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COOK COUNTY, ILLINDIS
FILED FOR RECORD
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MORTGAGE
19 90 T#ﬁﬁ?‘ﬁgﬁ? SeA TR '%RN’!F’«%'A%’E!EB WIFE

) “("Borrower”). Thls Sectrrity Enstrument is gwcn to
CHEMICAL FINAYCIAL CORPORATION _ » which is organized and existing
under the laws of ILLINOIS ., and whose address is ) ) .
377 B. BUTTERFI:f0 RD., #175, LOMBARD, ILLINOIS 6P148 s ("Lender").
Borrower owes Lender viie 01incipal sum oONE HUNDRED THIRTY THOUSAND AND 8/106
Dollars (U.S. 5130 ,0880.08 . . ). This debt is evidenced by Borrower s note
dated the same date as this Sec ,n y Instrument (*Note”), whtch provides l'or momhiy payments, with the Ful debt, if not
paid earlier, due and payableon /%NE- 1 2085 “* . This Security Instrument
secures to Lender: {a) the repaymen? of the debt evidenced by the Notc. mth ‘interest, and all renewals, extensions and
modifications; (b) the payment of all ot'ic- sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforr:ance of Borrower's covenants and agreements under this Security Instrament and
the Note. For this purpose, Borrower does "iere)y mortgage, gmnt and convey to: Lender the following described property

locatedin  COOK . o - Count!u Ilinois:

516 99_

LOT 5 IN ROBEY EDGEWATER GOLF CLUB ALD TION TO ROGERS PARAK, BEING A
SUBDIVISION QF PART OF THE EASY 490.0D TERT OF THE NCRTH 1/2 OF THE
SOUTH WEST 174 OF SECTION 31, TOWNSHIP %2 NOHTH RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CQOOK COUNT‘V LINOIS

PI4 11-31-302-036-100=
11-31-302-086-1002
11-31-302-086-1003 -

which has the address 06652 N DAMEN :
o {Stweﬂ

“IHinoi 69645 “Py ty ‘Address™
inois O code] ~ (“Property I'CS'i)

TOGETHER WITH all the improvements now or l\ereaﬁer erected on the property, snd all easements, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall-also becovcred by thls Secumy lnstrumem AI! of the
foregoing is referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is’ unencumbered. except for encumbrances of recard.
Horrower warrants and will defend generally the titie to the Property agalnst all “claims and demands. subject to any
encumbrances of record.

THis SECURITY INSTRUMENT. combmcs umform covenants for nnuanal use and non-umfon’n covenams wnh
limited variations by jurisdiction to constitute a umform secumy mstrumem covenna real pmperty. o

ILLINDIS_Single Family—FNMA/FHLMC UNIFORM INSTRUMENT . .0 o o 77in T vorm 3014 12/83

Fyrm 1878
TO REOROER CALL: mrwnmm
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1. Payment of Principal-and Interest; Prepayment and Late Chargea,. .. Borrower shall promiptly pay when due
the principal of and interest on the debt ewdcnced by the Note and any prepayment ‘and late charges due under the Note.

2. Funds for Taxes and Insurance. . Subject to applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Note is-paid.in fuil,.a-sum ('Funds’'} equal 1o
one-twelfth of: (a) yearly taxes and assessments which may aitain priority over this Security Instrument; (b) yearly
teasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; und {d) yearly
morigage insurance premiums, if any. These items are called “escrow items.' Lender may cstlmalc the Funds due on the
basis of currcnt data and reasonable estimates of future escrow items.-

The Funds shall be heid in an institution the deposits-or accountsof whlch are msured or guarsntced by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such n charge. Borrower and
Lender may agree in writing that interest shall be paid on-the Funds. Unlcsa-an.agreement is made or applicable law
rcqmres interest to be paid, Lender shall not be required to pay Borrewer any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addmonal security for the sums secured by
this Security Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments :of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrowcr on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (o make up the deficiency in one or more payments as required. by. Lender.

Upon payrient.in full of sll sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by 1.en/ler. If under paragraph 19 the Property is'sold or acquired by Lender, Lender shall apply,.no later
than immediately prior(a the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit’ agzi7si the sums secured by this Security Instrument,

3. Application of Payrsents. = Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be applicil: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vad=r paragraph 2; fourth, to interest duie; and last, to pnnctpal due.

4. Charges; Liens. Bcicower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority’ over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these abligations 1 .e manner provided in paragraph 2, or if not paid in that manner, Borrower shail .
pay them on time directly to the person owes payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments dlrectIy. Borrower shali promptly furnish to Lender
reccipts evidencing the payments,

Borrower shall promptly discharge any Bip-which has priority over- this Set.urity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation tecr.rsd by the lien in 2 manner acceptab!e to Lender; (b (b) contests in good
Taith the lien by, or defends against enforcement of t'. iien in, legal proceedings which in the Lender’s opinion operate tc
prevent the enforcement of the lien or forfeiture of any pa-i-of the Property; or {c} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t(; thit Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-orcr this Security Instrument, Lender may give Barrower a
notice identifying the lien. Borrower shall satisfy the lien or tak. cne or more of the actions set forth above within 10 days
of the giving of natice.

S. Hazard Insurance, Borrower shall keep the improvemcm now cxlstmg or hereafier erected on the Property
insured agamsl loss by ﬁre. hazards included within the term “extend~.d -overage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouat, #ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subje-t to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and.shall include a smndard mortgagc clause,
Lender shall have the nght 10 hoid the pohcnu and renewals, If Lender requires, aorrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In‘the event of loss, Borrower skaf’ ,t' ‘e prompt ‘notice to the msurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower::

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal be s-uplled 10 restorahon or repau'
of the Property damaged, if the restoration or repair is economically feasibie and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would.be lessened, the irscvance proceeds shall be
applied to the sums secured by this Security Instrument, whether:or not then due, with sny :xcess paid to Borrower. If
Borrower abandons the Property, or does not answer-within 30.days a notice from Lender thai-Zar ‘vsurance carrier has
offered to seitle a claim, then Lender may cotlect the insurance proceeds. Lender may use the procéess 1o repair or restore
the Property or to pay sums secured by this Security Enstrument, whether or not then due. The 30-ca; period will begin
when the notice is given.

Unless Lender und Borrower otherwise agree in wntmg. any. apphcanon of proceeds to pnncnpal sHailaot extend or
postpone the due date of the monthly payments referred to in paragraphs t'and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right ta any insurance policies and proceeds resulting
from damage to the Property priorto the acqulsttion shall pass to Lénder to-the extent of the sums securcd by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. . ‘Borrower shall not destroy, damage or substanttally
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acqu:res fee mle to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.” -

7. Protection of Lender’s Rights in the Property; Mortgege Insursance. If Borrower - fa:ls to pcrform the
covenants and agreements contained in this Security Instrument, or there is o Jegal proceeding that may significantly affect
Lender’s rights in the Property (such as a proccedmg in bankruptcy, ‘probate; for condemnation or to enforce laws or
regulatlons) then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by n lien which has priority over this Security
Instrument, appcarmg in court, paying reasonable attorneys' fees and entering on the Propeny to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall '‘bear interest from

the date of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower
requesting payment. )
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14 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 25tlday of MAY 19 og,
and is incorporated into and shall be deemed to amend and suppltement the Mortgage, Deed of Trust or Security Deed
(the **Securtity Instrument’’) of the same date given by the undersigned (the **Borrower'’) to secure Borrower's Note to

CHEMICAL FINANCIAL CORPORATION {the "Lender”)
of the same date and covering the property described in the Securily Instrument and located at:

6652 N DAMEN CHICAGO, IL 60645
P {Properny Addess|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USF, OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall nol seek. sgree to or make a change in the -
use of the Mruperty or its zoning classification, unless Lender has agreed in writing 1o the change. Barrower shall comply
with all lawz, ordinances, regulations and requircinents of any governmental body applicable to the Propenty.

B. SUBORTMATE LIENS. Except 2s pennitied by federal law, Borrower shall not allow any lien inferior to the
Security Instruricut/t~ be perfecied against the Property without Lender’s prior written permission.

C. RENT LOSS YWGIRANCE. Bormower shall maintain insurance against rent Joss in addition to the other hazards
for which insurance is mquired by Uniform Covenant 5.

D. “BORROWER'S IuGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LI ASE®. Upon Lender’s request, Borrower shall assign 10 Lender all leases of the Property
and all security deposits made i connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate fae elisting lenses and 10 execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease’” shall.mean “sublease™ if the Security Instrument is on a lcaschold.

F. ASSIGNMENT OF RENTS. Bonuver unconditionally assigns and transfers 10 Lender all the rents and revenues
of the Property. Borrower authorizes Lendev-or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lendir or Lender's agents. However, prior to Lender’s Notice to Bormower of
Borrower's breach of any covenant or agreement ir’ the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bensfit of Lender and Borrower. This assignment of rents constitutes an
absolute assignmeni and not an assignment for additina’ security only.

If Lender gives notice of breach to Borrower: (i) all mnts received by Borrower shall be heid by Borrower as rustee
for benefit of Lender only, to be applied to the sums secuies’ b the Security Instrument; (ii) Lender shall be entitled to
collect and receive all of the rents of the Property; and {iii) eaca ‘cnant of the Property shall pay all rents due ond unpaid
to Lender or Lender's agent on Lender’s written demand to the jerant,

Borrower has not executed any prior assignment of the renis and s not and will not perform uny act that wo@
prevent Lender from exercising its rights under this paragruph F.

Lender shall not be required to cater upon, 1ake control of or maimais the Property before or afler giving notice Al
breach to Borrower. However, Lender or a judicially appointed receiver 1y do so at any lime there is u breach. A
application of rents shall not cure or waive any default or invalidate uny othir right or remedy of Lender. This assig m
ment of rents of the Property shall terminatc when the debt secured by the Securicy Instrument is paid in full, TR

G. CROSS-DEFAULT PROVISION. Borower's default ar breach under any niot: or agreement in which Lender has
an interest shall be a breach under the Security instrument and Lender may invoke any &f tive remedies permitted by the
Security Instrument.

BY SIGNING BELQOW, Borrower accepls and agrees to the terms and provisions contained n ihis §-4 Family Rider,

MULTISTATE 1-4 FAMILY RIDER — Fannie Mase/Freddie Mac Uniform Instrament ‘ FORM 3170 10-85
Ta Acorder Cal: Grat Lokes Susness Foova, o,
Form 720 Notonaly 1-800-253-0R08 Mchgen 1-800-385-2943




