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MORTGAGE " S : o

J0z51554

o DEPT-01 ROING L. $15.25
THIS MORTGAGE mado this ~ 30th wayat  April 19 90r3;;39v0m 7494 05/30/90.14.18,00

John W. Iaughlin and Cathee Laughlin, his wife : .. ﬂﬁaéé b #-PO—-2515549

¢Borroworyany  Cammunity Bank and TrustCtmpany of Rigewater - CO0K COUNTY RECORDER
WITNESSETH, thut; } ‘
Aorrowor in Indebled 1o Bank In the mux!mum pringlpal num of ' “Bunk’

FIFTY THCUSAND AND NO/100ths s 50,000, 00 ' )DOLLAR‘& or

the aggregato amounl of all advances matle by Bank purouant lo 1hn! corinin Homo Eqully Lino ol Credit Agumnmnt hatween Bank
and Borrowar ("Loan Agraemont”) of gvan gnlo harowllh, whishaover is Jogu, whieh Inrlul)wunoan ts avidonoud by the Loan Agloe:
mant and the Hom Equity Line o! Groght Vernblu fnlnmut Hmo Pfqmlawory Note ol nwm umo Iwmwuh ("Now"} provldlnq for
monthly inatllminte of Intarest, wilh the, prlnclpnl halanco of tho lodeblodnasu, i nol noonur pnld of mqulmd lo b 'paid, due nnu
payablo on domund oziar aftar tiva (8) yaurs Lrom 1ho dato of thie Mmlunuu Howavat, In no uvonl shal) Ilm finnl puymmn of |lm Noln.
Ineduding the tolol aulzaniing mlnatpul eolonge and uny ngorvodd nnL‘ unpnltl inlaruot, looa uml uhmuun, ho, duu Intor uwn !I!mon
{15) yaors irom tho davcanceol. Bank will provide Borrowe! with o linnl mlymum netleo at ltmnl 60 dnyu bolom ‘tha flnnl pnvmnnl
must ke mata.

interont on the Note (o cheerminad lor eaoh monthly billing period l:y upplylng o dully nurlpdlc mlu la um h tlny 4 onding loun
balange. The dully parlodia ratoani ety lrom month to month; It o 80t 81 the boginnlig ¢ of aucn mun’hly bllllnu porind und mmnlm:
sonatant during that monthly bllling perlod. Tho doily porlodis tato lg uaa.mu {or uaaom ln lhn case ol Iunp yonio} oi uw Annual
Parguningoe Rate appilcablo 1o thatinanihiy mmnu pusiod {ohitied 1o live dnchnnl pmmn) Thn- AN NUM. PE CENTAUGE RATE will ba
datarmined by adding a margln of _0N7:: aarcont { 1. 0 Ya), por nnnum to tho Pllmo Bnlu nu mponml In mo Monay Ralo

ancllon ol The Wall Straot Journal on tho 17at businoas duy of sieh billinu pmlod (lho "Prlmo Hrsto"j The muxlmtun Intacopt nolg
ahall aot gxgogd 18% por annuim. Excupt lor Ui 0% “'cap,” thore 15 no Limi on tho nmount by whlch !lm ru]u can change dunlnn
any ona-<year porlod,

TO SECUAE Lo Bank () the repayment of the lm'ahmdnuuu ovlrloncocl hy (hn No!o. wllh Intnmul Ihnmor], umt nit ronnwulu axe
tonslons anc moditiodtians, (L) the paymont of all othes sy me, with lnlqronl udvnncml In ncwrcim.ao humwllh lo plolocl tho uncurlly
of thla Morigags: ang {c} thu poriormunce of the novonun“ el ayraomanis ol lho Bmmwur hutain Loninlnod tha nmmwm doun
horoby MORTGAGE, GRANT AND CONVEY lo Iha Bunk tho ,ollou-"\ﬂ duﬂorlhnd proporty ‘Toontnd In Chicago . Counw.
HInoig, heroby relonsing and walving all vlchm undot and by {inuc ol the Hornnnlmnd Exumpllon ann ol lhu Slnlu of lltlnoia '

Iot 20 in Mulholland & Einelli.m:;a Restiriivision of Tots § to 12 inclusive
in Block 1 and oty 23 to-30 Ln Block igan Lbngc'lon-a P.ictge Mditinn to

Section 30, 'ltwmship 41 Narth Ruyte 14, ma 3 ::I! the 'Ihird Principal
Meridian, in Cook County, T1linois

which hns Ihe commen address of 2037 W, Chase, Chicago, Illinois 61645
("Ptoporw Addrusa"l. und \he ummunonl inciox numhor ol 11-30'-'323—020 ) ' ,

TOQETHER with nll the Improvuumnlu now, af nuruuilar uractud an or ullnchu(l to Hso pmp nty. nud nll unaumnnw, r(uma,‘
appurianances, ronis, rcynltloa mmaml oll and g4s rlnmu nnd proﬂla wnl.or rlgmu an:i ulapk lrwum .uu ans! comlomrwliou pro
coodn, and all fixturs now o1 haraa o al Inched to the proporly. oll of whiaobh, lncludlnu ruplnuomantu u vd m'.mlonu lholoio. nhnil bn
doomed to be and romain & part of the proporly coverad by this Mortgage: and all of tho Imogolnn. lnamnv Wi ppld propuny ara’
herolnaliot rotoried 1o a8 the Proporty.” R

Barrowar covananis that Borrower iy tnwfully soisud of thu uEinlg humby cunvuyod qmcf hna |Im liohl lo for, Qngn, umnl and
convey tho Proporty, that the Proporty la ununcumbmud oxcop! lor oncumbrnncoa nl (owrd Bormwur wurmnlr atd wiid, d(rfnnd
generally the titie to the Proporty ngnlnal all aluima and damanga, subjogt to sny. onomqprancoa al fucorn Thero s 4 prior mnru)ugu '
trom Borrower ¢ Pivst National Bank & Trust Co. of REvandton

datad Auqust 11, 1978 and racorded us documant numbar 231B6390
The lign of this Motignge aacdies payimont.of any exlsling Indebindness ami uture advancon made pursuant jo tho Nota to
the same extant as if suah future advancos wara mage on the date of the uxacution of thla Morngage withouy, fogard 1o whathor or.
not there (9 any advanco mado at the tima this Mertgnge is executad and without rnnurddo whaothor or not.thara \s-any indaetetnots
oulstanding al the time any advance {s mado, . SR e el e
Tha Borrower haa tho right to propay the pringipat amount oulslmldlnu ol lho Nulu. (n.whala ar ln purt, nl uny umu durir\ﬂ the
tarm thereot, without pasnalty. L . . :
COVENANTS. Borrower and Bank cuyanant an:l auma ag rollown. .. e .
1. Payment ot Principal and Inlereal. Borrower shall promplly poy wlmn duo lhe prinalpul ol nnd intumal on Illo m-
deobiadnass evidonced by tho Note,.- .- | e et B
2. Funds lor Texes and Inauranas.. Subjnct tn applluabln law or to a wrmen wnivar hy.Bank,. anrruwor ahnll pay lo Bank on
the day monthly instaliments ol principal and intergst are payable undar the Noto, unil) tha,Note, Ja.pald in full, o sum {herain,
“Funds’) vgual 1o ona-lwellth of tho yearly taxss and assessmanta whigh.may atiain pror|ty-over thim Mocigage, and ground rants
on the Property, It any, plus onwsiwel!th of yoarly pramiuim Innteliments: lor :hazard Insurance, plys anp: fwallin of yearly premlum in.
staliments for mosigage Inauranas, H any, all as jensepubly ostimaled - lnnially and. lrom limo to, Ilnw by Bank on_tha besis of
agaasamants and blila-and roaacnable estimales thorenl. . . . . : PRI Ve gt e e

7 25155, ¢
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Tho Funda ahatl bo hald in an Instltution Ihe doposits of accounte of which are insured or guatanieod by a Fodaral o 81pl0
agency {inclugdIng Bank if Bank Is such an instliution), Bank shell apply the Funds jo pay said taxes, asseasments, insuiance
pr:smlumu and oround u.anln. Bank may not chaigo for po holding and applying the lunds, snalyzing sald accouny, o velliying nng
compliing d8ld oesussmants and bills, unieas Bank pays Borrowe: inforest on tho Funds and applicable law permits Bank 1o make
nuch a chatgo. Borrowor nnd Bank may ngeeo in writing o1 the time of axecution of this Moilgnge thal intgiest on the Funds shall he
paid \o Botrower, and unless such agroomont is made of applicable Isw requires cuch intdras) (o ba prald. Bank shall no) bo tequited
1o poy Borrower pny intgant ot natningn on the Funde, Bank shall give 1o Borrowar, wilhout charge, an annuisl accounting of the
Funda showing credits and dabiia to the Funde and tho purpose lor which each debit to the Funds wis made. Tho funds ale pindgod
aa avditional security for the auma nocuted by 1his Morlgago.

il the amaunt of the Fundy hold by Bank, togelber wilh thy fulure menthly instalimants of Fundu payabie prior to the dug
daton ol taxes, assoasmenis, insurance premiums and ground tonig, shall excoed the amcunt requited 1o pay spid 1aros,
assossmonty, insuranco prormlums and ground rente as they {nl due, such excess thull bo, at Boriower's oplion, oithar promplly
ropnld 10 Borrower of grodited to Botrowet on monthly installmeonts of Fundy. it the amount of (he Funds held by Lendoer shall nol be
sutticliont to pay tares, asgoasments, invurance promlums and ground renis as Ihey fall due, Bottowor whall pay to Bunk any
amount nncassary 10 mako up the deficlency wilhin 30 doys l1omn the data nolice is mailad by Bank (0 Borrowat requenting payment
thatool,

Upon |)nwnom In lull of all sums uorurod by Ihis Motlgago. Bank shall prompliy refund to Botrrower any Funds held by Bank, i
undor paragraph 18.heraof the propottly in sold o7 the Property is otherwise acquited by Bank, Bank strall apply, no later than im.
madlately prHer lo/ ho anle of 1ho Propaity ar tte acquialllon by Bank, any Funds hold by Bank at 1ho time ol apptication as a crtoalt
agninat tho surma sociiod by this Morpego.

The 1equitomont o1 Hie purageaph 2 shiall not be applicable ) the propoetly is encumbared By b prior first len motghgo.

3, Appllepilon ctl-r monis. Unluas applicablo Inw provides otherwise, all paymants recoived by Bank under the Noto and
this Mongago shall be npplles by Bank fliol in paymont of amounts paynbia (o Bank by Bottowat under patagraphs 7 angd 18 botoos,
1hen 10 Interost poyable on il */ole, and 1hen 1o tho peincipal of tha Moto,

4, Prior Morigages and [*eod. of Truel; Chargos; Lions. Borrowor shall lully and timoly petlomm ali of the Botower's obiiga.
{iond undar any morigage, daad of 111 al or ether socutlly agresment which hao or appeats 1o have aby priciy over this Moigage,
including Borrower's covananis 10 ko any paymon! whan due. Botrowor shall pay nll taxet, assessments and othor chatgen, lines
and impositions alitlbulable to the Propoify 'vhich may aticin a priotity over this Morlgage in the manner provided under Pagraph
2 hatool o, If notl paid In such Mmannot, by 1307.0wot Making payment, at Yoast lon {10) days Bilere duo, ditecliy 10 the payese tholeot,
Borraw sholl promplly furnieh to Bank oll noticss 0 amounis due undes this paiagraph, ang in tho event Borrower shall make pay-
manl agliectly, Botrowe!r sholl prompity futnish \n Bank rocaeipts evidencing such payments.

8, Haenrd Insurance, Bonower shail kaep (ne improvamenit now exigting o1 heteatiar crecied on the Piopetly insuted
againel lony or damage by fira, hozarde includad wi'aln b tgun “extended coverage™, and such other hazawds (coliectivoly
“Hozards') as tho Bank may rogulie. Botrowor shall mueialim Hazerd insutanco (or the term ol the Nolo or such othar periodo as
Boank may requlre and In a6 amount aqual to tho lossar of (a tho maxirmum insuiabie vailue of the Propatty o (b} the amounts of Ihp
Linp of Crord)l evidonced by tho Nole and secuiad by Lthis Moftg ape, plus the amount of sny obligation secuted in priotity ovat this
Morttgape. Tho inaurance carriar providing tho inaurance shall bu chosan by Boriower subjec! to Bank's approval which shali not be
unresuonably withtiald. Allpiginiume 60 Insirence policies shaliba peidin the manner provided unitor Patagiaph 2 heraod, of, If not
paid in such manneor, by Borrowor making payment, whan due, direcily o Vi insuranca catrior. All insursnce policies and Ianewnls
thoraof uhell be in a lorm pecuplabio (o the Bank and shall include a glanarc mongape clause accepinbie (9 1he Bank, Bonk shall
have the right 1o hold Uio policios and renuwals thoreo!, subject 1o tho rignts pnd terms of pny morigago, deed of Lrus) o olhat
sacullty agreemunt with o lian that has or appoears 1o hove puorlly over o Meor'gage, Borrower shall promptly funish 1o Bunk all

racoipls of paid promiums pnd ronewal noticas. In 1ho ovont of a loos, Borowaer shall Zive prompt hotlece 10 1he InBulaAnce cotiar wng
1ho Bank. The Sank moy maoke proct of loas il netl made promplly by Borrower,

Subjec! (o tha righls and terms af any motgege, dead ol lrust 01 other pecurily agrroment wilth a lien that has or appoars (o
havo prictily nvad thin Mongage, Insutance procends shall be applied 1o rosioration o aypsiz of the Propeily damagoed, providod
such raestoration or tepall is economically foasibie ahd 1ha sacurity of this Morlgage ia not faetctby impaited. H suth 1os1option ot
ropair is nol economically teasiblo or 1 1ha socurily wauld ba Impaited, Ihe insurance procecds 6 all be appliod 1o the sumn securod
by this Morigngo, with any excouss pald 1o Boniowo:, If Borrowo: abandons 1the Proparly, oi If Bot.ower fails (o respond to Bank
within 30 days from thae dato notlco 18 mallod by Bank 1o Bonawor 1hal the insutanco catries oners tLseftie a clalm, ank I8
authorized {0 colloct and apply (hae Insurance proceoda st Bank's option aither to rostotation of tepsit ol 1ho Fropetly of 10 the sums
gocuied by thig Morigage.

i1 undor paragtaph 18 horaof, the Propetty I8 acquired Hy Bank, all right, title ang interest of Boriov 1o any insurnncoe
policins and Lo thoe proceoeds thetool resulting flom damago to the Propeity prior to 1he salos ot acquitition chail tass to Bank to the
axtant ol the suma sscured by 1hls Morigage Iimmeodiatoly prior 10 such sale or scquisifion.

6, Presorvation and Malntenanco of Proparly; Lunahc'v'ldu: Condominiumo; Plannod Unlt Developmnis. Borruwor shali koop
the Properly in good ropair and shall not commit waste or parmit lmpa.‘rmbnl o1 detatiorotion of the Prof. 'y and shall comply with
tho provisions of any leaso i 1his Mortgaga I8 on n leaschold. I this Morigage s on a unlt in a condominium or a planned unit
doavoalopmaent, Borrowor shall'parform nil o1 Borrowet's obligations undor tho deciaration or covenants ciealing or governing the oon: -
domintum or plannod unil devalopment, the by.laws end leguintions of the condominiutm or planned unit developmenl, and conati-
tuent documents, i @ condominlum or planned unit development ridar is executed by Borrower and recorded together with this
Moriguge, the covenanile and agreemonts ol such 1ldoer shall be incorporated Inta and sheli amend and supplement the covenants
and agreamanta of this Merigage as i the 1lder wero a paft hereol.

7. Protection of Lender's Security, If Borrowor fails (o pailorm any of the coveranis and agreemanis contained in thig
M'orlgngn, or Il any actlon or proceeding |s commenced which materially affacis the Bank's inlarest In the Proparty, including. but
not Himlted to, eminan{ domaln, ingolvancy, coda enforcemant, of arrangemants of proceedings (nvolving a bankrupt or decedent,
thon Bank at Bank's option, upon notlce lo Borrower, may make auch appearancas, disburse such sums and lake such action ag s
necaessiry 10 prolact Bank's inlerast, including, bul not limited to, dlsbursements of reasonable atloineys' fees and enlry ypon (he
property (o maka ropalis, il Bank raqulred morigage insurance as a conoltion of making the loan sacured by this Morlgage, Bor-
rower shall pay the premiums required to maintaln such insuranca In efiect until such time as the requirement for such insurance
terminates In accordance with Borrower's and Bank's wriflan agreamoni or applicabilae law. Bortower shall pay tho amount of all
morigoaga Insurance premiums In the manner provided under paragraph 2 heieof.

Any amounts disbursed by Bank pursuant to this paragraph 7, with interest thareon, shall hecome edditional indebledness of
Sarrower sacured by this Morigage, Unless Boirowe: and Bank agree 1o other tarms of payment, such amounis shail be paynblo
upon nollee Irom Bank 1o Borrowor requosting payment thergof. Nothing contained in this paragraph 7 shall tequire Bank to incul
any expansa or “fako any acflon heragundar.




UNOFFICIALGOPY

. Inspection. Bank may make or cauae o be made rensonahie antrias upon and inspootians ol tho Praparly, provided that
Bank shau glve Rorrower notice prior 1o any such Jnspectjon armnilylng rousunahln aaune thornlor rolaivd to Lander's interestin the
Proparty. ' N .
9. Condemnation, Tha pronands ol any award or cfalm far dumnuw. t!lﬂmi or conumluonllnl, in. conneotion wllh nny con
demnatien or othar taking of the Propecly, o1 paet thoreo!, ar lor gonvayance influu o condemnution, are hareby assignod and phall .
be paki to Bank, subjoai 10 the torma of any morigageo, doad of irusl:or othor soourily agreement with a llan which has griority. qver -
this Mortgago. Borrowor ngroes to axecule such funthur dosumentn 8s may he roquired by the condomnation authurlty to offectuaia
this paragraph, Bank is huroby irrevocably autherlzed 10 spply or rpleage vuch wianoys racalved of make aatitoment for suah
monays In tho samo mannar and with tho same olfeat s provided.In.this Montgage lor dinposlition or aetllainent of progecds of
Huzard insyranco., No sotilement lor sondemnation damagen ahail be mads withoul.Bonk's prior wiltten approval, . -

10.. Borrower Not Releasad. Extanaion of tha tima.lor payment, necepiance by Bank.o! paymenls othor than seeoigding jo the
tarma of the Note of mediticalion In puymant terma of the.awns sacurad . by.thin.Mortgaga graniod by Bank 10 any suegaseot in in-
torgst of Borrower ahntbl not oporate (o rolense, in nay mannor, the Habillly ol tha original Borrovror and Borrowoe'n sucoosanrd in in.
1o1oat, Bank shall nol bo 1equliod Lo commense pracoodinga.npuinsl aunh suGLessOr of raluae 10 oxtond Limo lor payment or oihar.
wisdg modity amoarilzation ¢! lhe suma socurod by this Mortgago by reagon ol any domand made Ly tho orlgloal Borrowar and
Borrowsr's Rucaosnory iy Inlarost,

11. Forbearunne by Lendor Not a Walvar, Any lortiaarango by Bank in.oxgrcising any.right or wmucly hmoumlm, or ouwrwlnu )
allordad by appPoable law. shall nat be a walvor of ar preclude thae axoualgo ot any guah righl ar rnuu!"y‘ A walvar aa 1@ ong avont
shall not ke conutriod as continuing or 08 u walver na to upy othor gvent,

12. Ramodies Cumulatlva, All raemadios provided In this Merlgago are distinet. n;ltl uumulu!lvo lo any-other right or romaody
undor this Morlgage or aftordod by law of oquily and may bo exarclsed concurrontly, indagondantly or succaossively,

13. Suocossors p:id \sslgna Bound; Joint and Soveral Liabillty: Capllcne. Tho covenants and ajroemants harein ahal bind,
and tho rights horaungersosavinure (o, the respeciive holry, lygataey, dovisens, succossors and ansigns of the Bank and 8orrowor,
subjact to the proviglons ol aareiraph 17 hoeroot, ANl covananty and agreamontd of Borrowor shal! bo Joim and soveral. Tho aaptionn
and hoadings of the paragrapns. ol ‘hra Mortgage aro tar convanionod onky and aro nol 10 bo usaed 1o Jatorptet of daling the provl
oicnn hargof, ;

14. Notloes. Gxcaopl 10 tho exto any natice shull bo runuirud undor apphcnblo law to ho given In anothne mannat, (8) uny
nolicn (o Borrowor sholl bo givon by raalocauch notico by cortitiad malt addransad to Borrower nt the Propoity Addross or at such
othar addross ns Borrewor maly doalgnaie by natice 1o the Bank as provided horoin, and (b) any netlco to 1he Bank shalt be given by
cartitiad mall lo tha Bank's addrass staled arsln or lo such olhoar addrosa as tho Bank may dosignato by nolico to Borrower as pro-
vidod hotois, Unloas oihaswlso spocitiontly prasieed, nny notice providod 1ot in this Mortgnpe bhin) bo doomedl 1o hiavo baen givon to
Borrowar or Bank when givan (n tho mannot dodlearstad hotoein,

18. Qovarning Law; Sovarabltity. Thia Mortgugo sbul bo govoerngd by Fodurad tuw and tho law of [llinole. In tho ovanl thal gny
pravialon or claugo of this Morlguge or thu Nole shallon wdpigad invalld, Diggal or unonioraunblo by any court, auch provision or
clause shall bo dygmaod sictekan fram Ihis Mortgage ana tholiaat alfact ather pravisiong af thin Motigags of Iho Nolo wivdod cun b
given affeot without tho gontiicling provislon, and’te (nig ond tho proviatons of thp Morigugo tnd the Nete aro dacipred In bo
nevoerablo, As udad hatoln, "aoate," "expanuoes,” und "nl:ornuv, foon'! lncludo all suma o 1he extont.not prohibited by applicublo
taw or limited heroln. . ;

18. Borrowaer's Copy. BOHOWU? ghall be glvun a conformud uoay el lhu Nolu. tho Loan Agruummll um.l thls Morlqaun ul lho
timea of exacution or altor recordnlion haroot,

17, Transfor ol tho Preperily; Ouo on Sale: 1T abl or any patl ol tha r’rr porlv or any Inlomul n ll 8. uold at. lrui:nlmreq (or (L1}
bonaliclal intarest in Borrowor |6 sald or ttanofoerrad andd Borrowo! o netw notural porgan) withouwl Dank's prior writion connonl,
Bank nay, at 11s opslon, requirs immediate paymont in full of ali sume securod by tils Mortgage.

1t Bank uxtrcisen 1his opiton, Bahk shail give Borrowor natice ol nagolarstan/ Tho nolluo shall provide a porley al nol loss
than 30 days !rom thu dnta tlm Noticy is, Holivarod or malled within whish Borowor s pay alt suma seowrod by this Merigaga. Il
Rortowor falls to pay t!mu aumu m}or lo'!ho axplration of this porlod, Bank mmay Invodpary remadion pormitiad by thin Mortgage
wlihoul furthur nolico ur damangd on ﬂorlowur

- The option gmmml 1o Dank undmsth\ﬂ parapraph 17 shail not ba oxeroisot by Bank b sucn oxoreine is prohibited by Fodoral
1w, DT

. Oulnull: Aocnlwmlon. Borrowur ahall bo i detaull wndar thin Mortgage il (i), Borrowe, anpagon Jo-Jiuud or mptlorial
migroprusuntalion In connoclion with the ELC; (i1} Burrower doaa nol oot tho repaymaent tormas for Loy L’ etanding balanco as pro-
vidod In the Nolae, tho Loan Anmomunl or this.Martgago;: {(li}. ﬂqrqowor 4% notion of insollon advaraaly atteats tho Proputtly or the
Bank's rights In tho Progorty nuouring the ELC: (v) tho value of Prapurly daciinoes signifloantly below lis apzralsed value for put
poson ol the ELC; (v) the Bank isagonably bellavgn thot tha Borrowor will um Iga,ublu.to.mun”p symeni.igozicements due lou
materein) ghange In Borrowar's financlal clirumulnneou. v Borrqwar I8 In ‘dolnuit qmu Hat abjlgarion undo! 172 Nota, the Loan
Afraomont or thily Mortgago; {vH) govornmant action’ provonty 1ho Bank from meuuz\g’ r“mf'p gco 0o rato provided (ot in tho

l‘lﬁ.lul \I hian 120 porcant of the crodit ling;
ar (vlli) o rogulatory ngoncy hiug nofltiog tia Bank that continuad A vanuas woult con.llllulu unua! and ungound praclicn.

In the evanl of a dolauwlt undor subporagrapha (), () o {lil) abavea, Bank may rolusoe 16 mako rlny furthr Advancos and may 1ol
minale the Loan Agtaemaent 4nd, at Bank's oplion, declare the antiro Prncipal amount oulvlanding undar the Nolo and ascrued I
1oro8t thareon to bo immadiatoly dua and payable and foraclosn tho Morigage by ludiaial prooeedings. Tho Bark may excrgiso tho
option to nccolernlo turing any such default by Borrewer ragardioas of any prlor lorbearance. During any dofaulr undor subd.
pusagrnphs {iv), (v), (v, (v} or vl or durlng any perlod tn whiah tho ANNUAL PERCENTAGE RATE corigpponding 1o tho porlodic
rate raachus tho maxbnum rate allawad under the Loan Agrooomant (the “cap”), tho Bank may rofusa 1o mpke any additlonal oxten.
siona of cractit or radduco Boirowort's cradht Himli,

19, Borrowor's Right o Rolnalate. Nolwithstanding Bank's acoeloralion of tho sumos svcurd by (his Mortgugo, Borrower
ahall have the right (0 have any procoeodinga bagun by Bank to gnlorce thia Moriguge ciscontinuad at any timo prior to antiy ol a
Judgmant entoreing this Maortingao i (n) Borrowar pays Bank all sums which wowld ba thon dua under this Morigage and the Noto
had no accolurnllon accurred, (b) Barower curas all broachoa af any othar covenunle of agrommnents of Bosrovior contalbod i thie
Mortgage; (¢) Borrowor pays alt tcnaonabilo expoenses incurrod by Bnnk In anloraing tho covenanis nind agreements of Borrowar cone
lainad In this Mortgage and In anlorcing Bank's ramadias ne provided In puragraph 18 horeol, including, bul nol limiled 1o,
reasonable attornoys’ foos) and () Borrower takes such action as Bank mhy Tonsonably roqulre 1o nsgute thal the dlon of this -
Mortguge, 8ank's inlarest In the Proparty and Barrownr's obligation (o pay 1ha sumao gacured by this Marigogoe ahall continuo unim-
paired. Upan such payment and Gure by Borrowar, this Morlgage ant the ebligetions secured hereby shall ramain in full lorce and
offoct as If no accalaration had occurrad.

Loan Agreamant or limpairs tha Bankia securiy interost auech lh il mg valuo of the in
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20, Assignment ol Renia; Appointmaent of Recelver; Londor In Possession. As additional secutily hateundor, Borrower hareby
assigny to Bank the rents of (he Properiy, provided that Borrowar shall, priur 1o aceeleration unde! paragraph 18 beteot ot abandon.
ment of tho Property, have tho 1ight 1o collect and retaln such rants as they becomo due and payabla.

Upon aceeloralion under paragraph 18 hareol, or abandonmont, and al any tima ptiot (o the explation of any patiod of
redomplion following judiclal salo, Bank, in parson, by agent or by Judicially appoiniad recelver, shall be entitled 10 enlet upon, teke
popsastion of, and manage Lhe Proporly, ond collocl the ronis of the Prapony, including those past due. All rents coliecied by Bank
or Lha racelval chall be pppliod first to paymeni of the costs of operation and managemont of (he Proparly and collaction of tents, in-
cluding, but not llmiled to, receiver's {aop, piamiums on receiver's bonds and reusonosble nitoimeys® leos, ond then (o lhe sums
aocurad by this Moattgago. Bank and 1ha togolver Bhall be liablp to account only (or those renio actlually recaived.

21. Tima of Essonceg. Timp I8 ol the essonce of this Morigage, tho Note and the Loan Agroemant.

22, Avleaso. Upan paymont of all sume sacurad by this Morlgage and termination of the Loan Apieement, Bank uhall releato
this Mortgaga withou! chargo 1o Bottower. Borrownr shall pay alt coste of tocordations o1 any documentalion necesshry (0 (eleise
this Mojtgage.

23, Walver of Homostiead. Borrowar araby walves all tight ol homesglead pxomption in the Pioperty.

24, Loan Chprgaes. |f the losn sacured by this Morigage is subjoci to a taw which sels maximum chaiges, and 1hotl law is linaily
intorpraied 6o Lhat the intarest or other loan charges collocted or 10 ha collocled In conneciion with Lhe loan excend the parmitied
Himits, thon: (1) any sutch ioan chaige shall b teducod by 1he sMoUnt Necelsdry 10 reduce the chargo 1o the poroviliad linug; and (1)
any sumy alroady collacted fram Borrowar which gxceaded permitied limits will be refunded lo Borrower. Bank may choosa 1o Make
this telund by 1adriing thy principal owed undor the Noto or by waking a direct payment (o Botiover).

IN WITNEBS WHFREQF, tha undersigned has slgned this Moitgago on the day and year litat above wrdien at
Chicago Iineis.

BORROWER

f-—ﬂW/ (_f/

NplhE: Jchn' W. Laueil in

o pos Td ﬁ?/

STATE OF ILLINGIS
. S5,
COunTYOF  Gook

1, THE UNDERSIGNED n otary Public i and (o1 said Gounty,
in the Stato alorossid, DO HEREBY CERTIFY THAT  John W. Naughlin and Cathee Laughiin, his wife ,
pemonally known (e mo (o bo tha somo porson{s) whose name{s) !3) a0} subsctibod 1o the focogoing insttumant, appyenied bofore
(ma 1tis oay I porson and acknowledged thay  JoOhn W. Law tlin and Cathee Laughlin, h w fe
slgned, stulod and dolivarad the onld Instrumoniy as theiy fiee and voluntaiy nct,
for the ysos and purpoaus thoraln sol jorth, Ingiuding 1ho rdoase wnd wove n! tho rlghl of homeniead.

GIVEN undat my hand and notarial seal this oth day o Apri .18 90

NLTARY PUBLIC

My commisolon orpiren:

OFFICIAL  SEAL
LLRERT F, JUN%
NOYARY PUBLIC, STATE OF ILLINOIS

) MY CONM SSION EXPIRES 10/25/93
THIS INSTRUMENT WAS PREPARED BY: /7 - Dt 4r8 AETURN TO:

COMMUNITY BANK AND TRUST
COMPANY OF EDGEWATER

5340 N, Clark Street

Chicago, Illincis 60640

ATTN: ALBERT F. JUNG




