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MOHTGAGE

_ THIS MOHTGAGE("Secumy lnslrument') is given on MAY 29TH
19 90 .The mortgagoris RAMESH P. PATEL AND" M;nax:t‘ ;' HUSBAND" AND WIFE

[

‘ ‘ ("Bowowar') This Security !nstrument Is’ given |o . TCF MORTGRGE
CORPORATION, Which is urgamzed and ax(stlng
under the laws of ' M]‘NNESOTA . . and whose ajddresa ls 801 MARQUETTE
AVENUE, MINNEBAPGLYS, MN 55402 T ('Lander").
Borrower owas Lender the prirsips Isum of . ONE HUNDRED ONE THOUSAND Two HUNDRBD
EIFTY AND NO/lOG o L
DoIIa;s (U S $ R 10:L 250.‘00 o :).:Thls dab1 is evidennad by Burrowers
notla dated the same dale as this Saciity instrument ("Noia"). whlch provides for monthly payments, with the full debt,
il not paid earlier, due-and payable on .. .OUNBE 187,,.2020 ... T .. This Sacurity Instrument
secures to Lender: (a) the repayment of the Gelt evidenced by the Note \mlh Interssl. and all renewals, extensions and
moditications; {b)the payment of all other sums, with interest,. advancad under..paragraph . 7. to . protect the security of
this Segurity {nstrument; and (c} the performance of Barrower's covenants.and agreamenis:. under this Security instru-
ment and the Nole. For this purpose, Borrower uurs hereby moripage, grant and convey 10 Lender the following described
properny located in - L - COOK . . ; County, mmms
LOT 3 - IN BLOCK 15 IN ARTHUR T, MCINTC’:;H RND COMPENY' 8 ADDITION TO DES"
PLAINES HEIGHTS BEING A SUBDIVISION:CF . THAT ‘PART. EAST OF: RATLROAD OF:
THE SOUTH 1/2 OF THE SOUTH BAST 1/4 OF (ELTION:20'"AND THAT PART WEST
OF DES PLAINES ROAD OF THE SOUTH 1/2 OF TuE! SCUTH"WEST '1/4° OF SECTLION
21 (EXCEPT 4 ACRES IMN THE NORTH BAST CORNEI)/ TN TOWNSHIP 41 NORTH, -
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAVN, IN COOK COUNTY,
ILLINOIS. . : LRI L L AU ST L TN S TS R ST S

which has the addressof -~ 1557 CORA - -~ Con e g CDES 'PRATNES (h-
- BT : ‘[Blraat] AN LISV T IR RO !+ 117) Hal B

INincls ~ © ' s0018 ¢ (Ptopar\y‘Addrbss"), Qo SR D T
[ZipCode} ) :

TOGETHER WITH all the Impruvements now of heraaﬂar erectad on 1h '

tenances, rents, royalties, mineal, oil anq gas’ rlghts g profits

a parl of tha property. All repiacemsnls and addmons shall also

going is referred to In this Securily lnstrumen! as ‘the' "Property

gage, grant and convey the Property and that. lhe Praperty ia unencumbared,pxcapg tor adcumbrances ol record Bm-.
rower warrants and will. dafend genarally. Iha title. 1o, lha Propeny against‘all cialms and damands.,sub,‘ect ta any em:um~

brances af.recard.

THIS SECUHITY lNSTHUMENT uombines umform covenanls for national usa and non- umtorm covenants with limit-
ad variations by jurisdiction o constitute a uniform security insjrumsnt covering feal .properny.
ILLNOIS- Singlo Family--FNMA/FHLMC UNIFORM INSTRUMENT . Form 3014 12/83
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UNOFFICIALGORY «

If Lendpr.raguirad morigage insurance as a condition of making the loan secured by this Security Instrument, Bot-
rower sha!lrmym;g{ np raqurod f?omaimam tha insurance in eltect until such time as the requiremant for the Insur-
ance tarmiha -Bo.pr e \g wer's and Lendar's written agreement or applicable law.

8. lnsp&!lon. (& grftstagent may make reasonable entries upon and inspections of the Property, Lender shall
glve Borro nati¢ #if%E-ot or priar to an inspection specifying reasonabie cause for the inspection.

9. Condemnation. The procaads ¢t'dny award or claim for damagaes, direct or consaqlgntial, in conneclion with any
condemnation or other 1aking ot any pan of the Property, or for, conveyance in llou of condemnation are hareby assigned
and shall'be pald'to Lender.

in the event of a total taking of the Property, the proceeds shail be appued to tha sums secured by this Securily In-
struman?, whathar or not then due, with any eXcess pald 1o Borrower. in the ‘event of a partlal taking of the Propariy, un-
less Borrowar and Lender othaerwise agres In writing, the sums secured by this Securlly Instrumant shall be reducad by
the amount ol the proceeds muitiplied by the followlng fraction; {a) the 10tal amount af the sums secured Immedialely be-
fore the laking, divided by {b) the fair market value of the Property immediately belore the taking, Any balance shall be
pald io Borrower. ' ‘ ‘

if the Properly is abandonad by Borrower, or if, atler notice by. Lendar to Borrawer that.the condemnor olfers to make
an award or sattle a claim lor damages, Borrower falls to respond 10 Lender within 30 days alter the date the notice Is
given, Lender Is authorized to callect and apply the proceeds, at its aplion, elither1o restoration or repair of the Property
ot to the sums sacurad by this Security Instrument, whethsr ot not then dus.

Unless Lendar and Borrower otherwise agree in writing, any applicatlén of proceeds 10 principal shall not extend ar
postpona the dus'Cats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not .cleased; Forbearance By Lender Not a Walver: Extansion of the'time o1 payment or moditicalion
ot amortization of the gur's secured by this Security Instrument granied by Lender 1o any succaessor in interest of Bor-
rawer shall aot operate-sa clease the Habliily of the original Borrdwér 61 Borrowar's succassors in interest. Lender shall
not be required to commenre nroceadings against any successor In Interest or refuse to extend time for payment or other-
wise modily amortization of (hs sums secured by this Security Instrument by reason ol any demand made by the original
Borrower or Barrawer's successors in interest. Any forebearance.by. Lender in exercising any right or remedy shall not
be a waiver of or preclude the exer:ise of any right or remady.

11. Successors and Assignas ®.sund; Joint and Several Llabllity; Co-signers. The covenants and agreemaents of this
Security Instrument shall bind and ber'el)! the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis rad agreements shall be joint and several. Any Borrower who co-signs this Se-
curity Instrumant but does not axecuts the Nzis: {a) Is co-signing this Security Instrument only to mortgage, grant, and
convey that Borrowet's [ntarast in tha Proparty under the terms of this Security Instrument; (b) is not personally abligated
1o pay the sums secured by this Securily Insiriment; and (d) agrees that Lender and any other Borrower may agree - -
to extend, modify, forbear or make any accamin~eations with ragard to the tarms of this Security Instrumaent or the Note
without that Borrower's consent,

12, Loan Charges. }f the ioan secured by this Secd iy instrument is subjec! 10 a law which sets maximum loan chargss,
and that law is finally interpreted so that the interest o) olhu ‘oan charges collected or to ba collected in connaction with
the loan excesd the permitted limits, then: (a) any such lcan c.1arge shali ba, raducod by the amaunt necessary to reduce
the charge to Lthe permitted limit; and {b) any sums already Ceilested from’ Borrower which excesdad permitied limits will
be refunded to Borrower. Lender may choose to make this raivie’by reducing the principal owed unders the Note or by
making a direct paymenito Borrower, ¥f a refund reduces prlnmpa' the.reduction will be treated as a partial prapaymem
without any prepaymesnt charge underthe Note, - - -

13. Legislation Affacting Lender's Rights. If enactmant or sxplrauirn ui applicable laws has tha erfact ai rendermg any
pravision of the Neta or this Security Instrument unenforceable accorgi»g 1o iis terms, Lander, at its option, may require
immediate paymentin full of all sums secured by this Security Inslrument ara way invoke any remedies permitted by para-
graph 19. If Lender axarcises this oplion, Lendar shall take the steps speci.ied inithe second paragraph of paragraph 17.

14. Notices. Any notica to Borrower provided for In this Securlty Instrumentsb=ll be given by delivering it or by mailing
it by firat ctass mail unless applicable law requires the use of another method. The/antice shall be directad to the Propery
Address or any other address Borrowar designates by rioticets Léfidér: Any noticr'to Lender shall be given by firstclass
mail to Lender's address stated herein or any other address Lender daslgnates by ro'ice’to Borrower. Any notice pro-
vided forin this Securily Instrument shall be deemed to have been given to Borroweror Lender when given as pro-
vided in thfS paragraph. _

15. Governing Law; Saverabliity. Thts Secumy Enslrumant shall b governed by federal b w and lhe law cf the, |urisdlc—
tion in which the Pmparty is located, In the evani that any provision or, clausa af this, Securtty tostrament or the Nole con- .S
flicts with applicable law, such conftict shail not atfact other provisions of this Security Instrume it #1 the Nots which can el
be given eifect without the confilicling provision. To this end the provisions of this Sacurity. Instrumsnt-and the Note are d::
declared to be saverable. N

16. Borrower’s Capy. Borrower shall be given.one conformed copy of-the Note and ol this Security (nz.rument. (4,41

17. Transfer ot the:Propsriy or a Beneticlalinterest In‘Borrowsr. [t all or'any part of the Property or.any interestin itis .
sold or transtarrad (or if a beneficial Inlerest in Borrower is sold or transferred and Borrowar is not a natural person) with- .
out Lender's prior written consent, Lendar may, ‘at its éption, requite immediate paymentin full'ofali sums secured by ("
this Sacurity Instrument. Howevar, this option shall nm be sxerc:sad bv Landaﬂ! axerclsa |s prohlb:!ed by !ederal !aw as N
ot the date of this Security instrument. !

if Lender exercises this optlon, Lender shall give Boirower notlce ot'acce eration The no!lce shall provlde a penod
of not less than 30 days from the date the notice Is délivered ar. malled within which Borrowes must pay all sums secured
by this Security Instrumant. If Borrower fails to'pay these sums prior ta the explratlon ‘of this pariod L.ander may invoke
any remadies permitted by this Security. Instrument without further notice or demand on Borrower.

.. -18&..Borrower’s Right.lo Reinstate. . If Borrower, mests cortain sonditions, Bartower shall have the right to haye. an-
torcement ol this Security Instrument: discomlnued at any tima prior ta the, aarliorof;.(a} 5 days {or.such. other panod as
applicable law may specify for reinstalement). belora saie of the:Property:pursusnt 10 any powser ol .sale. conained in.this
Security Instrument;.or (b) entry of a judgment:enforcing this Security Instrumant. Those conditions: are that Borrower:
(ay pays Lender ail sums which then-would be due under.this Security-Instrument-andithe Note: had‘no‘eccelaration oct
curred; (b} cures:any default of any other covénants oragreemenis; (e} pays*allioxpenses'Incun‘ad in enlotreing this’ Se-
curlty Instrument, including, but not limited to, réascnable'aticrriey’s féss; ‘afid (8Y take's $Geh aétlon as Lander may
reasonably require to assure that the fion 6f thig Secutity istrymant!’ Lq?}dbi"s rlgﬁts " the 'Pru'perty and Boriower's ob-
ligation to pay the sums secured by, 1his Securlty instrumant shail’coniinue cha, dfiged: Upon relistaldment by Borowar,

s'|do celeratlonrhad oceur-

this Security 1nslrumam and'the’ obligallons seg: ré dlherreby shal} remam fully‘éfj ea
red. Howavar. this righl'to reinstate shall not apply in'the case of ‘Hoceleration’ undmJ pafagraphs 1306517,
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