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THE  TERMS OF THIS LOAN ° _ - el :
CONTAIN PROVISIONS WHICH WILL MORTGAGE

REQUIRE A BALLOON' PAYMENT AT MATURYTY, DEPT o1, REcan " SR :
: 17,25

THIS MORT GAGE (“Security lnslmmmt") isgivenon ' May: B . 1*3 333 IR
1990 Themorjagoris .  Gsmkfomyx Hobar, A Bachelor L 484259 .,A:t-?-wsgwggngg ;200
Geoffreyw _ L CDDK CDUHTY RECGRDER : -

(“Borrower”) This Yecirity !nstrumcnt is given 1o Mortgage Network Serv:lces s Inc. |

which is organized and'esiveéag under the laws of 7 The State of Tit4iriols" IR ;audwhosewddmts'
- 12k ?airfield”Wajr, #332, Bloomingdale, IL 60108 :
‘ 7 ("Lendcr")
Borrower owes Lender the principa).aam of- Ninety Six ’I‘housand Seven Hundred Fifty and 00/ 100

Dcnar.. (u. S $ 96 750. OO o ) Th:s debl is cwdenced by Borrower's notc

dated lhe same date as this Security Instruem ant ("Note"), which prowdes for monlhlv payments. with the full debt, it not
paid earlier, due and payable on June +,.1997 - Ehis Security Instrument
secures:to Lender: {a) the repayment of the deot svidenced by thc Note, with mlcrst, and all renewals, extensions and
maodifications; {b) the payment of al} other sums, vith lp“ercst, advanced.undér paragraph 7 to protect the securiiy of this
Sccurity Instrument; and (c) the performance of Boyioaer’s covenants and agreements under this Secirity Instrument’ and
the Note. For thls purpose, Borrower does hercby mor gage erant and convey to Lender the fonowmg described property

locatedm Cook’ ‘ e A Counly.!llmo:s:

Unit 1-N~E~6 in Buttercreek . Condouiriium-as delineated on.a
Survey of the follawing dezcribed Ke«l) Estate:  Certain lLots

in Buttercreek, being ‘a Subdivision in the Northwest 1/4 of
Section 15, Townahip 41 North, Range U Es~¢ of the Third -
Principal Meridian, which aurvey is ‘attaciied as Exhibit" S U

to the Declaration of Condominium recordeo “arl Document 27378976
in Cook County, Iilineis,’ e e

¢ 7-_- 15-100- 0'37— 1008

which has the address of 957 Buttercreek ,"}
Hlinois 60194 TR (“Properly Addrcss“)---w ’
. , [2ip Code] . . .
. TOGETHER WITH ail the. 1mprovemenls now or herenﬂer crcc!ed on lhe ,property, and. atl ensemcms. s'sgh\s.
appurtenances,. rents, royaluu, mineral, oil and gas ‘rights and profiis, water. ‘rights and, siock and all fixtures now or

hereafter a part of the property All replucements and additions shall aiso be cﬂvertd by ﬂns Secunly !nwumem Al ol‘ the
foregoing is referred to in this Securily lnstrument as the “Propeny' e

BORROWER COVENANTS that Borrower- is tawfully seised of Ihc cstute hercby convcyeci and ha-; lhe nghl to
morignge, grant and convey the Property and that the’ Properiy is' unencumbercd ‘except for encumbrances of record.
Borrower warranits and will defend ‘generally the title o the Properzy agmnsl -all: cla:mq and dcmands, subject to any
encumbrances of record.

Tms SECURITY.-INST RUMENT combmes umform c.ovenams for nntmnal use and non- umfcrm cotenanls wuh
fimited variations by junsdscnon 10 conistilutea um!‘orm secumy mstrumem wverms real properly ; :

lLLINO!S—«s.ngne Famity—FNMA/FHLMC UNIFORM msmuutﬁ'gan ' ngg ke 3014 12783

@ Slll.lua:on VMP MOKTGAGE FORMS malzsa tmo .
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1. Payment of Principa! and Interest; Prepayment and the nrges. . . ormw‘.r qhalt prnmplly pay whcn du'-
the principal of and-interest on the debt evidenced by the Note and any prepayment and Iulc chiarges du¢ under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to.a writtén.waiver by Lender, Borrower shall pa y
to Lender on the day monthly payments are duc under the Note, unil the Nme i% pmd in full, & sum (“Funds™) equal to
ane-twelfth of: (a) yearly taxes and assessments which may atfain priority over Yhis Sccunly Inistrument; (b) yearly
leasehold pnymems or ground rents on (he Prnpcrly, it any; () ycarly hazard ‘insurance premiums; and (d) yearly
mortgage insuvance premiums, if any, These items are’ called Mescrow tlems " Lcnder thay cmmute lhc Funds dueon lhe
basis of current daia and reasonable estimates of future éscrow items, '

The Funds shall be held in an.institution the deposns of accounts of wh:ch are ms.ured or guaranleed by a federal or
state agency (mcludmg Lender if Lender is such an institution). Lender shall. apply the Funds 1o psy the escrow tems.
Lender may not charge for holding and. applying the Funds, analyzing the account or venf}mg the escrow items, unless
Lender pays Borrower interest.on the Funds and apphcablc law permils Lénder to make such a'charge, Borrower and
Lender may agree in writing that intercst shall be paid on the Funds. Unless an: ‘agreement is made or applicable faw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrawer, without charge, an annual accounting of the Funds showing credits and debils 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additiona! wecumy for the sums secured by

this Security Instrument.

If the amount of the Funds held by Lender, together with the future momhly payments of Funds payable pnor to (-b" -

the due dates of the escrow items, shall exceed the amount required o pay the escrow items whén due, the excess shali- be; §
at Borrower's option, either promptly repaid.to Borrower or credited to Borrower on monthiy payments of" Finds. If the ¢
amount of the Furids held by Lender is not sufficient to pay the escrow items when due, Bojrower'shall pay to Lenéer any-
amount necess!y. tc make up the deficiency in one or more paymerits as rcquired by Lender.

¥3
tn

LD
€3

Upon payme:t in full of all sums secured by this Security: Instrument, Lender shall promptiy refund to Borrower "'i ‘

any Funds held by Leader. If under paragraph 19 the: Property is sold-or acquired. by Lender, Lender shall apply, no fater

than immediately pnort7-the sale of the Property or its ncquisition by Lender, any: ‘Funds held by Lender at:the’ time of .

application as a credit » ai”.st the sums secured by this Security Instrument.

3. Application of I'nynents. Unless applicable law provides otherwise, al) paymen!s received by-Lender under
paragraphs | and 2 shall be apriies: first, to late charges due under the Note; second; to prepayment charges due under the
Note; third, to amounts payable uner paragraph 2; fourth, to interest due; and last; to principal dua.-

4. Charges; Liens. Borr~wer shall pay zll taxes, assessments, charges, fines and impositians attributable to the
Property which may, attain prlomy zvsr this Secumy Inslrumen!, and feaschold _paymenis. or ground rents, if any.
Borrower shail pay these cbligations in *lir ammnner provided in paragraph 2, or if not paid in-that manncr, Borrower shal
pay them on time directly to the person wed nayment. Borrower shall promptly furnish to Lender all notices of amounts

to be paid under this paragraph, If Borrowe ¢ i kes ih&e payrnents dlrectly. Borrowcr shall promptly fumtsh to Lender .~

receipts evidencing the payments,

Borrower shall promptly discharge any ier which has pnorily over !Ins Secunt& Instrument unless Borrower: {a). -
agrees in writing to the payment of the obligation secuied by the lien'ih asmanner ucceptable to-Eender; (b) contests ingood-

faith the lien by, or defends against enforcement of Uue tian in, legal proceedings which in-the Londer's opinion operate to.
prevent the enforcement of the lier: or forfeiture of any part of the Property: or (c).secures froni the holder of the lien an-

agreement sausfnctory to Lender subordinating the lien to(his Security. Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit;: over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the Ilen or take )ne or more ufthc actions set fonh above within 10 days

of the giving of notice.

S. Hazard Insurance, Borrower shaﬂ keep the improvenieris now emslms or hereaﬁer _erected on the Property '

insured. agmnst loss by ﬁre. hazards included within the term-“‘extenies’ c:iverage™ and any other hazards for which Lender’

requires insurance: This-insurance shall be maintained in the amouris and for the. periods.that Lender requires. The

insurance carrier providing thc insurance shall be choscn by Bormwcr ..ubjel‘.i 10 Lender s t\pproval whn:h shall not be

unreasonably withheld.
‘All insurance policies and renewalis l:hall be accepmble 1o Lender uni shﬂ ‘ mclude a standard mortgagc ctausc

Lender shal! have the nght to hold the policies and renewals. If Lender requires: £.rrower shall prompliy give to Lender

all rec.enpts of paid premiums and renewal notices, In the event of loss, Borrower shalinive prompl notice to. the i insurance

carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shal be apphcd to restoration or Tepair
of the Property dnmaged if the restoralion or repair is cconomncaﬂy feasible and Lender's \e~unty is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would bé lessened, the insrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or’ not then due, with any e4ces: pmd to. Bnn'ower. I
Borrower abandons the Property, or does not answer within 30-days a notice from’ Lender tha:tk2 “isurance carrier has

offered 1o settle a claim, then Lender may coliect the insurance proceeds. Lcnder may use the proceds (o'repair or restore

the Property or to pay sums beeurcd by this Security lnstrumenl, whelhcr or nol lhm due The 30-dr y oeriod wnll begm

when the notice is given. .
Unless Lender and Borrower oiherwme agree in wntmg, any appl:catmn of proceeds to prlnctpal shilivot extend or
postpone the due date 'of the monthly: payments referred to in parageaphs 1 and 2 or change the amount of the payments. If

under paragraph 19 the Property is acquired by Lender; Borrower's.tight to any insurance policies dnid proceeds resulting

from damage to the Property prior to'the acquisition shali pass 1o Lcndcr ln the cxtem ol‘ lhc sums, securcd by this Secunty—

Instrument imimediately prior to the acquisition.
6, Preservation and Maintenance of Propeny, Leueholds Barrowcr shnll nnt destroy. damage ar suhxtumml!y

change the Property, allow the Property to deteriorate-or commit waste. IF this-Security Instrument is on a jeasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acqu:res fee mle to the Propcrly. the !cnschold and
fee title shall not merge unless Lender agrees 1o the merger in wrltms. .

7. Protection of Lender’s Rights in the Property; Mortme Insirsnce, IF Borrower fails to perform’ the
covenants and agreements conltained in this Security Instrument, or.there is & legal. procceding that may significantly affect
Lender's rights in the Property (such as n proceeding in bankruptey, probate, for condemnation or ta enforce laws or
regulauons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s aclions may include paying any sums. secured by a tien which has priorily over this Security

Instrument, appearmg in court, paying reasonuble attorneys’ fees aild emenng on the Pmperty w make repalrs Although -

Lender may take action under this paragraph 7, Lender does noi-have to daso.

Any amounts disbursed by Lender under this pnragraph 7 shali become:- addmonal debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these a.mo\imkshal!“bcar interest from
the date of disbursement at the Note rate and shall be payable. with lnlercs!. upon nétice from Lender 10 Borrower

requesting payment.
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this . Y vy 19,30
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed o Secure Debt
(the **Security Instrument'”) of the same date given by the undersigned (the “‘Borrower'*) to sccure the Borrower's Nole
Morfgape Network Serviges,.Inc......... eteenenreree s (the **Lender’)

of the saime daie and covering the property described in the Security Instrument and located at:

. Ellinols 00134 ... e
[Property Address)

The interest rate stated on the Note is called the **Note Rate. '’ The date of the Note is called the "*Note Date.”’ I understand
the Lender may transier the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled lo receive payments under the Note is called the ‘‘Note Holer.**

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis in the Security Instrument, Borrower and Lender
further covenant and agree as follows {despite anything 10 the contrary contained in the Security Instrumnent or the Note):

1. CONDITIOM AL RIGHT TO REFINANCE ,

At the maturity Jdate of the Note and Securitg Instrument (the “Mnturit&gatc”). I will be able to obtain a new loan
(**Mew Loan'")y with a hiew Maturity Date of une 1 , 20 » and with an interest rate equaj to the
**New Nole Rate'* gececmined in accordance with Scction 3 below if all the conditions provided in Sections 2 and 5 below
arc met (the ' Conditions! Pafinancing Option®*). If those conditions are not met, I understand that the Note Holder is under
uo obligation o refinance oamodify the Note, or to extend the Maturity Date, and thit I will have to repay the Note from
my own resources or find a/denler willing to lend me the money to repay the Naote,

2, CONDITIONS TQ QPTINV;

1f I want to exercise the Conditirna' Refinancing Option at maturily, certain conditions must be met as of the Maiwrity
Date. These conditions are: (1) I musy 8241 be the owner and occupant of the property sttbject to the Security Instrument
{the “*Property™"); (2) | must be current in rv; monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immedintely preceding the Maturity Date; (3) no licn against the Propeny (except for
taxes and special assessments not yet auveand payable) other than that of the Security Instrument may exist:
(4) the New Note Rate cannot be more than 3 pesaninge points above the Note Rate; and (5) I must make a wrilten request
to the Note Holder as provided in Scciion 5§ belcw,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rie of interest ¢ jual lo the Federal National Mortgage Associntion’s required net
yield for 30-year fixed rate morigages subject 10 a 60-day wmardatery delivery commitment, plus one-half of one percenlage
point (0.5%), rounded to the nearcst one-eighth of one percintupgz poimt (D.125%) (the **New Note Rate’"). The required
net yield shall be the applicable net yield in clfect on the date 2od Zime of day that the Note Holder receives notice of my
clection to excreise the Conditionnd Refinancing Option. If this requtizea net yield is not-available, the Note Holder will deter-
mine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated In Section 3 above {s not geiater than 5 percentuge poinis above the Note
Rate and all other conditions required in Section 2 above arc satisfied, the 1'=le Holder will determine the amount of the
montlily payment that will be sufficient 1o repay in full (n) the unpaid principal, [ws (b) accrued but unpaid interest, plus
(v) all other sums I will owe under the Note and Security Instrument on the Malurlty ot (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Note ‘at =~ New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and intirest cayment every month until the

New Nole is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify nte at least 60 calendar days in advance of the Muturity Date and adyvis»ne of the principal,
acerued but unpaid interest, and all other sums I am expected te owe on the Malurity Date. The Note Yio!der aiso will advise
me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are tied. The Note Holder
will provide my payment record information, together with the name, title and address of (he person representing the Note
Holder that [ must notify in order 10 exercise Lthe Conditional Refinancing Option. If 1 meet the conditions o) Scetion 2 above, oy |
! may exercise the Conditional Refinancing Option by natifying the Note Holder no Inter than 45 calendar days prior to the?
Maturily Daie. The Note Holder will caleulute the fixed New Note Rate based upon the Federa) National Morlgage Associa-ﬁ.:{
tion's applicable published required net yictd in effect on the date and time of duy notification is received by thic Note Holden™
and as calculated in Section 3 above. I will then have 30 calendar days to pravide the NMote Holder with acceptable proof. 5
of my required ownership, accupancy and property lien status. Before the Maturily Date the Note Holder will advise me>
of the new interest rate (the New Note Rate), new monthly paymemt amount and a date, time and plnce at which 1 must ™
appear to sign any Jocuments required to complete the required refinancing. 1 understand the Note Holder will charge me
a $250 processing fee and the costs nssociated with updating the title insurance policy, if any.

6T£0S206

By SIGNING BELOW, Borrower accepls and agrees to the terins and covepants contained in this Balloon Rider.

. (Seal) . vers Y 4 1-1:1)
Borrower Borrower

Borrower . {Sign Original Only}

MULTISTATE BALLOGH RIDER—Single Famliy—Fannis Mas Unllorm Instrument '_ form J180 2189 tpage 1 of ] page)
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TH1s CONDOMINIUM RIDER is made this............8% LLIO PR
and is incorporated into and shall be deemed 10 amend and suppkmem the Mortgage, Du‘d ol Frust of S:.Lum_y Deed (the
“Seeurity Instrument’ )nl the samne date gwu\ by %ht. undersigned {the *Borrower™) 10 secure Borrower's Note 1o ...,
Ing.a. An.I3lincdn Corporation . ... (the *Lender™)

oi the b-lmc cl.m: und covering the Propertly dusu‘sht.d in the Security hlstrumen' and located at:
57.Buttercreek, Hoffmap Estates, Illipods. 60184 . . . . ... et

{Froperty Addmss]
The Property includes o unit in, together with an undivided interest in the common elements of, a condominium project
known as:

R L LT

BUttercreek Condominium L3 R R N R T T F PPN PR Y T erdidralainptareatannn devean
fiame 'of Condominium Braject] Trreritim it et

{the “Condominium Project”™). 1f the owners ussociation or other entity which acis for the Cnndnmlnlum Project {(the
“Owners Association”) holds title to property for the benefit or usé¢ of ils members or shareholders, the Property also
includes Borrower's inferest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CoNDOMINIUM COVENANTS. In addition to the covenants and ngreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condrminium Obligations. Borrower shall perform ail of Borrower’s obligations under the Condominium
Project's ConsZine nt Docwments, The “Caonstituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project: (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Barrower shatl
promptly pay, when due, all dues and assessments imposed pursunnt to the Constituent Documents.

B. Hazard Insr/avce. So long as the Owners Association maintains, with a generally accepted insurance corrier, a
“master” or “blanket” piicy on the Condominium Project which is satisfactory to Bender and which provides insurance
coverage in the amounts, S rhe periods, and against the hazards Lender requires, including fire and hozards included
within the term “extended coverige,” then: ]

(i} Lender waives t'te-provision in Uniform Covenant 2 for the monthly payment (o Lender of one-1wellth of
the yearly premium installments tor hp=ard insurance on the Property; and

(ii) Borrower's obligation arder Uniform Covenant § to maintain lmmrd insurince coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the me.rs Association policy.

Borrower shall give Lender prompt rotico of any lapse in rcquircd hazard insurance coverage.

In the event of a disiribution of hazard insurance proceeds in licu of restaralion or repair following # loss 1o the
Property, whether to the unit or to common elzmeants, any proceeds payable to Borrower are hereby ussigned and shall be
paid to Lender for application to the sums secured Dy the'Security Instrument, with any excess puid to Borrower.

C. Public Linbility Insurance. Borrower shriitake such acticns as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acecgtable in form, amount, and exient of coverage to Lender,

D. Condemnation. The proceeds of any award or ¢ taim for damages, direct or consequential, payuble 1o Borrower in
connection with any condemnation or other tuking of all orary part of the Property, whether of the unit or of the common
clements, or lor any conveyance in lieu of condemnation, are hiercby assipned and shall be paid to Lender. Such proceeds
shall be upplicd by Lender to the sums'secured by the Security Insteumient as-provided in Uniform Covenum 9.

E. Lender’s Prior Consent, Borrower shall not, except aiter potice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: |

(i) the abandonmment or termination of the Condominive, z‘ro,u_(, except for abxmdonmun ot terminmion
required by law in the case of substantial destruction by fire or other casualty or 13 the case of a 1aking by condemnation or
eminent domain;

(it) any amendment to any provision of the Constituent Documents i the provision is for the express benefit of
Lender: S

(iii) termination of professional munagement and assumption of self-mar-sement of the Owners Association;
or

{iv) any action which would have the effect of rendering the public lability ins irance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does nol pny condominium dues and assessments when due, ther, Leader mny pay them.
Any amounts disbursed by Lender under this parsgraph F shall become additiona! debt of Borrower seiured by (he Sccunty
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these umounts sha)) beor iaiscest from the dale of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower fequesting pnyment,

By SIGNING BELOW, Borrower sccepts and agrees 1o the terms and provisions contained in this Condominium Rider.

90250319
(Senl)

“Herrower

..................................................... ereeereinrenesne e (Se])

“Horrower

MULTISTATE CONDOMINIUM RIDER--Single Family—FNMA/FHLMC 'UNIFORM INSTRUMENT Farm 3&4"0 12/83




