UNOFFIGALBORY 2 .

ALEC W. COBBIN

(Name) -

MORTG AGE ' CHICAGO RIDGE, IL 60415
B " J (Address) 7

72-53-259

THIS MORTGAGE is mads this __Zlil_m ol M-AY", 19_90 —— —— between the Morigagor,
FRANK J. KAREL MARRIED TO PATRICIA A. KAREL AND ’ - ,

PAMELA J. KAREL A SPINSTER o -
(herein “Borrower"), and th Morigagee, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA-FIELDS =
a corporation organizzd and existing under the laws of the Urilted Siates of Ah}iﬂca.‘ whose address is : N

27112 5, WESTERN AVE,
OLYMPIA FIELDS, ILL%NOIS 60461

WHEREAS, Borvawrer-is indebted 10 Lender in the principal sum of

(herein "Lender™),

Doftars, which indebtedness is evicen ed by Borrower’s note dated emme— HAY.,Z? .ST » 1990 = {hersin “Note”),
provided for monthly instaliments of urincipal and interest, with the batance of th indebtedness, if not sooner paid, due and

pavable on JUNE 1ST, 2020

TQO SECURE 1o Lender {a) the ropayrmant of the indebtsdness avidenced by the Note, with interest therson, the pay-
ment of all other sums, with interest thereon advinced in accordance herewith to protect the security of this Mortgege, and
the performance of the covenants and agreemtnts of Borrower herain contained, and (b) the repayment of any future advances,
with interest thereon, made 1o Borrower by Lenrier pursuant_.to'-parqg;:ph 21 hereof (herein “Future Advances'), Borrawer
does hereby mortgage, grant and convey to Lende: the following described property located in the - o

County of

Sweot 1 FINOIS ' )

7253959~

LOT 23 IN HOME CRAFT SUBDIVISION OF THE NOPTH EAST 1/4.QF THE SOUTH WEST
1/4 OF SECTION 22 AND THAT PART LYING EAST UF CALUMET FEEDER OF THE WEST
1/2 OF SAID SOUTH WEST 1/4 OF SECTION 22, TOWSHIP 37 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNYY, -ILLINOIS. .

' TY. ILLINGIS |

Wowra o2z 80253052

R
B

P.I1.N. 24-22-301-024-0000

PROPERTY ADDRESS: 4542 W. 11
St ArsteY- ] 'alHsEt

which has the address of 4042 M. 115TH D) — ALSIE :
{Straet) ‘ {City)

ILLINOIS 60658 tharein “Propeity Address”);
tate and Zip Code) K

TOGETHER with all the improvements now: or hereafter sracted on-the property, and all ssssments, rights, appurte-
nances, rents, royalties, mineral, ail and gas rights and profits, water, water. rights, and weer stock, and alf fixtures now or hare:
after attached ta the property, all of which, including replacements and additions thereto, shall be deemed to be and remain.a
part of the property covered bg this Mortgage; and all of the foregolng, together with said property {or the leaseshold estate
if this Mortgage is on a leasehold) are herein raferred to as the “Property™.

Borrawer covenants that Borrawer is lawfully seisad of the sstate hereby conveysd and has the ripht to mortgsge,
grant and convey the Property, that the Pro is unencumbered, snd the Borrower will- warrant snd defend generally the title
to the Property against all claims and demands subject to any declarations; sassments or restrictions | ina uin of
exceptions to coverage in any title insurance policy insuring Lender's interest in tha Property. -

FML’Q'GEJ‘O‘GEE% ~ FNMA/FHLMC UNIEORM INSTMUMENT ‘
ML 0001

4800066279 '




prior to entry of a iudgmeL‘Jnngle EtEe IIQJALH”Q&Q IqusXCh would be then due under

this Mortgage. the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenanis ar agreemenis of Borrower contained in this Mortgage; {c) Borrower pays all reasonsble
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees: and
{d) Borrower lakes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpsired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect a» if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hercunder, Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shal), prior 1o acceleration under paragraph 18
hereof or abandonment of the Property, have the right lo collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and al any time prior io the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled 1o enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due, Al rents collected by Lender or the receiver shall be applied first 1o payment of the costs of management of the
Property and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable
atlorney's fees, and then to the sums secured by this Mortgage. Lender and the receiver shail be liable to account only for
those rents actually received.

Z1. Foture Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Morigage, may
make Fulure Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Morigage when
evidenced by promissory noles stating that said noles arc secured hereby. At no time shall the principal amount of the
indebtedness serurud by this Morigage, not inciuding sums advanced in accordance herewith to protect the security of this
Morigage, exceea tie original amount of the Note plus US $ NONE

22. Release. ‘Jnan pavment of all sums secured by this Morigage. Lender shall release this Mortgage.

Borrower shall pay all costs of recordation, if any, and any release fee In effect at that time.
23, Walver of sioravstend, Borrower hereby waives all right of homestiead exemption in the Property.

In WITNESS WHER:ZOY, Borrower has exceyled this Mortgage.

SINGED ONLY FOR THE PURPO
WAIVING HOMESTEAD RIGHTS:

STATE OF ILLINOIS, COOK: -+ - el County s5:

bfAJ/JE e ie W ........ .. ..., a Notary Public in and for said county and state,
do hereby certify that. ... FRANK .J.. KAREL MARRIED 70 .PATRICIA A,

.. A SPINSTER. .. . .. personally known to me to'be the same person(s) whose name(s)

subscribed 1o the foregoing instrument, appearcd beforc me this day in_person, and acknowledged that. .. .hd. .Y
signed and delivered the said instrument as. . . . . THEIR. . . free and volintaiy act, for the uses and purposes therein
set forth. .

Given under my hand and oficia) seal. this. .., .. 2157T. .day of

My Commission expires:

 “OFFICIAL SEAL” h T otary Publie
1 DENISE R HARY

b NOTARY PUBLIC, STATE OF iLLINOIS

E My Commission Expires 03/12/94

WA AL ALMALS

This Line Reserved Far Lender and R der)

TRUST & SAVINGS BANK
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of snd interest on
the indebtedness evidenced by the Note, prepayment and late chargas a8 pruvided in the Note. und the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funda for Taxes and Insnrance. Subject to applicable law or m & writtan waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest dre payable under the Note, until the Note is paid
in full, 8 sum (herein *Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over
this Mnrtgage, and ground rents on the Property, if any, plus one-twelith of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium installinents for mortgage insurance, if any, ali as reasonably estimated
initially and from time to time by Lender on the basis of assessments and bilis and reasonable estimates thereof,

'The Funda shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Fuderal
or state agency (including Lender if Lender is such an institution). Lender shall 2pply the Funds to pay said taxes, aasessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling said assessmenta and bills, unless Lender pays Borrowsr interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be pnid to Borrower, acd unless such agresment is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower mny intsrest or earnings on the Funda,
Lender shail give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
aad the purposs for which debit to the Funds waa made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If tha umount. of the Funds held by Lender, togethnr with the fulure monthly instaliments of Funds payable prior to
the due dates 7\ taxes, nssessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assesrinen s, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
premptly repaid * Borrower or cradited to Borrower on monthly installments of Funda. If the amount of the Funds held
by Lender shali rsi be sufficlent to pay toxes, sssessments, insurance premiums sand ground rente as they fall due,
Borrower shall pa’ te Lender any amount necessary to make up the deflejency within 30 dayﬂ from the date notice is mailed
by Lender to Borrow: T vequesl.mg payment thereof. .

Upon paymentinfa!iof all aums secured by this Mortgnge. Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragriph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shali
apply, no later than inmeZiat/.y prior to the sale of the Property or ita acqulalt!on by Lender, sny Funds held by Lender
at the time of application a: a/'credit ugainst the eums secured by this Mortgege.

8. Application of Payme =8, Unlesa applicable law provides otherwise, all payments recelved by Lender under the
Note and paragraphs 1 and 2 hereo*=hall be applied by Lender first in payment of amounis payahle to Lender by Borrower
under paragraph 2 hercof, then to int2r st payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances,

4. Charges; Llens. Borrower shall pay all taxes, asaessmants and other charges, fines and impositions attributable
to the Property which may attain a priocity over this Mortgage, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof o1, if not paid in such' manner, by Borrower making payment, when due, dlrect]y
to the payee thereof, Borrower shall promptly-Jesiish to Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Lor.over shall promptly furtiish to Leader veceipts svidencing such payments,
Borrowor shall promptly discharge any lien whick ias priority over this Mortgage; provided, that Borrower shall not be -
required to discharge any such lien eo long as Borrower chall agres in writing to the payment-of the obligation secured
by such lien in a manner acceptable to Lender, or shal. in (jood faith cantest such lien by, or defend enforcement of such
lien in, legal proceedings which operate to prevent the enibwament of the lien or forféiture of the Property or any part thereof.

5. Hazard Insurance, Borrower shall keep the impov menta now exnmng or hereafter erected on the Property
insured against loss by fire, hazards included within the term * ex’ended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Londer mz; riauire; pruvided that Lender shall not require that the
amount of such covernge exceed thut ameunt of covara%e reguited « pay the sums securad by this Mortgage.

The insurance carrier providing the insurance shalil be choun sy Borrower sithject to approval by Lender; provided,
that such approval shall not ba unreasonably withheld, All premium:, ~u muurnnca policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrov-o: making payment, when due, directly to the
insurance carrier.

All insurance policies and renewale thereol shall be in form accepiehle 'to Lender and shall include n standard
mortgage ciause in favor of and in form acceptable to Lender. Lender shall have ‘n» right to hold the policies and renewals -
thereof, and Borrower shall promptly furnish to Lender all renewnl notices and ail raceipts of paid premiuma. In the event
of loas, Borrower shall give prompt notice to the insurance carrier and Lender. Leude. may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnting. insurance proceeds ahall b3 applied to restoration or repair
of the Property damaged provided such restoration or repair is econamically feasible w0 d the security of this Morignge
would be impaired, the insurance proceeds shail he applied to the sums secured by this Mor gaye, with the excess, if any,
paid to Borrower. If the Property is abandoned by Bnrrawer, or if Borrower fails to respond t» Le id=r within 30 days from
the date notice is maijled by Lender to Borrower that the insurance carrier offers to settle a ciairs £ insurance bencﬁts,
Lender is authorized to collect and apply the insurance proceeds at Lender s option either to res’or: Atlon or repair of the
Property or to the sumns secured by this Martgage

Unioss Lender and Borrower otlierwise agree in writing, any aueh applicatlon of proceeds to prmcluv' shall not extend
or postpone the due date of the monthly installmeonts referred to in paragraphs 1 and 2 hersof or chaags the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and inverest of Borrower
in and to any insurance policies and in and to the procesds thereof resulting from damage to the Property prior to the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or acquisition. )

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold, If this Mortgage is on a unit
in 8 condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenanis creating or governing the condominium or planned unit development, the by-laws and regulationa
of the condominium or planned unit development, and constituent documents, If a condominium or planned unit

development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shall! amend and supploment the covenants and sgreements of this Mortgage
as if the rider were a part hereof.

7. Protaction of Lender's Security. If Borrower fails to perform the coveninnts and agreemnts contained in this
Mortgage, or if any action or proceeding is commenced which materially aﬁ'acts Landar’s interest.in the Property, including,
but not limited to, eminent domain, insalvency, code enforcement, or. arrangements or proceedings involving a bankrupt
or decedent, then Londer at Lender's option, upon notice t¢ Borvower, may make such appearances, disburse such sums’
and take such action as is necegsary to protect Lender’s intevest, including, but not limited to, disbursement of reasonable
attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a condition of
making the loan secured by 1this Mortgoge, Berrower shall pay the premiums required to maintein such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender's written
agreement or applicable law. Borrower shall pay the amount of ail mortgnge insurance premiumn in the manner  provided
under paragraph 2 hereof. i S o ]
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Any nmounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to ether terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable 1aw, in which event such amounts shall bear interesi at the highest
rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or Lake any action hereunder.

8. Inspection. Lender may make or cnuse to be made reasonable entries upon and inspections of: the Property,
provided that Lender shall give Borrower notiee prior to any such inspection specifying reasenable cause therefor related
to Lender's interest in the Property.

g, Condemnation. The proceeds of any award or claim for damages, direct or cunseguential, in connection with any
condemnation or vther taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of Lhe Property, Lthe proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Berrower. In the event of a partial taking of the Property, unless Borrower und Lender otherwise
agree in writing, there shall be applied to the sums secured by this Mertgage such proportion of the proceeds as is equal
to that proportion which the amount of the sums secured by this Mortgage immediately prior Lo the date of taking bears
to the fair market value of the Property immediately prior to the date of taking, with the bulance of the proceeds paid
to Borrawer.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers te make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lende: s authorized to collect and opply the proceeds, at Lender’s option, either to restoration or repair of the
Property or ‘o th: sums specured by this Mortgoge.

Unless Lends~.and Borrower otherwise agree in writing, any such application of procceds to principatl shaill not extend
or postpone the'dvs Jdate of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments

10. Borrower Nt )leleased, Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage gruitéa, by Lender to any successor in interest of Berrower shall nol operate to release, in any
manner, the liability of tie original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings ageins’ such successor or refuse to extend time for payment or otherwise modify ameortization of
the sums secured by this Mo/igage by reason of any demand made by the original Borrower and Borrower's successors in
interest.

11. Forbearance by Lender Mov a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder,

or otherwise afforded by applicable 1zw 3nall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payrient of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the irideb edness secured by this Mortgage.

12. Remedies Cumulative. All remadies provided in this Mortgage are distinet and cumulative to any other right
or remedy under this Mortgage or afforded by 'aw or equity, and mny be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Jolut Giad Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder sivall inure to, the respective successors and assigns of Lender und Borrower,
subject to the provisions of paragraph 17 hereof. All uvenants and agreements of Borrower shall be joint and several. The
captions and headings of the paragrupha of this Moitgopz-are for convenience only and are aot to be used to inlerpret or
define the provisions hereof.

14, Notice. Except for any notice required under wpnlizable law to be given in another manner, (&) any notice to
Borrower provided for in this Mortgage shall be given by raajing such notice by certified mail addressed to Borrower ot
the Property Address or at such other address as Borrower ma; designate by notice to Lender as provided herein, and (b}
any notice to Lender shall be given by certified mail, return receiptzequested, to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as prov.dzd herein. Any notice provided for in this Mertgzage
shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

18. Uniform Mortgage; Governing Law; Severability, This fu-ii of mortgrge combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdicti<iito constitute a uniform securily instrusent
covering real property. This Mortgage shall be governed by the law of th: jur sdiction in which the Property is located.
In the event that any provision or clause of this Mortgage or the Note conrflic’s with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given dfficy without Lhe conflicting provision, and
to thia end the provisions of the Mortguge and the Note are declared to be sereralile,

18. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Kole'and of this Mortgage ol the time of
execution ar after recordation hereof.

17, Transfer of the Property; Assumption. If all or any part of the Properuy (riun interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the ciestion of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for house’.ola appliances, (c) a transfer
by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of aay lrasshold interest of three
years or less not containing an gption to purchase, Lender may, at Lender's option, declare aii t%w sums secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to accelernls’i¥; prior to the sale or
transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement in/v 1wing that the credit
of such person is satisfactory to Lender and that the interest payable en the sums secured by this Mortgage shall be at
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this paiag aph 17, and if
Borrower’s successor in interest has executed a written assumption agreement accepted in writing by Lender, Lender sheil
release Borrower from all obligations under this Mortgage and the Note

If Lender exercises such aption to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shali provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such peried,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NonN.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18, Accelerstion; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such byreacl:; (3) a date, not less than 30 days from the
dste the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The netice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender at Lenders option may declare all of the sums secured by this Mortgage (o be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
1Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
ressonahle ettorney’s fees, and costs of documentary evidence, absiracts and title reports.

12, Borrower's Right to Reinstate. Noiwithatanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




