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State of Hlinoils : MORTG-AGE .. [FHACameNo. ,
' . 1316084653748

30200032

ey 62102350

. THIS MORTGAGE (*Security lnstrumcnt") is made on Me
The Mortgagor is R
.DﬁVlU A ROOP SR, AND CARUL L RQOP. . Hiﬁ H_IFE ‘

whose address js 760
22536  YATES AVE = SAUK VIL’LAGE TR BBatt ' 0
o ‘ , ("Borrower") This Sccurlty Instrument is aiven to

MARGARETTEN & ;COMPANY. ING.

which is organized and existmg under the laws of S the Stata: of Nsw Jer-sey o ,. and ;'}v‘ho_se
address is “inv Ronson Road iselin, N.w Jersay, . 08830 O '
' (“Leoder") Borrower owes Lender lhc principal sum of

Forty Thousand, Faur Hundred. Fcr*ty- E'Ight ) and .0 0/1 00 o '

Dollars (LS. § AD,44R.00 . . ), Thisdebtisevidenced. by Bormw r's tiote dated the same datc as. this Securlty
Instrument {**Note'), whrch pmvd"s for monthly paymeits, with the full debt irh t‘pa:d eariler, due'and’ payable on .

June lIst, 2005. .'This Security Insfrument s cures to,bender. ‘(ay. the repayment of” ihe debt evideniced
by the Note, with interest and alt rencvg’s, extensions and mod:ﬁcnt"' i (bythe paymem ‘of al other sums, with mtetest. advanced
under Paragraph 6 to protect the security of this. Security Instrum and [c) hel perrormance ol‘ Borrower's covenants’ and
agreements under this Seourity lmtrumcn and ‘he Note. For this’ purpose. Bor‘ 'wer does hereby mortgase. xrant and convey .
to Lender the following described property lzcated in

T CoOK’ ‘ - B _ County, Illinois;

LOT 808 IN INDIAN HILL SUBJIVISION - UNIT NUMBER &, BEING A )

SUBDIVISION OF PART OF THE NORTHWEST: 1/4 “AND' PART "OF "THE *

SQUTHREST 174 OF THE NORTHEAST 1/4 OF SECTION‘BE TONNSHIP

35 NORTH, RANGE 14 CAST OF THE & “IRD . PRINCIPAL MERIDIAN A

RECORDED AUGUST 31, 1 959 AS oocunewf NL‘JMBFR 1 764‘525 T ‘N

COOK COUNTY, ILLINOIS- Pl :

PERMANENT TAX NO. 32< 36 150~ 017-—000‘

22536 YATES AVE, SAUK" vxLLAoE n_ somr

NTY. !LLND
CO% Egnm\g‘nn RECORIT

mn kY 30 L I

'which has the adrdms's of-

225356  YATES AVE SAUK VILLAGE S 6041‘? . s Yeone S
TOGETHER WITH all the lmprovemcnts now or hereaher erected on the property and all easements. Trights, appurtenanm,
rents, royalties, mineral, oil and gas riglits and profits, water nghts and stock ‘and Al l'ixtures now or hereafler a part of the property.
Al replacements and additions shall also be covered by this Secunt ¥ Instrumeni All of the foregoms is refem:d to in this Secunty
Instrument as. the "Property" . . . o . S RTITE

BORROWER COVENANTS that Borrower is tawl‘ully scrzed of the esmte hereby eonveyed and has the rlghl to mortgage,
grant and convey the Property and that the. .Property s unencumbered, excep: for, encnmbrances of record. Borrower warrants
and will defend gererally the title to the Property against.all claims and dernands, subject to.any encumbrances of reécord.

Paymem of Principal, Inierest and Late Chnrge. Bor-ower shal! pay when due the prmcnpal of and inverest on. the debr
evrdenccd by the Note and late charges due under the Note . S - Poe .

2. Monthly Puymerlts of Taxes, Insurance rmd (m:er Chnrges. Borrower shai! mcludc in each momhly payment, lose!her
with the principal and interest as set forth in-the Note-and any:late charges, an mstallment ‘of any-(a) taxes'and special assessments
levied or to be levied against the Property, (b) Ieasehold payments or ground rent.r on: thc Propcrty, and (c) prcmiums for insuranoe
requrred by Paragraph 4.

: L;u.uNors FHA MORTGAGE, | _
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Each monthly mamlimem or :F(F ‘l ifth o @4_ @ rcasonnbly estimated by Lender,
plus an amount sufficient to Kgai bal Wl Wiy l.a amounis. The full annual
amount for cach item shall be acc.umulmcd by Lender within a period endmg one month beforc an item would become delinguent.
Lender shall hold the amounts collected in trust to pay items (a), (b} and (c)’ before. they become delmquent :

§f at any time the 1otal of the paymenis held by Lender for items (a), (b} and (¢}, together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds byimore than‘one-sixth:the estimated amouns of payments
required 10 pay such items when due, and if payments-on-the Note are current; thea Lender: shali eitherrefund the excess over one-sixth’
of the estimatedt payments or cradit the excess over.one-sixth.of the estitated payments to- qubsequem payments by Borsowes, at. the.
option of Borrower. if the tatal of the payments made by Borrowcr for item (a), (b).or. (c) is insufficient to.pay the item when due,
then Borrower shall pay to Lender any amount nccessary to-make up thc deficlency’ on or bet’ure the date the item hecomes due.

As ysed in, thh. Security Instrument, {'Secrelary ! ' means the Sccreta:y of. Housing. and Urban Dcwzlppment or his or her-designee,
Mos! Security Instruments insured by the Secrefary are'insured under. programs which reqmre advance payment of the entise morigage
insurance premium. 11 this Sccurity Instrument is or was insured. .under.a program}which did nos.require advance payment.af the entire
mortgagc insurance premium, then each monlhly payment shall alsa lude elther: () 2 an, mstallmcm af the ‘annual mmtgage insurance
premium (o be paid by Lendér to the Sccremry. or ({i).a. momhiy cl rse mslead ofa mnrtgnge insurance premium if this Sccunty
instrument is held by the Sceretary. Each monthly instaliment of the morigage msumncc premlum shall be in an amount sufficient
to accurnulate the full annual mortgage insurance preminm with Lerider oné month prior to the datz the fall annual mortgage insurance
premium is due to the Secretary, or il this Security Instrument is-held by the Secrctary, ench momhly churge shali bei m an dmounr
equal to one-twelfth of one-halfl percent of the, outslnndmg prmclpnl balance o the Nolc SR

If Barrower tende-s 16 Lénder the full payment of all’ sums; sécured by thls Secuhty lnstrument Borrewer 5 accoum s'hul! be crr:dlled
witlt the balance remalmng for'all instaliments for items (n}, (h) and (c) af ‘any mortgage insurance prémium. mstanmem that Lendér
has not becomie obligited 10 pay to the Secrélary, and Lender shall promptly’ refund any cxcess funds 1o Borrower. Immednatc!y prior
to a forectosure sa’c of Lhe Property or its acquisition by Lender, Borrower's account shal! be credited with any balance rcma:mng for -
all installments for:itens'{a), (b) and (c). .

3. Application of l‘w' tents.  All payments under Paragraphs | and 2 shall be apphed by Lender as follows: S
First, 10 the mortgage Jisviance premium to be paid by Lender to the Sscretary or to the mumhly charge by the Secretary instend Al
of the monthly mortgage insura‘ice premium, unless Borrower paxd the emin: mortgage msurance premlum when thts Sccumy Ins\rument
was signed; -
Sevond, 1o any laxes; specml assossraents, leaschold payments or ground rents, and f‘ ire, flood and uthcr huard insurance premmms,a o
as required; ‘ Lo T
Third, to interest due under the Note;
Fourth, to amortization of the princip=i 7. the Note;
Fith, to late charges due under the Noie.

4, Fire, Flood und Other Hnzard insurance. . Borrower shall msurc all lmprovemems on.the Property, whether now in exnstcncc
or subsequently erected, against any hazards, casualiies and’ contingencies, mc]udmg fire, for which Lender requires insurance. Thas
insurance shall be maintained in the amounts and:for t'e.periods that Lender ) n:q jjres; $orrm»et shell also insure ali improvemcnls
on the Property, whether now in exisience o subsequencty 7rected, against loss b cmds th the'wxtent required by the Sccretary;:All
insurance shalt be carried with companies approved by Lencer. “The insurance po!idcs and nny rencwals shall be held by Lender and
shall include loss pavable clauses in favor ‘of; and in‘a form-acieptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notics by mail. Lender may makc proof of loss if not made promptly
by Borrawer. Each i msumnce company coneerncd is ht:rcby authoriz ed and directed to makc payment for such loss directly (o Lender,
instead of o Borrower and-to Lender jointly, All or any part of the insurarce proceeds may be applied by Lender, at its option, either
(a} 1o the reduction of the indebiedness under the Note and this Security Jasirument, first 1o any delinquent amaunts applicd in the
order in Paragraph 3, and then Lo prepayment of pnncnpal or'(bj to thefesto: a'.on or repiir of the damaged property. Any application -
of the proceeds 1o the principal shall not exiend or postpone the due date of taé moarthiy:-payivients Which are referred 1o0'in Paragraph
2, or chunge the amount of such payments. Any excess insurance proceeds. oveianams ot required to pay all outstanding indebtedness
wnder the Note and this Seeurity Instrument shall be paid 1o-the eniity legally-entitled <hereto;

In the ¢vent of foreclosure of this Sectirity Insirument of other-transfer of title (624’ croperty that extinguishes the indebledness,
all right, title and interest of Borrower m and to insuranee policies in foree shall pass 1 ibe purchases. ..

5. Preservation ond Malntenance of the Property; lnse!mlds. Borrowey shall not commwiit vaasre or destroy, damage or substantinlly
ehange the Property or allow the Property to detcnorate, rensonable wear and eat excepted lenaer may. inspccl the | propcrty it the
property is vacant or abandoned or the loan Is in defnutt Lr.m!er may take reasonahle action to Dm.ect and preserve siech vacant or
abandoned property. IT this Security Instrument is on a'leaschoid; Borrower shall comply with the prow'.u‘ts of the lease. 17 Borrower
acquires lee title to the Propeny, the leasehuld and fee'ritle shall’ not be mergcd uniess ’Lcnder agrees 1o ﬁ Ac mcrger m wrmng

6. C!larges 10 Borrower and Protection of Lcnder s Righls ln the Property. Borrower shall pay all. mw smnental.or mumcxpal
charges. fines and |mp051uons that are not included i in Paragraph’ 2. Borrow:r shn!l pay these oblisations on (ire "u'eclly to the entity
which is owed the payment. If failure to pay’ ‘wonld' adverscly affect Lcnder 5 imcrest n the Property, upon Lender's request Borrower
shall promptly furnish 1o Lender receipts evndencmg these'paymenis,

iF Borrower fails to make these payments or the payments required by’ Paragraph 2, or t‘auls 1o perfcrm any cther covenan:s and
agreements contained in this Security Instrument, or there is 4 legal proccedmg that may szgniﬁcanuy affect Lender’s rights in the Property
{(such as a proceeding in bankruptcy, for condemnation or 1o enfoiee laws or regulutiona), then Lender ‘may do and pay Whaieéver is
necessary 1o protect the value of the Propcrly and Lender’s rights in.the Prnperty, including payment of taxcs. hazard insurance and
other items mentioned in Paragraph 2.

Any amounts dishursed by Lender under this Paragraph shall become an nddltional debt of Borrower and be ‘secured by this Sccumy
{nstrument. These amounts shall bear interest from the date of disbursement, at the Note rate, nnd at the option of Lender, shali b&

immediately due and payable.

7. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any crmdcmnauon
or ather taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be p:ud to Lender
to the extent of the full amount of the indebledness that remains unpaid under the Note and this Security Instrument. Lender shall
apply such procdeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order provided in Paragraph 3, and then to prépayment of principal, Aiy application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or'change the amount of
such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid 10 the entily legally’ enmled ‘thereto. . o .

ILLINOIS FHA MOPTGAGE
MAR-120} Page 2 of 4 (Rev. 11/89)
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UNOFFICIAL GQPY ,

FHA ASBUMPTION RIDER TO
MORTGAGE / DEED OF TRUST

This assumption Rider is made this 25th day of
MAY, 1990 and is incorporated inte and shall be deemed to amend
and suprlement the Mortgage/Deed of Trust or Security Deed (the
"Securivy Instrument") of the same date, glven by the undersigned
(the "Berrower") to secure Borrower's Note to Margaretten &
Company, ino. and or/its assigns of the same date and covering the
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property des<xribed in the Security Instrument located at:
22536 YATES AVENUE
SAUK VILLAGE, TLL. 60411

9(b) Sale without Credii Approval.

Lender shall, if permitterd by applicable law and with the prior
approval of the Secretary, recuire immediate payment in full of all
the sums secured by this instrumant if:

(1) All or part of the Property is otherwise transferred (other
than by devise or descent) by the Torrower, and

(ii) The property is not occupied by ke purchaser or grantee as
his or her primary or secondary residence, or the purchaser or

grantee does so occupy the property but his er her credit has not
been approved in accordance with the requirencats of the Secretary.
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CF081 (REV 2/90) - (FOR USE WITH REVISBb INSTRUMENT)
FHA ASSUMPTION RIDER




