UNOFFICKALGORY 6

BEPT-Bi RFCQRDIRG

$15.00

- T#IZIX TRAN 8176 05/30/50 11212100
T AB405 A C O M —-PO-2S50F00

CDOK_ COUNTY RECORDEK

ISpace Abave This Line ;crr Racr;fd_ingl ﬁntgl' = -
MORTGAGE =~ 631113-8

THIS MORTGAGE (**Security lnstrument") is given on HAY 24 o ) ‘ ,
19 90 The morigagor is JOHN J. GUERCIO AND KIM M, GUERCIO, HUSBAND AND WIFE

t“Borrower’*). This Seciirity Instrument is given to DOVENHUBHLB IGORTGAGE; INC'. )

which is organized and e:dat‘ap under the laws of THE STATE OF DELAW};RB L and whose address rs
1501 WOODFIELD RULD ‘ : L
SCHAUMBURG, ILLIACLS 690173 . (“Lendcr")
Borrower owes Lender the princiy s’ sum of
ONE HUNDRED THOUSAND %ND NO/ 100

Dollars (U.S. 8 100 ; 000.00 ). This debt is evrdcnced by Borrower’s note
dated the same date as this Security Instrument ¢''Note’’), which provides for monlhly payments, with the full debt; i€ not

paict carlier, due and payable on JUNE-); 2020 i This Security Instrument
secures to l.ender: (a) the repayvment of the dn.b* evidenced by the Note. with mtcrest. and all’ rcne\»als. ektensions: and
modifications; (b) the payment of all other sums, (¥it": iterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borroacr’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgap:, srant and convey to Lendcr the following described property

located in COOK _ County, Iilinois:

LOT TWO HUNDRED TWENTY-NINE (229) IN TOWN WE-GO PARK INC.,
THIRD ADDITION, BEING A SUBDIVISION 1l IME NORTHWEST FRACTIONAL
QUARTER OF SECTION ELEVEN {(11), TOWNSHI% JORTY-ONE (41) NORTH,
RANGE ELEVEN (11), EAST OF THE THIRD PRIN"TPAL MERIDIAH IN

COOK COUNTY, ILLINOIS.

0B8-11-115-027

which has the address of 116 SOUTH WAVERLY PLACE ., .. MOUNT PROSPECT

s o Gy .
Hlinois ﬁggfg&‘ {*'Property Address’?); [

TOGETHER WITH all the improvements now or hereaftcr erccled on the property, arrd all casements,. nghts,‘ ’

appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all ﬁxtum now or hereafter
a part of the property All repiacements and additions shall also be ‘covered by thrs Secumy lnsirumem All of the foregoing
is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS 1hm Borrower is iawfully selsed of the escale hereby convcyed aml has the nght to
mortgage, grant and convey the Property and that ‘the Property is:unencumbered,. excepl: for. encumbrances of record,

Borrower warrants and will defend generally the utlc to the Proper!y against ail claims and demundq sahjcci lo any :

encumbrances of record.

THIS SECURITY INSTRUMENT combinu umform ccvcnunts for naucmui use and non-uml‘orm cow:nams wnh [zrmted

variations by jurisdiction to constitute a uniform sef.uriry mstrument covenng real pmpcrly.

ILLINO)IS —Single Family —FNMA/FHLMC UNIFORM msrmm o

‘ : _ Form 3014'12:!3
@w -GF{IL) seew VMP MOATGAGE FORMS :313;293 8100 + Jaumm 1291 o

'00809306
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UNIFORM COWMIN@E\EI[@W‘@@BY ? L
1. Payment of cipal and Interest; Prepayment &nd Late Charges. . -Borfower shall_promptly pay when due

the principal ofand interest on the debt evidenced by the Note.and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable law.or 10 a written waiver by Lender, Berrower shali pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Fuonds™) equalto
one-twelfth of: (a) vearly taxes and assessments ‘which may attain priority over_this Securily Instrument; (b} yearly
lensehold payments or ground rents on the Property, if any; (c) yearly. hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *escrow items:”” Lender may estimaie the Funds due on the
busis of current duta and reasonable estimates of future escrow items. . . . . : ce . :

The Funds shall be held in.an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall-apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or veﬂfy_ing‘thc'escrow items, unless
Lender pays Borrower interest on the Funds and applicable law. permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Insirument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any inierest or carnings on the Funds. Lender shall give to Borrower,
without charge, an annua! accounting of the Funds showing credits and debits o the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
instrument. B L . L

If the amount of the Funds held by Lender, together with the future menthly puyments of Fands payable prior to
the due dates of the escrow items, shall exceed the amount required to pay. the escrow items when due, the excess shall be,
al Borrower's option, either prompily repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Fuuds-held by Lender is not sifficient to pay the escrow items when due, Borrower shall pay to Lender-any
amount necessary te: make up the deficiency in one or more payments as required by Lender.

Upon payment/in Tull of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. 7 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, fio later
than immediately prior to-the'sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Securily Instruinent.. o ‘ '

3. Application of Paymenta.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appited: fi=s, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable undir rasagraph 2; fourth, to interést due: and last, to principal due.

4. Charges; Liens. Borrower shall nay all taxes, assessments, charges, fines and impositions attribuinble to the
Property which- may attain priority ‘over this Security Instrument, and leasehold payments or- ground rents; if ‘any.
Borrower shall pay these obligations in the manper provided.in paragraph 2, or if not paid in that mianner, Borrower shall
pay them on time directly to the person owed [/ay nent. Borrower shall promptly fiirnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower mabés these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. : A L

Borrower shall promptly discharge any lien wlich has priority over this Securlty Instrument unless Borrower: (a)
agrees in writing to-the payment of the obligaticn secured 'y ti:¢lien in a:manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part Jf the Propetty; or:(c)-secures from the holder of the lien an
agreement satisfaclory to Lender subordinating the lien to this-5-Curity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ove: 207 Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take orie ¢ ¢ =10re of the actions set forth above within 10 days
of the giving of notice. : e R ‘ '

‘5, Hazard Insurance. Borrower shall keep the improvements ~ow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the 1erm “extended coverige” and any other hazards for which Lender
requires insurance. This insurance shall be maintained .in the amounts an1 for the periods that: Lender requires. The
insurance carrier providing the insurance shall be-chosen by Borrower subject «~ Lender’s approval which. shall not be
unreasonably withheld. . B VO R P L, DR : .

All insurance policies and renewals shall be accepiable to' Lender and shallinciude a standard mortgage clausc.
Lender shall have the right to hold the policies and renewals. If Lender requires, Boriover shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give 5rompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. ' »

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apgiied o restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasiblé and Lender's security isnot lessened, IF the
restoration or repair is not economically feasible or Lender’s security would be léssened, the insuran.e proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess piid to Borrower. If
Borrower abandons the Praperty, or-does not answer within 30-days.a notice from;Lender that the iniurance carrier has
offered 1o settle u claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to /eniir or restore
the Property or to pay sums secured by this Security Instrument, wliether or nct then due. The 30-day puriod will begin
when the notice is given. ] g o Pl e R L :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs |'and 2 or.change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.’ :

6. Preservation and Maintenance of Property; Leaseholds. - Borrowsr shall not destroy; damage or substantially
change the Property, allow the Property to deteriorate or commiit waste. If ihis Security Instrument is on & leasehold,

Borrower shall comply with the provisions of the lease, and if Borrower nequires fee titleto the Property, the lciis_ehotd and

fee title shall not merge unless Lender agrees to the merger in writing, ‘ : : _

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. . If. Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal praceeding that may significantly affect
Lender's rights in the Property (such as a proceeéding in ‘bankrupicy. probate, for. cofidemnation or to enforce laws or
regulutions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which. has priority over this Security
Instrument, appearing in cour!t, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so. ST Coaed ' :

Any amounts disbursed by Lender under this paragraph 7 shall become addiriona) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender w Borrower

requesting payment.

0E05206
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