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MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given .. e 93 The mortgagcr is
CTHOMAS, M. C7PRRBHER . & EILEEN M, CARRAHER. . .. ... ST, ORI e
L HUSBAND . ANL. W FE AS JOINT . TENANTS . ' . P

., and whose address is

155 North Lake. Avenue. . Pasadena, Ca..91199-7137 . . SNSRI R . ("Lender"}
Borrower owes Lender the princirli sum of .. ONE. HUNDRED. FOURTEEN - THOUSAND -

SEVEN -
HUNDERED. FIFTY. &..00/120 Dollars (US. §... 114 75l.ﬁﬂ ).
This debt is evidenced by Borrower’s nuic .mted the same date as this Security Instrument: (“Note’). whu:h provides for

monthly payments, with the full debt, if notzaid carlier, due and payable on... JUNE.- 1, 20828
T'his Security Instrument secures to Lender: (a} the repayment of the

debt evidenced by the Nme, with interest, and £d 1enewals, extensions and modifications; (b) thé payment of all other

sums, with interest, advanced under paragraph 7@ pistect the security of this Security Instrument; and (c) the perfor-

mance of Borrower’s covenants and agreements under /s Security Instrument and the Note. For this purpose, Borrower

does hereby mortgage, grant and convey to lender thie following. deseribed property located in ..
QOCK. .. . .. County, llirois:

PARCEL 1: THE SOUTH 1/2 OF IOT 1% IN KOMAIE.'S WEST 22ND STREFT SECOND
ADDITION, A SUBDIVISION OF THE WEST 1/2 OF TIE WORTH WEST 1/4 (F SECTION 26,
TONNSHIP 39 RORTH, RANGE 12 EAST OF THE THIRD FRINCIPAL- MERIDIAN, IN COOK

COUNTY, ILLINOIS.
PARCEL 2: THEWESTl/zm'TT!EVACATEDAILEYLYING,ﬂSTC!?ANDANOINIDEM

SCUTH 1/2 OF 1OT 19 AFORESAID.
P.I.N. 15—26—118—616-3395

which has the address of 2427..8...SEVEBY.FSI|.A§JEHJE
. reell .

Mlinois €a (“Property Address"');

: 'IOGETHER WiTH all the. improvements now or hv:reafter erected on. lhe pmperly, and -al easemenn. nghts,
appurtenances, rents, royalties, mineral, oil and gas rights and.profits, - water rights and stock and all. Axtures, now. or
hereafter a part of the property. All replacements and additions shal} also becovarcd by this Sccur:ty Instrumem All ofthe
foregoing is referred.to in this Security Instrument as the “Pmpcrty : , .o

BURROWER CoerAN'rs that 'Borrower is lawl‘ully sensed of the' esta!e hercby conveyed and Has the nght to
mortgage, grant and ¢onvey the Property and that the Propeﬁy is uhencunibered, ‘except for encumbrances of record.
Borrower warrants and will defend genernlly !hc mle to the Property agamsl all clmms and demamis, subycct to By

encumbram.es ol record

THIS SECURITY, INSTRU\H:NT combines umform covenanss i'or natlonnl use and non-umform covenams w1th
llmncd vuflatlons by Jurwdletmn tu consutme a umform sccunly instrument covenng real propcrty o

u.l.mms,‘_s;ng‘l, Family-—FNMA/FHLMC, UNIFQRM, INSTRUMENT ', 10 7 00 7 0 Fgim 3014 12/83
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1. Payment of Principal and Interest; Prepayment er $hall Bromptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid i full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessmenis which may atiain priotity over this Security. Instrumem. (b) yearly
leasehold payments or ground rents on the Property, il any; (c) yearly hazard-insurance preminms; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may csnmate the Funds due on the
basis of current data and reasonable estimates of future escrow itéms. :

The Funds shall be held in an institution the deposits or accounts of; which are insured or suarameed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds te-pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Letwder pays Borrower interest on the Funds and applicabie law permits Lender to make such a.charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower-any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and tke
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together w:th the future monthly-payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrawer on monthly payments of Funds, If the
amount of the Furdiz held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay-to Lender any
amount necessary 197 aake up the deficiency in one or more payments as required by Lender.

Upon paymer<in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowcr .

any Funds held by Leriaer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shallapply, no later
than immediately prior2othe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains( the sums secured by this Security Instrument.

3. Application of Piyvents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be app’iec-first, 1o late charges due under the Note; second, to prepayment charges due undcr the
Nate; third, to amounts payable vader paragraph 2; fourth, to interest due; and last, to pnnclpal due.

4. Charges; Liens, Borro«<r shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovcs this Sccurity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the sGunner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the person owed pavment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower males these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any litn rvhich has pnorﬂ:y over this Securtty Instrument unless Barrower: {(a)
agrees in writing to the payment of the obligation secure d hy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of t&:< Ven in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any jart of the Property; or (¢) secures from the holder of the lien an
agreement sntisfactory to Lender subordinating thg lien to t’as Security Instrument. If Lender determines that any part of
the Property is subject o a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice |dent|fymg the lien. Borrower shall satisfy the lien or tak& one or morc of the actions set forth abovc within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improven:ziat: now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "‘extendcd rovarage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouwnt. aad-for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower s'**ject to Lender’s approval which shall not be °

unreaaonably withheld.

All insurance policies and renewals shall be acceptable to Lender anc shail ,ncludc a standard morigage clause.
Lender shall have the nght to hold the policies and renewals. If Lender requires, Po-'fower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shiail sive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Botrower otherwise agree in writing, insurance ‘proceeds shaltyzap phed to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s s umly is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tlie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex/ess oaid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from-Lender that the nsurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o= vepair or restore
the Property or to pay sums secured by this Security Instrument, whether or -noi then due. The 30-day penod will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in wntmg, any application of procceds to principal shal’ act exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the.payments. If
under paragraph 12 the Property is acquired by Lender, Borrower’s right ta any insurance policies and proceeds resulting
from damage to the Froperty prior to the acqu:smon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, dnmage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisians of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, - [f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or thereis a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation® or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Propcr!y and Lender's rights
in the Property. Lender's actions may. include paying any sums secured by a-lien which has priority over this Security
Instrument, appearing in court, paying reasonable aitorneys’ fees and entering on lhe Property to make repairs. Although
Lender may take action under this parngraph 7, Lender does not have todo'se. ~

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nouce from Lcnder to Borrower
requesting payment.

F1510 L 788
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