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MORTGAGE 0153837-340
MAY 25

THIS MORTGAGE (“*Security Instrunient’’) is given on
1990 The meripagor is RE

{(**Borrower’). ThisSerurity Instrument is given to PRESIDENTIAL MORTGAGE COMPANY

which is organized and exising under the laws of THE STATE OF ILLINOIS ., and whose address u
3285 N. ARLINGQY9D# HEIGHTS RD.-STE.204
ARLINGTON HEIGHTS ILLINOIS 60004 (*‘Lender™).

Borrower owes [.ender the princissai sum of
ONE HEUNDRED THIRTY FIVE THOUSAND AND NO/100

Dollai's (U_S.% 135,000.00 }. This debt s evidenced by Borrower's note
dated the same date as 1his Security {astrun ent *Note’’), which provides for monthly paymenis, with the full debs, if not
JURE -1, 2020 . This Security Instrumemnt

paid earlier, due and payabie on
secures to Lender: (a) the repayment of the deby evidenced by 1he Note, with inierest, snd all renewals, extensions and

modilications; (" the paymem of alf other sums, (it’ Saterest, advanced uader parigraph 7 o prolect the secority of this
Security Instrument; and (¢} the performance of Borroiver's covenants and agrecements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mongaps, geant and convey o Lender the following described property

located in COOK County, [inois:

LOT 12 IN BLOCK 7 IN WINSTON GROVE SLCTION 21, BEING A

SUBDIVISION IN THE EAST 1/2 OF THE SOUTHJIEST 1/4 AND THE WEST

1/4 OF THE SOUTHEAST 1/4 (TAKEN AS A TRACY) OF SECTION 25, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE THIRD PRIICTIPAL, (EXCEPTING

FROM SAID TRACT THE SOUTH 20 ACRES TEEREOF) I~ COOK COUNTY,
ACCORDING TO THE PLAT TBEREOF RECORDED IN TEE RTCORDER'S OFFICE OF
COOK COUNTY, ILLINOIS ON AUGUST 22, 1974 AS DUOUTMENT NUMBER rooes,

22824635, 1IN COOK COUNTY, ILLINOIS.

07-25-306~-012
which has the address sf - 708 TEXAS STREET R EL!E( GROVE VILLAGE
Street! iy
1inois 60007 (**Property Address™);
[Zip Code)

TOGETHER WETH all the improvements now or hereafter erected on the property, and all casemoents, righis,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, walter pghts and siock and all Hixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument, Al of the forcgoing
is referred 1o in this Sccurity Instrument as the “‘'Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righi 10
maorigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT cambines untiform covenamts for national use and son-umiform coverants with himijuedd

variations by jurisdiction to constituic & uniorm securily instrumen! covering real property,

ILLINOIS — single Family - FNMAFHLMC UNIFGRM INSTRUMENT Form 3014 12/83
Amanded 587
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R. LUNDEEN AND SALLY A. LUNDEEN, HUSBAND AND WIFE
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If Lender required morigage insurange as a condition of making the loan secured by this Security Insirument,
Borsomer shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
tasurance terminates i accordance wirth Borrower’s and Lender's written agreement or applicable law.

R. Inspection. Iender arts agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ar prior 1o an inspection specifying reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or cansequential, in connection with
amy condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assgned and shail be paid to Lender

I the exent of aotal takig of the Property, the proceeds shall be applied to the sums secured by this Security
fnstrument, whether or not then due, with any excess paid (o Borrewer. In the event of a2 pariial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by {(b) the fair market value of the Property immediately before the Jaking. Any balance shall be
paid to Borrower

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award oz settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender jCaurhorized 10 coflect and apply the proceeds, al ifs option, either to restoration or repair of the Propesty or
1o the sums secured .y this Security Instrument, whether or not then due.

Enless Lerderand Borrower otherwise agree in writing, any apphication ot proceeds to principal shatl not extend or
postpone the due date #f2he monthly payments referred to in paragraphs 1 and 2 o7 change the amount of such payments.

1). Borrower Jo! Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaton of the sums secured by this Scecuenty Instrument granted bv Lender to any successor in
interest of Rorrower shall na_Zperate to release the hiability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 14 rommence proceedings against any successor in interest or refuse to extend time for
pavment ar otherwise maodify amdstization of the sums secured by this Security Instrument by reason of any demuand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th: 7 eraise of any right or remedy.

11. Successors and Assigns Boiid; Joint and Several Liability; Co-signers. The covenants and agreecimnents of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sigas this Secunty
Instrument but does not exccute the Note: (a5 /6 ¢p-signing this Security Instrument only to mortgage, grant and convey
that Borrower's inlerest in the Property under thy rorms of this Security Instrumen; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and («) Ggrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with /cgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. (f the loan secured hy this S<curny Instriment is subject to & law which sets maximum loan
charges. and that Jaw is finally interpreted so thal the 1atescit or other loan charges collected or to be collected in
connection with the loan exveed the permitted limis, then: (8] any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitted fimits will be refunded 1o Borrower. Lender may chouse/to make this refund by reducing the principsl owed
under the Note or by making a direct payment o Borrower. If a refund riafuces principal, the reduction will be treated as a
partial prepayvment without any prepayment charge under the Note.

13. Legislation Affecting lender’s Rights. If enactment & expiretion of applicable laws has the effect of
rendering any provision of the Note or this Securnity Instrument unenforceabl! acchrding to its terms, Lender, at its option,
may require itmmediate payment in full of all sums secured by this Secunty Instrument and may invoke any remedies
permitted by paragraph 19 If Lender exercises this option. Lender shall take thestimy specified in the second paragraph of

paragraph 17.

14. Notices. Any notice to Borrower provided for 1 this Sscurty Instrument zinall be given by delivening it or by
mailing it by first class mail unless appheable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender Any notice'ta Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by natices Borrower. Any notice

provided for in this Security Instrumen) shall be deemed to have been given o Borrower or Lencer when given as provided

in ihis paragraph
15. Governing f.aw; Severgbility,  This Sccunty Instrument shadl be goveried by federalaayy and the taw of the
jutisdiction i which the Praperty s located 1o the event that any provision or chause of this Security” Datrument or the

Note confhicts with appheabie faw, such canflict shall pat affect other provisions of this Sceurity Instrumert or the Note
which can be gaven effect without the conflrcting provision. To this end the provisions of this Security InstCuient and the
Note are declared 1o be severabie.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Projerty or a Beneficial Interest in Borrower,  If all ur any part of the Property or any
Hiterest ot s sabd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natursi
person} withaet Lender's prior wristen consent, Lender may, at its option, require immediare payment in full of all sums
secured by this Security Instrument. However, this option shall not be excreped by Lender if exercise is prohibited by
federal law as of the dare of this Security Instrument.

If ender exercises this opton, Lender shall give Borrower notice of acecleration. The nonce shail pravide a period
of ot less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expitation of this period, Lender may invoke any
remedies permitied by this Security Tnstrument without further notice or demand on Borrower

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the night 1o have
enforcement of this Security Instrument discontinued al any time prior to the earlier oft {af S days {or such sher perind as
applicable law may specify for remnstatement before saic of the Property pursuant 1o any power of vale contained in this
Secunty Instrument. or (h) entry of a judgment enforeing rhis Security Instrument. Those conditions are that Borrowes:
¢a) pass Lender all sums which then would he due uader this Security Instrument and the Note had no acceleration
occurred (b)Y cures any default of any other covenants or agreements; (¢} pays afl expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require tn assure that the lien of this Seeurity Instrument, Lender’s rights wm the Property and Borrower's
obliganion o pay the sums secured by this Security Instrument shall contisue unchanged. Upon reinstaiement by
Borrower, this Security Instrument and the obligations secured hereby shatl remain fully effective as if no uceeferation had
occurred. Howeser, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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