the indebiedness hereby
secured may increase or decrease frorn time to Lime, byt the total ariount S0 secured al any one time shall not exceed the maximum pringcipat

surm of Twenty-Six Thousand and 00/‘._00

DoNars (U.S$ 26,000.00 ) plus Interes! threrean and any dif bursements made for the payment of taxas, special assesumants,
of insdrance on tne real proparty described hareln, plus interest on such aisbursements,

CONVENANTS. Mortgagoris) and Mortgagee covenant and agree as 1oliows:
1. Payment of Principal and Interes]. Mortgagorns) shall promptly pay when due thioznncipal of and interast on tha debt avidenced by the

Agraement, as set forth thereln.
2 Appiication ol Payments. Al paymonts 1ocaived by Morigagee shall be applied to th 2 amionl Tee, intarest due; and than, o pringipal

3. Charges and Liene. Morlgagaoris) shall pay all taxen, assessmaonts, chasges, fings and nipesitions attributabiu to the Proparty whict may
attain prionty over this Martgage. and leasehokd payments or ground rents, H any. Mortgasorgy shall promptly tutnish to Morigagee afl
nntices of ameounts io be paid undar this paragraph. The Mortgagor(s) shall make thefe payments Jdi-actly, and prometly furnish 1o Morigagee

recaipts evidancing the paymeants.

Murtgagor{s) shall promptiy discharge any lien which has priofity over this Mortgage other than the a7 morngage dascribad above, unfess
Morfgagor(s): (&) agreel{s) 1n writing 1o the payment of the obligation secured by the lien in a nancer acrepiable 1o Mortgagee: (b}
contestis) i good laith the lien by, or delends agarnst enforcemeant of the lien in, legal proceedings, which in the Mortgagee's opinion

operate ta preven! the enforcement of the lien or forfeiture of any part of the Property, or  {c) securals, Hom the holder of the lien ar agree.
fmr'. onthe Proparty 1s subject Lo a

ment satisfactory 1o Mortgagee subcrdinating the lien to this Mortgage. If Morigagoee determines thal any

len which may attain priority over this Mortgage, Mortgagee may give Mortgagor(s) a notice identifying the lHe n. Mc rigagoi{s) shati satisfy the
ben nr lahe one or more ol the actions sel fornth above within 10 days of the glving of notice. .

4 Hazard Insurance. Morlgagoris) shall keep the improvemeants now existling oi hareafter erected un the Propsety noured agains! 168 ar
damage by fire, hazards included witfun the term “extanded coverage' and any other hazards lor which Mortgages requtres insurance. Thig
mnsurance shall be mamnmamed in the amounts and {or the periods That Mortgagee requires. The insurance carrigr pruviding the insurance
shall be chosan by Mortgagor(s} subject to Mortgagee's approvatl which shall nct be unreasonably withhaeld.

Al wisurance policies and renewais shall be accaptabile to Morigagee and shali include a standard morlgage clause. Mntgagee shall have
1 right to kald the pobicies and renewals, [t Masigagee requires, Mortgagor(s] shall promptly give 10 Morntgagee ot cecalpts of paug
pramiums and renewai AONICES in the avent ol foss, Mortgagor(s) shalil give prompt natice (o the inaurance carrior and Mortgagee. Morigagee
may make proot af (osy 11 not made premmtly of Morinasnors)

Uniess MortGages anid Mo igngorsy otherwise agroes oy whting. insusance proseocs shall be applied to rastorntion of ropait of tho Progerty
vamaged, if the restoration of rapair 15 gconornically feasible and Motigagea's sacurity is not lossonpd. I the rastosation or tapair s not
economically feasible or Mortgagee's secutity would he lpssenead, the Insurance procesds shall be appled 16 the sums secured by the Mart
gage, whather or not then due, and any axcess paid to Mortgagor(s). it Morlgagors(s) abandon{s) the Praperty o doas net answer within thirty
(30%‘ days a notice from Moerigagee that the insurance carrier has oftered 1o seltle a clalrn, then Morigagee may collact the Inswrance pro.
ceeds. Morfgagec may use the proceeds 1o repair or restore the Proparty or ta pay sums securad by this Mortgage, whether or not then due.
The 30-day period will begin when the notice is giver

It undger Paragraph 37 the Property is acquued by Mortgagee, Martgagor(sy right 1o any insurance poitcies and proceeds resulling from
damaye to the Property prior o the acquisition shall pass 1o Mortgages 1o the exient ol the sums secured by this Mortgage immediately prior

1o the acquisition.
4 Preservalion and Maintenance ol Property; Leasgholds. Mortgagaor(s) shall maintamn the Property in good condition and repair and shalt
not commil waste or allow the Property to datlaricrate. Moertgagor(s) shall comply with or cause 10 be complied wiih all statutes, ordinances
and requirements ol any gavernmental authority ratating 10 the Property. Morigagor{s) shall nol ramovae, destroy, dumagﬂ @r materially altes
any building ot cther p:opunz,rmw or hereafter covered by the lign of this Mortga?e withou! the prior written consant of the Mortgagee. H this
Mortgage is on a leasenoid, Mortgagor(s) shal comgily with the provisions of the lease, and H Mortgagor{a) acquire(s) fue titlia to the Property,
the leasehold and fee title shall not merge unless Morlgagee agrees to the merger in wiiting.
¢ Protection ot Mortgages's Rights In the Pro en?. It Mortgagor{s) faif{s] 10 perform the covenanls and agreements conained in this Mort-
Eage, or there 16 a tegal proceading that may significantly aflect Mortgagee’s tights in tho Property (such as a procaeding in bankruptey, pro
ate for condennation, loreclosure o to enlorce laws or regulations), then Morgagee may do and pay tor whatavar 15 necassary 1o Hotoct
tne vatue of the Properly and Morigagee's rights in the Property. Martgageo’s actions may includo puyin? any sums secured by & linn which
tas priofity over this Mortgage. appearing o cturl, paying raasonable attornoys’ leas and costs and entaring on tho Property lo maka repairs
Aithough Mortgagee may lake action under this paragraph, Morigagee does not have (o do so.
Any amounls disbursed by Morigagee under this paragraph shail become agditional indebtedness securgd by this Morlgage. Uniess Mort
agor(st and Mortgagee agree 1o other terms ol payment, these amounts shall bear interes! from the date of disbursament at the rale sel
o1th sn the Agreement and shail be payable, with interest, upon notice from Mortgagee to Morlgagor(s) requesting payment

7. inspection. Mortgagee or its agent may make reaasonable enfries upon (he inspection of the Properiy. Morigagee shall give Mortgagor(s)
notice at the time of of prior tc an inspection specilying reasonable cause for the inspection.




cpRREegliog with ary condemnai..” Lr clher
n ait be paid or Mortpagee

8. Condemnatlon. The proceedsp! a WRIGPERG! { iragl orgconzed

taking of any part ¢f the Propeartl. o (# onGe are

In the event ol a total laking of rtl. gaeris silall bl ¢ UINS § oitRage. whether of not then duc. st
of the Pioperly, un

any oxcess pald (o Mortgagor(s). In tha event of a partial 1akin BrigogoHs) and Moitgagee otheiwise agiee i»
wrﬁ! 1ris Mortgage shall be reduced by the amount of the proceeds multiplied by the following frachion™ (@1 1he 1otal

ng, the sums securd DJ
amount of the sums secured immediately betore tho taking, givided by {b) the fair markat value of the Property immedialely hatfore the 1aking

Any belance shall be paid to Mortgagor(s).
I the Proreny is abandoned by Mortgagor(s), oi it, after notice by Mortgages Lo Mon?agor(s) that the congemnor oliers 10 make ar awarno of
setite a clalm for damages, Mongagor(s) 1ail(s} 10 respond 1o Morigagee within thirty (30) days afl 2r the date the notice 15 given, Morigages
authorizod to collect and appiy the proceeds, al lis option, either to resloration ar repeir of the Property of 10 the sums secuted by this Mort-

page, whether or nol then due.
9. Morigagoris} No! Relsased; Forbearance By Mortgagee Not 2 Welver. Extension of the time 1ot paymen! or modihication of amorticalios
of the suma secured by this Mortgage grantec by Mortgagee 1o any successor in Interest of Mortgagor(s) shall not opeate to release e
ltability of the originai Morigagor(s) of Moeitgagor(s)” successors in interest. Mortgagee shali nol be requited 10 CoOmmence proceedigs
against any successor it intergst or refuse to extend time for payment or otherwise modiy amortization of the sums secured by (Tc Mo
gage by reasor: of any demand made by the original Mortgagoiis) or Mortgagor(s) Successors In interesi. Any forbeatance by Morlgagee \nex:
ercising any right or remady shall rot be deemed & walver of or preclude the exarclse of any right or remedy
10. Successors and Aasigns Bound; Joini and Severs! Liabllity; Co-signers. The covenants and agraemenis of 1hus Mortgage shall bind andg
banefil the successors and assigns of Mortgagee and Morigagor(s), subjact to the provisions of Paragraph 15 Mortgagoi(s) covenanls and
agreements shall be joint and seveial. Any Mpiigagol who co-signs this Morigage bul does not execule the Agreement: (a) 15 CO-Sighing 1hse
ortgage only to martgage. grant and convay that Mortgagor's interest in the Property under 1he terms of this Morigage: (bYis not persorala
obligated to pay the sums secured by this Morlgage; and (c] agrees that Morigagee and any other Morigagor may agree 14 exlend, modity,
forbear or make any accommadations with regard 1o the 1erms of this Mortgage or the Agreement without that Mort zagot's congent

11. Loan Charges. | the loan securad by 1his Morl?age is subjact to a lew which sets maximum loan charges. and thal 1aw 1s tinalty int
pteted so that the interest or other loan charges collected or to ba colleclied in connection with the ican axceed the permted iy, ther o
any such loan charge shait be reduced by tha amounl necessary 10 reduce tha charge to the permitied limit: and (b) any sums alrcady vl
Incied trom Mortgagor(s) which exceed pennitted Hmits wili be refunded 1o Mortgagor(s). Morlgagee may choose o make thas retund by
reducing the principal owed under the Agreement or by making a diract payment to Morigagor(g). Il a8 refund reduces [ rincpal. the reduction

will be treated as a partial prepayment without any prepayment charge undal the Agreement.
1 ot by mailing it by first cfass ini:

12. Notices. Any notics to Martgagor(s) providad for in this Most age shall be given by daliverin
applicable law requires.ole of another method. The notice shall be directed to the Property Address ut any othet address Moo
designate(s) in writing to Morlgagee. Any notice 10 Morlgagee shatl be given by first class mail 1o Morigagec’s address staled henin o an,
other address Moﬂ&agee de=:anales in writing 1o Mortgagoris). Any notice provided for in this Morgage shall be deemed to have been giver,
10 Mortgagor(s) or Mortgagse ' shen given as provided in 1his paragraph.
13. Governing Law; Saverabluty. Uhis Mottgage shail be govorned by the law of LHiinois. excepl 1o the extent that federal law S applcalie
tha event thal any provision or cluu<e of this Morigagé or the Agreement contiicts wilth applicable jaw. such conthct shall not allec! other
&rovisions of this Mongage or tne Ag-eemant which Can be given effect withoul the conflicting provision To this end the provisions of iths
origage and the Agreement are decisred to be severable
14, Mortgagor(s)' Copy. Each Morigagor 'shail be given one conformed copy of the Agreement and s tAorigage
15. Transter of the Property or a Benalicia' Irietest in Mortgagor(s); Dus on Sale. if aH of any part of ihe Proparty or any interest in il ¢ <uig
or transferred (or if a beneticial interesiis, Moitgagor is soid or transferred and Moiigagor s nol a naturat persun without Matgagee's pricr
written consent, Mortgages may, it 115 option “equire lmmama(e?a ment in full of all 3ums secured by 1his Mortgage. However, ths optie:n
shaill not be sxercised by Morigages if exerc/se ‘s ~ionibited by fedmat law as of the date ol 1tis Mongage
1} Mon?agee arercises {his oplion, Morlgageae stail give Morr;{agon’sl notice of acceferation. Thus nolice Shall pIrovIGe a penna OF nel less
than thirty (30) days from the date the nolice is deliversuor mared within which Morigagot(s) mus! pay alt Sums secured by this Montgage !
Mortgagor(s) fail(s) to pay thaese sums priot 10 the ex)iralion of this period, Mosigagee may invoke any remedies permited by this Montgage
without furtngr nolice or demand on Morigagor(s).

© 16 Prior Morigage. Mortgagor(s} shall nol e in defaull (of 7.ny provision of any piior mortgage.

ADDITIONAL COVENANTS. Mortgagor(s) and Mortgagee lurthar covenant and agree for follows

17. Accelerailon and Romadies. All sums secured by this Mortgage shall be due and payable at the Gphon ! 1he Motgagee opuot Ihe oo e
rence of any ane of the following events (a) il Morigagos) fatli 1o compiy with any repayment 1gnm co condition of tne EQuiiine Agrecme:
and Note; (b} I Morigagor(st has:have engaged In fraud o meaiena! misrgpresentalion in connection with said Agreement
Morlga&o:(s] has/have zngaged in any aclion of has/have failed 1o add :n a way which adversely alfects the Morigagee 's seculdy Of ury nig:
of the Morigagee in such security including, but not limited 1o (i} ©2fasit in the observance or perforimance ol any of the covenar iy 0
agraemants of the Mortgage, which detault s not corrected by Mortgagar(s) within 1an {10} days of the giving of notice ol said defaurt (n the
assention of any liens, machanics’ or olherwisa, against the Property whic!, i7 not 1esolved as set forth in Paragraph 3 (in) the assignmaent ta
Mortgagoris) for the benelit of creditors (iv) the adjudication of the Mortgag ar(s) tu ba bankrupi or insgiven! or the faiture 1o make payments
-undar a reaftirmation plan and (vi the sala or transfer 01 tha Morigagor(s) iImrestin the Property (of Morlgagor s benelicial interest ! Mot
~ gagor is not a natural person) which is security for this indebledness without ine ‘dcitgagee s Drior wiitten consent, and the entire sum i
may lorwith be collecired by suit at law, foreciosure of, or olhar proceedings upoir Fus Mortgage of by any othe: legal or eguitable procedare
_ without notica or de~laration of such action. Mortgagee shail be entitlec to coleci (atd nciude as addiional indebledness) an expendilute:,
and expensgs whic.h may be paid or incurred on behall of the Morigagee in anv.roceeding pursuing the remedies proviried 1o 0 this
Paragraph 17, including but not limtted 1o, atlorneys’ lees, appraiser's feas, court cosis Suwveys. title seatches and similar data

18. Mortgagee in Possesslon. Upon acceleration urder Paragraph 17 or abandonment of the Friperty and ai any time pror to the expirat «
ot any period cf redemgpdion, Morigages (in peison, by agent or Dy Judicially appointed recoive’] shatt be entitied 10 onter upon, Take posae:
sion of any manage tha Propetty and 1o collect the rents, issues and profits ot the Propeny inciudiig those pas! due. Any 1enis, 1s5ucs anra
prolits collected by Morigageo or the recciver shall be applied fust 1o payrnent of the costs of 1aa.agement and operation of the Property .-
cluding, bul not Himited (0. recelver’s fees, premium on recewver's bunds and reasonable altcineys ees. and then 1o the sums secuted by thie

B
o
B

Morigage.
19. Re'gase. Upon payment of ali sums secured by the Mortgage, Morigagee sha'l retease this Morigaco without charge 10 Mortaag: e
20. Ficers to this Mortgage. [ one or more ndets are executed by Mortgagor(s) and recotded 1ogether witt this Mongage the covenisniy o 2

agrec ~.nts of ech such rider shall Le incorpotated into and shall amend and supplement the covenants andiogreements of thus Mongage
as it the rider(s) were a part ol this Mcrigage.

BY JIGNING BELOW. Martgagor(sl acceplis) and agree(s} 1o the terms and covenants in this MaortQage antd « any Cdous) caecutead ty W
gagurtst and rgcorded with it

IN WITNESS WHEREO#F Mortgagors have sat forth theit hands and seals this ~ 2nd day of May g 20
. DEERT DY RETOED RS
' // I cron T o - . L.
g Ly E === LOTETGOL TROM pa T
g X ot Lardk ’t.’f‘SeEtS'i?:'b T o GRAD CPRATR 4 (5 e 3R
e ‘/‘5 i 425 CObi fOUNTY RECORELLD
et X D FroSétptEo Y o (SEAL) S : SEALY
Cb STATE OF ILLINCIS )

Tp] G, 1S58

OQCOUNTYOF . L Otk — : - )

. the undersigned . . . . . ca Notary Pubitcain and tor said county dand STAte, GO Nerchn ¢ ety
that Alphonse 2. Serpico and Lana M, Serpico il .. .rrs COEISENAlly ENOWI 1D IME EO DE TRE SBINE D6,
whose name{s) . = ATe . subscribed to the foregoing insirument, appeared before. me s day 10 persen ano
acknowledgedthat . Chey _ . .. __.._signad and dslivored said instrument as their : f1ee anc
voluntary act, for the uses and purposeas tharein set forth, inciuding the telease and waiver ol the nght of homestead
Given under my hand and official seal. this 2nd  dayof May . . ) g 90
My Contmission expires: B " o !?

NS 80 )ﬂd(}
T OFFIGIAL SEAL , L el e, Nlene £77
LUCHALE GCETZ HBW%‘
NOTANY PUBLIC STATE OF ILLINGIE Precared by:,,,,,éz,.. AN o

MY COMORINON EXP. DEX. 9,193

Mail To: State Bank of Couniryside
6734 Joliet Read
Countryside, lilinois 60525
{708) 485-3100 ; ,

-




