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MORTGAGE g 76,9 0

THIS MORTGAGE (“Security Instrument”)isgivenon  May 29 . . .
1990 | Them~ripagoris Peter J. Olson and Patricia A. Olson, Husband and wife and Marlene
E. Willis, Widowed not since rema™& wer™). This Security Instrument is givento  Beverly Bank,
an Illinocis Cupnration, its successors and/or assigns + which is organized and existing
under thelawsof ‘ths State of Illinois » and whose sddress is. “ .
8811 West 159th Gt eet, Orland Hills, Illinois 60477 (“Lender™).
Borrower owes Lender tnv principal sum of One hundred sixty elght thousand seven hundred Eifty
and NO/100r-ermeowamaooluow=ue Dpllars(U.5. 5 168,750.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Secarily Instrument (*Note™), which provides for monthly payments, with the full debd, if nos
paid earlier, duc and payable on June 1993 o . This Security Instrument
secures to Lender: (a) the repaymen’ cf the debt evidenced by the Nate, with interest, and all venewals, ex’_.eqnmns-aqd
modifications; (b) the payment of ali otie sums, with interest, advanced under paragraph. 7 to protect the securily of this
Security Instrument; and (c) the perforraance of Barrower’s cavenants and agreements under this Se_cunty !n.strument and
the Note. For this purpose, Borrower does tereby mortgage, grant and convey to Lender the I‘allpwmg described property

located in Cook o o © County, Tilinois:
Parcel 1l: Parcel 606 in Cryst=i Tree 6th Addition, being a resubdivision .
of take out parcels 411 and 412 i Jrystal Tree 4th addition of part of the
East 1/2 of section 8, Township 30 North, Range 12 East of the Third Principal
Meridian, in Cook County, Illinoils

5172632 FI5590 3 OF

Parcel 2: Private Roadway easement appurienat to and for the benefit of
parcel 1 over Lot 215, for ingress and egress, as set forth in the Declaration
recorded March 24, 1988 as document number 85121062 and re-recorded April

28, 1988 as document BB178671 and created by _urad dated 3"’/:?’0

and recorded 5 — o/~ FC/ as documin: .. SR T 2 & in Cook
County, Illinois

Parcel 3: Private Roadway easement appurtenat to and for the benefi:i of

parcel 1 over Lot 475 for ingress and egress as set for'h in the Declaration

recorded March 24, 1988 as document 88121062 and ye-recurdad April 28, 1988

as document 88178671 and created by deed dateéd I/ & U gnd 'récorded
S < 3U-FON  ag document FF S SOC 7T in Uook County, Illinois,

Parcel 4: Private Roadway easement appurtenant to.and for.:the bziielat of

Parcel 1 over Lot 477, for ingress and egress, as set. forth in dec’aration
recorded March 24, 1988 as document number 88121062 and ra~recordecd “pril
28, 1988 as document number 88178671 and created by desd dated '~ J . -% £ and
recorded as document number VA& c 7 2~ in Cook County, Illinois- : o

PINEZ2T7-OF 40~ ORXE

which has the address of 14724 Hollow Tree Road oy .br1ag{d Park
. (Strest) . : A L L [City)
Ilinois 60462~ (“Propecty Address™); o
[Zip Code] :

TOGETRER WITH sl the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also bz covered by this Security Instrument. Ailofthe
foregoing is referred to in this Security Instrument as the “Property.” - S R .

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered,. except for encumbrances of record.
Borrower warrants and witl defend generally the title 10 the Property sgainst all claims and demands, subject to any
encumbrances of record. . . .

. THIS SECURITY INSTRUMENT combines uniform c¢ovenamts for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform secuﬁjy_ins’_t’ru’mgnt covering resl _pr?pe’ﬁy: RO o :

ILLINOIS-Single Family—FNMA/FHLMC .UNIFORM INSTRUMENT .. . .. ... . -..... .. . . Ferm 3014 .12/83
: ; R : LR T Lot | prrms 70 REDROER CALL: IREAT LAXES BLISHESS FORMS, G, °
USA 18002830208 « M 18003582643 + FAX 8152430318

Farm No. 1878 (esca;
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UNIFORM COVENM B @
1. Payment of Privipal sid : alt romplly pay when due
nd atcc

the principal of and interest on the debl cv:denced by the Note &nd any pfpayment'a arges duc under the Nate.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note: is paid’in Ml a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority ‘over this: Security’ Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hnznrd insurance premiums; and-(d) yearly
mortgage insurance premiums, if any. These items are called *escrow items.* Lcnder may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of whlch arc msured or guaranteed by a !'edeml or
state agency (including Lender if Lender is such an institution). Lenger shall apply. the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, ana!yzmg the account or verifying the escrow items, unless
Lender pays Borrower interest-on the Funds and applicable law permity’ Lender to make such a charge.

Borrower and

Lender may agree in wntmg that interest shail be pnid on the Funds. Unlen an: agreemen! is made or applicable law

requires interest to be paid, Lender shall not be required (o pay Borrower any interest or earnings on.the Funds, Lender

shall give to Barrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as adduional security for the sums secured by
this Security Ins?iument.

If the ginvvut of the Funds heid by Lender, tose:her with the fulure momhly payments of Funds payable prior to

the due dates of the'cucrow items, shall exceed the amount required 10 pay the escrow items when duc, the excess shall be,

at Borrower's optior, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the

<
R
2
=}
b

amount of the Funds 'S by Lender is not sufficient to pay. the escrow items when due; Borrower shnll pay to Lender any :

amount necessary Lo méks vn the deficiency in one or more payments as required by Lender. I
Upon payment in {ui! of all sums secured by this Secumy Instrument, Lender shali promptly refund to Borrower
any Funds held by Lender. if uni’er paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately prior to the zals of the Property or its acquisition by Lender, any Funds heid by Lender at the time of

application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, ~Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: f.ee, 54 iate charges due under the Nate; second, to prepayment charges due underthe
Note; third, to amounts payable under p,-ragrnnh 2; fourth, to mterest due; and zw, to pnnmpal due : :

4. Charges; Liens. Borrower shail pay all axes, nssessments; clmrses, fines and-impositions attributable to the
Property which may attain pnonty over this Security Anm'ument. and jeaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner proviced in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shali promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these pn)..vats directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments.
Borrower shall promptly discharge any lien which has pric ity cover this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien {n «manner acceptable lo Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal pror.e<dings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; < {(c) secutes from the holder of the lien an
agreement sahsi‘actoty 10 Lender suberdinating the lien 1o this:Security. Inst umen?. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Ir.strument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one of 'more o ths wﬁons set forth above within 10 days
of the gwmﬁof‘ notice.

azard Insurance. Borrower shall keep the lmprovemenls now. emstlng [ "greaﬂer crccted on the Propcrty
insured against loss by fire, hazards included within the term “extended coverage” and 2y cther hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the perivds that . Lender requires. The
insursnce carrier providing the insurance shall be chosen by Borrower subject 10 Lender's arpiaval which shall not be
unrensonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall inctude a stundard mongage clause.

Lender shiall have the nght to hold the policies and renewals. If Lender requires, Borrower shall’ preinmly give to Lender
all rece:pts of paid premiums and renewal notices. In the event of loss, Borrower shall nge prompt nodze to the insurance

carrier and Lender. Lender may make proof of 1oss if not made promptiy by Borrower: "

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to realou7 tion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not iessened. If the
restoration or repair is not economically feasible or Lender’s security would -be lessened, the insurance proceeds shall be
applied to the sums secured by this Security, Instrument, whether or not then due, with any excess pmd to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitie a claim, then Lender may collect the insurance proceeds..Lender may use the proceeds to repair-or restore
the Property or ic pay sums secured by this Security Instrument; whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in wntmg. any application of proceeds 10 pnncipal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Propcrty prior to the acqmsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7., Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly atfect

Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights

in the Property. Lender's actions may include paying any sums secured by a lién which has priority over this Security |

Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property tc make repairs. Although
Lender may take action under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiuontl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender aqree 10 other terms of payment, theése amounts shall bear interest from
the date of disbursement at the Note rate and sha
requesting payment. L

I be payable, with mterest. upon. nonce from Lender to Borrcwcr‘
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P or PER

« ¥ Tuis PLANNED UNIT DEVELOPMENMT RIDER is madet T3&n = y op yﬂayl ,1980 ,
* and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"*Security Instrument™) of the same date, given by the undersigned (the “Borrower™) fo securc Borrower's Note to

Beverly Bauk, an lllincis Corporation, its successors and/or assigns {(the “Lender™)
of the samc date and covering the Property described in the Security Instrument and located at:

14724 Hollow Tree Road Orland Park, Il 60462
(Property Address]

The Property includes, but is not limitedt to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in
SEE ATTACHED LEGAL

(the “Declaration”). The Property is a part of a planned unit development known as
Crystal Tree
{Name ol Planned Unit Developmemt}
(the “PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the common arcas and facilities of the PUD (the *'Owners Association™) and the uscs, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further ¢nvanant and agree as follows:

A. PUD Coligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The *Zor:=tituent Documents™ are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document wh.ch creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower 4ha'l promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insuranca, 50 long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master"” or “blanket™ policy inzuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, ap'?against the hazards Lender requires, including fire and hazards included within the term
‘'extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard ipzurance on the Property; and

(ii) Borrower's obligation unde - Un.form Covenani 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the requirea vr/verage is provided by the Owners Association policy,

Borrower shall give Lender prompt notice-uf any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insuraiice proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, an;, proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such ac’ions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptableipvorm, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for daris;cs, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of tue £roperty or the common arcas and facilities of the
PUD, or for any conveyance in licu of condemnation, are hereby assigned and chull be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provid :d in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice o lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(i} the abandonment or termination of the PUD, except for abandonmen? or<ermination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by cond¢érinacion or eminent domain;

(i} any amendment to any provision of the ““Constituent Documents” if the priwision is for the express benefit
of Lender;

(iii} termination of professional management and assumption of self-management of t) e Owners Association;
or

{iv) any action which would have the effect of rendering the public liability insurance'covcrage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender niay pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securec by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the date of (O
disbursement ai the Note tate and shall be payable, with interest, upon notice from Lender {0 Borrower requesting payment. q

BY SIGNING BELOW, Borrower accepts and ngrees to the terms an p/roys conta1 inthis PUD Rider.

/olson

Patricia A, Olson

Marlene E. Willis
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