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......................................

MORTGAGE

THIS MORTGAGE is made this . . 18TH. . . dayof .. . MAY

19..9Q, between the Mortgagor, . . . MARK .r'.\-, _BAUMANN AND MARY. ANN BAUMANN,. MLS WIFE ..........

............................. {he *Borrower’’), sndthMongagee,...........,.....,............

............ H EM[OCK FEDERAL BANK FOR SAV"‘G i aaa ... acorporation organized and

cxisting under the Jaws of .. (UNITED STATES OF AMERICA ... ...

whose address is. .. . DPOOW. 188t STREET . L
OAK FOREST, IL 60452

WuikiAs, Borrower is indebted 1o Lender in the principal sum of U.S. $ 23,000.00

which indebtedaess is evidenced hy Borrower’s note dated ... MAY, 18,1990, . . and cxtensions and renewals

thereot thereln " Note™™), providing for mounthly installments of principal and interest. with the balance of indebtedness,
if not sooner paid duc and payable on . . MAY. 18. 1997

To SECURE te-Ledder the repayment of the indebtedness evidenced by the Note, with interest thereon; the pavrient
of a)i other sums. vithipterest thercon, advanced in accordance herewith to protect the security of this Mortpage: and
the performance of the Coverants and agreements of Borrower herein contained. Borrower does hereby mortgage, grant

and convey to Lender the fatlo cing described property located in the Countyof . .. .. COOK .............., State of
IEinois:

LOT 141 IN FORL>T HILLS, A SUBDIVISION IN THE SOUTH WEST QUARTER
OF THE NORTH EAST QUARTER AND THE NORTH HALF OF THE SOUTH EAST
QUARTER OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE
THIRE PRINCIPAL MERID.AMN ACCORDING TO THE PLAT THEREQF RECORDED
JANUARY 4, 1962 AS DOCUNENT. 18369667 IN COOK COUNTY,

ILLINDIS.
TH1S IS A JUNIOR MORTGAGE
o
%
h
>
%
P.LN. § 23~03-40B-032
which has the address of .. 8800 8, SANDRA . ... ... ... ..., .. G HICKORY, HILLS, . ..
{Steet} {Lily}
Hlinois . .. .. 60457, ... ... ... .. ... therein “Property Address'r;

ap Code |

ToGETHER with all the improvements now or hercafier erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property tor the leasehold estate it this Mortgage is on a Jeasehold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawtully seised of rhe estate hereby conveyed and has the right 10 meortgage,
grant and convey the Property, and that the Property is unencumberdd, except for encumbrances of record. Borrower

covenants 1hat Borrower warrants and wilt dzfend generally the title to the Property against afl claims and demands
subiject to encumbrances of record.
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10. Borrower No!LALN @«EHE‘] Qﬂl MRM:nw for payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower 8nd Botrower's successors in interest.
iender shall not be reguired to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
otiginal Botrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicabile iaw. shall not be a waiver of or preclude the exercise of any such right ac
remedy. .

11. Successors and Assigns Bound; Joint and Several Liabllity; Ca-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject (o the provisions of paragraph 16 hereof. All covenants and agreements of Barrawer shall be joint and
several. Any Borrower who co-signs this Morigage, but does not execute the Note, {(a} is co-signing this Morigage only to
mortgage. grant and convey that Borrower’s interest in the Property to Lender ynder the terms of this Martgage, (b} is
not personaily liable on the Note or under this Mortgage, and {c} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest int the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mait
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided birein, and (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other addresi.as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be levmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Govemnlnyg 1w Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in whick th. Property is located. The foregoing ~entence shall not limit the applicability of Federal law to
this Mortgage. In the evient that any provision or clause of th. Mortgage or the Note conflicts with applicable law, such
conflivt shall not affect othor riovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the rrovisions of this Mortgage and the Note are declared to be severable. As used herein,

“eosts', U'expenses” and “atiurneys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mertgage at the time of

execution or after recordation hereof.

15. Rehabilitatiorn Loan Agreement. Borrower shall fuifill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other.loan agre :m/nt which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to Lznder, in a form acceptabie to Lender, an assignment of any
rights, claims or defenses which Borrower may have ~21inst parties who supply labor, materiais or services in connection

with improvements made to the Property.
16. Transter of the Property or 2 Beneficial Interest In Borrower. If all or any part of the Property or any interest

in it is sold or transferred {or if a beneficial interest in 2orzower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender nyay, at its option, requirc immediate payment in full of all
sums secused by this Mortgage, However, this option shall ned be exercised by Lender if oxercise is prohibited by
federal law as of the dale of this Mortgage.

If Lender exercises this option, Lender shall give Borrower rotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or/~uailed within which Borrower must pay ail sums
secured by this Mortgage. If Borrower fails to pay these sums prior to thc cxpiration of this period. Lender may in-
voke any remedies permitied by this Mortgage without further notice o: demund on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant anu ~gree as lollows:

17. Acceleration; Remedies, Except ss provided in paragraph I6 hereol wpon Borrower's breach of any cove.
nant or agreement of Borrower in this Mortgege, Including the covenanis to pav wiien due any sums secured by this
Mortgage, Lender prior to acceleration shal give notice to Borrower as provided In g arastaph 12 hereof specifying: (1}
the breach; (2) the action required to cure such breach; (3} a date, not iess than 10 days fio.un the date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on 7 usfore the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure Ly ju dicial procesding, and
sale of the Property. The notice shall furthe; Inform Borrower of the right 1o reinstate after accelra*wn and the right to
assert in the foreciosure proceeding the nonexistence of a default or any other deferse of Borrowir (o aceeleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Leider’s option, may
deciare all of the sums secured by this Morigage to be immediately due and payable without further daivind and may
forecione thls Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
forecloaure, including, but not limited to, reasonable atiorneys’ foen and costs of documentary evidence, absiracts and
title reporis.

18. Borrowers Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedirgs begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (3) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements ot Borrower contained in this Mortgage; (¢) Borrower pays all ressonable
expenses incurced by Lender in enforcing the covenants and agreements of Borrower contained in this Movtgage, and in
enforeing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lendet's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shail continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Renta; Appointmment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled o have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to colfect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shail be liable to
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