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THIS MORTGA(;anadetw 21sT .. dayor...... .....0H 2
1959, begween the Mortgagor. ALTER.J..STACHDN JR.. AND MARGARET. R. .STACHDM,. HLS WIFE. AND
. SALLY STACHON, A WIDDW - {hmvnx“Bunnwefﬂ.undthehduﬂgamw.....LDDHLS.EEDEBAL.SAMLNGS..
o ..AND.LDAN.ASSOCIATIDN.:Tff‘fffrfrfrzifTTTTTTT .............. . & corporation organized and
existing under the laws %,- ..m.Tgn SYATES. OF AMERICA . ... ... . .. . . . . . . . . . ... ...
~  whoscaddressis. ... . 8390 ¥ EST.63RD. STREET!. CHICAGD. [LL IN0TS. O63]

/oy

WHEREAS. Boarrower is indebted to Lender in the prinCI

<.

lbiullrigég oi prmc1p11 and interest, with the balance of indebtedness.
if not sooner paidy due and payableon . . . UIRT <L

fo SECURE tolLe tder the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
af all other sums, with'in erest thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the covenanis and agreements of Borrower herein contained, Borrower does hereby morigage, grant

and convey to Lenider the (ol iwing described property located inthe Countyof . .. ..., .. QoK
Ilinots:

tor 6 1IN Brorwd 1n A.T. McINTOSH'S U4Y4TH AVENUE SUBDIVISION,
BEING A SUBDIVISION GF BLocks 1.2.7 AND 8 IN THE SUBDIVISION OF

THE NoRTH WEST QUARTER 9F THE NORTH EAST QUARTER OF SECTION 27,

TownsH1P 3B NorTH. Raasge 13, EasT oF THE THIRD PRINCIPAL MERIDIAN.
iN Cook County, ILLiINOIS,

H0027300

CommonLy Known As: 6414 Seur KiLpare Avewnve: CHicaGo. ILLINOIS.

PIN: 19-22-209-026-0000

DEPT -1 RICORDING
TREIVO TRAHN £443 157200590

L

. CONK COUNTY RECORDET

25115

... bA14 South KILDARE Avewue e Curcaco
[Strest]
lilinois 50629

........................... therein ' Property Address™);
jZip Coge]

TGGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the propeity covered by this Mortgage:
and all of the foregoing. together with said property {or the leasehold estate if this Mortgage is on a leaschold) are
heretnalter referred to as the " Property.”

Borrawer covenants that Borrawer is lawfully seised of the estate hereby conveyed and has the right to mortpgage

grant and convey the Property, and that the Property is anencumbered, except for encumbrances of record. Botrower

covenants that Borrower warrants and will defend genezally the title to the Property against adl claims and demands,
subject to eavumbrances of record.

[ﬁ.UNU!S HOME IMPROVEMENT 1 80 FNMA, FHLMC UNIFORM msmumm}

45413-2 BAF Systera antd Forms
A T

........... , State of

ofﬁ-S s TWENTY . THOUSAND. AND .NO/100THS -
which incehtedness is evidenced by Borrower's note dated

.............. and extensions and renewals
thereot therein Note™), providing for mon I\ i

19116706
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10. Barrower Not RuN;()QrEeEyILQPIALuQEQ: f tth for payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in Interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s suctessors in interest.
Lender shall ot be required to commence proceedings agalast such successor or refuse to extend time for
payment ot utherwise modify amortization of the sums secured by this Mortgage by reason of any demand rade by the
original Borrower and Borrawer's successors in interest. Any forbearance by Lender in exercising any right or remedy
heteunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right ar
remedy.

11. Successors and Assigns Bound; Joint and Severnl Linbility; Co-signers. The covenants and agreements herein
contained shall bind, and the rights herecunder shall inure to, the respestive successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 kereof. Alf covenants ond agreements of Borrower shall be joint and
suveral. Any Borrower who ca-signs this Mortgage, but does not execute the Note. (a) is co-signing this Morlgage only to
mortgage. geani and convey that Borrowet's interest in the Property to Lender under the terms of this Mortgage, (b} i
rrot personally liable on the Note or under this Mortgage. and (¢} agrees that Lender and any other Borrawer hercunder
may agree to extend. modify, forbear, or make any other accommedations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or mndifving this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except fur any notice required under applicable law to be given in another manner. {a) any nutice o
Borrower provided tor in this Mortgage shall be given by delivering it or by mailing such notice by cortified niai
addressed to Boltoiver at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein._and (b) any notice to Lender shall be given by certified mai? to Lender’s address stated herein or to
such other addresd ariender may designate by notice to Borrower as provided herein. Any notice provided for in this
Muorigage shatl be dearied to have been given to Borrower or lender when given in the manoer dasignated herein

13. Governing Lriv: severability. The statc and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Fronerty is located. The foregoing sentence shali not limit the applicability of Federal taw to
this Mortgage. In the event tHat ~ny provision or clause of this Martgage or the Note conflicts with applicable law, such
conflict shall not affect other prorisions of this Mortgage or the Note which can be given effect without the conflicting
wisions of this Mortgage and the Note are declared to be severable. As used herein,
** include 3l sums fo the extent not prohibited by applicable law or limited

s

provision, and to this end the o0
“costs”. expenses’ and “attorneys’ fecs

herein.
14, Borrower's Copy. Borrawer shall be'taenished a conformed copy of the Naote and of this Mortgage at the time of

cxecution ar after recordation hereof,

15. Rehabilltatlon Loan Agreement. Borrawor shall fulfill alf of Borrower’s obligations under any home rehabifita.
tion, improvement, repair, or other loan agreemen which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to exccute and deliver to-ténder, in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Bosrower may have agdinst narties who supply labor. materials or setvices in connection
with improvements made to the Property.

16. Transfer of the Properiy. lf Borrower sclls or transfors all or any part of the Property or an interest therein,
excluding ta) the creation of a lien or encumbrance subordinafeso this Mortgage. (b) a transfer by devise, descent, or by
wperation of law upon the death of a joini tenant. or {¢) the glapd of any leasehold interest of three years or less not
containing an option 1o purchase. Rorrower shall canse to be submined information required by Lender to evaluate the
transferee as it a new loan were being made to the transferee. Borrower wil continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

1f Lender. on the basis of any information oblained regarding the transierve, reasonably determines that Lender's
wecurity may be impaired, or that there is an unaceeptable likelihood of 27 breach of any cowenant or agree-
ment in this Mortgage, or if the requrired informution is not sebmitted, Lender'vay declave all of ihe sums secured by
this Mortgage 10 be immediately due and payable. 1§ Lender exercises such optiyite accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 heresf. Such noticeshall provide a period of not fess
than 30 days feom the date the notice is mailed or delivered within which Borrower miy pay the sums declared due. If
Borrawer fails to pay such sams prior to the expiiation of such peried, Lendes may, witiicut further natice or demand
on Borrower, invoke any remedies permitted by paragraph | 7 hereof.

NON-TINIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, upon Borrower's'tiuch of any cove-
nant or agreement of Boarrower In this Mortgage. Including the covenants to psy when due any saris. secured by this
Mortgsge, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hercof soccifying: (1)
the breach; {2) the action required to cure such breach; (3] a date, rot less than 10 days from the date the 1ot oe s malled
to Buzrawer, hy which such breach must be cured; and (4} that falfure to cure such hreach on or before the date specified
in the notice may result {n acceleration of the sums secured by this Morigage, foreclosare by judicial proceeding, and
sale of the Property. The notice shal further inform Borrower of the right {6 reinstate after accelerntion and the right to
assert in the farectosure proceeding the nunexistence of » default or any other defense of Borrower 1o acvelerntion and
foreclosure. If the breach s not cured on or before the date specified in the netice, FLender, at lender’s aoptian, may
declare ali of the sums secured by this Mortgage to be Immediately due and payable without further demand and may
forectoss this Mortgage by jndicial proceeding. Lender shall be entitled (o collect in such proceeding all expenses of
forcclosare, including, but net limited to, reasonable attorneys’ fees and costs of documentary evidence, abstructs and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shalt have the right to have any procecdings begun by Lender to eatoree this Mort-
wape discontinued at any time prior to entry of a judgment enforcing this Mortgage il ta? Borrower pays Lender all sums
which would be then due under this Morisage and the Note had no ecceleration occurred: th) Borrower cures all
breaches of any other covenants or agreements of Barrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agrecnients of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited o, reasonabic atforneys’
fees; and {d) Borrower takes such action s Lenaer may reasonably require to assure that the licn of this Morigage.
Lender's interest in the Property and Boerower’s obligation to pay the sume secured by this Moripage shail continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the cbligations secured herehy shall remain
in full force and effect as it no acceteration had occurred.

12. Amsignment of Rents; Appoiniment of Recelver. As additional security heteunder, Borrower herehy assigns to
fender the rents of the Property. provided that Borrower shaill, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collvet and retain such rents as they become duc and pavabic.

LI
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