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AL BAMIETH O FEDEYAL SAVINGS HANK
FATIT Saurn Cicern Avenne
Midlotwtan, Hinoia 60445

ADJUSTABLE REVOIVING CREDIT MORTGAGE

THIS MORTGAGE ("Securit instrument”) ia given on May 26
1990 | The mortgagor is JAMES M. DOHERTY AND KATHLEEN A. DOHEIRVY, H1S WiFE

("Borrower") . This Security Instrument is given to A.J. SMITH
FEDERAL SAVINGS PANK, which ig organized and existing under tha
laws of the {Inited States of Americes, and whoss address in 147%7

$. Cldero Avenue, Midlothian, [liinois 6044% ("landor"). lencar
has aygvraed to loan to Horrower pursuant to the Adjustablea

Revalving Credlit Note ("Note") of sven date the sum of f§
$ 22,000,000 . ("Line of Credit Amount"), which Note providas

for monthly payments, with the full debt, lf not paid earlier, c%’
due and payable on | APRIL 26, 2000 . Tha Note evidencen a
"ravolving oradit” as defined in Illinols Roevisad Statutes,

Chapter 1Y, Pocigraph 6405, This Security Instrument secures not
only the existing indebtedness, if any, but also tuture advances,
whethar such advarcos are obligatory or are made at the option of
Lender, or otherwlae, as are made wlithin ten yeanrs from tho date
hereof, to the same eyitent as (I such future advances wore made

on the date of the execution ot thiu Security Instrument,

although theore may bo auadvance made at the time of execution ot
thiag Security lnsatrument and although there may be no

indebtadnass outatanding atl /the time any advance (s made, This
Security Instrument secured to Lender: (a4) the repayment of tho
debt evidenced by the Note, with interest, and all renewnls,
extensions and moditications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the sacurity
ol this Security Instrument; andg (c¢) the performance of

Borrowar's covanants and agroementsinder this Security

Instrument and thn Notoe. For this purgona, Borrowar doos heraeby
mortgage, grant and convey to lLender the following describad
property located in _ COUK ~~  “lCourty, lilinois:

Thae East JU feot of Lot 14 t0 Avch A, Hewman's Repion Avenhuo Resulxdivinion of Lot
il tn Block 4 Lots 13, 14, 15 and 16 in Block % i ifredorick N. Bartiatt's City of
Chlcago Sulxiivision of Lots 2 amkd 3 tn Asscssor's Diviecon of Sectton 34, Townahips
38 North, Range 13, East of the thirvd Principal Meridion,” (except part of the BEast
129 feet of the West /2 of the Southwest /4 of Section G4 as lies in said ot 3)
also all that part of the Baat 129 foob ol the West 1/2 of the Southwest 1/4 of
Section 34 which is contained in Lot 3 in Assessor's Division of sald Section 34,
in Cook County, Illinois.

P.I.N.#: 19=34=316-045

THIS I8 A JUNIOR MORTGAGE 10 'THIE MORIGAGE RUCORDED 2/27/86 AS DOC+w 86079378
which has the address of __ 4600 W. 87ih Streck . _ Chic8ed . .
Illinois  608%2  ("Property Address'))

TOGETHER WITH all the improvements now or hercafter erectod
on the property, and all easaements, rights, appurtenancen, rents,
rovyalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or hereatter a part of tha
property. All replacements and additions shall alwo bs covered by
tiilg Security Instrument. All ol the foregolng is referred to in
this Security Instrument as the "Property."
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BORROWER COVENANTS that Borrower is lawfully selsed of the
estate hereby convevyed and has the right to mortgage, grant and
convey the Property and that the Property i3 unencumbered, except
for encumbrances of record. Borrower warrants and will defond
generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

UNIFORM COVENANIS. Borrower and Lender covenant and agree
as follows:
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1. Payment of Principal and Interest; Prepayment and late
Charges. Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment
and late charge due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable
iaw or to a written waiver by Lender, Borrower shall pay to
Lender, at Lender's election, either a pledge account in an
amount determined by Lender or on the day monthly payments are
due under the Note, until the Note is paid in full, a sum
{"Funds") equal to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security
Instrument: (b) vearly leasehold payments or ground rents on tho
Propertyv, if any: (c¢) yearly hazard insurance premiums; and (d)
vearly rortgage insurance premiums, if any. These items are
called "escrow iltems." Lender may estimate the Funds due on the
basis of /current data and reasonable estimates of future escrow

items,

The Fundiseoshall be held in an institution the deposits or
accounts of whiich are insured or guaranteed by a federal or srate
agency (includino-lLender {if Lender is such an institution).
Lender shall apply. the Funds to pay the escrow items. Lender may
not charge for heoldirng and applying the Funds, analyzing the
account. or verifying the escrcw items, unless Lender pays
Rorrower interest aon the Funds and appiicahle law permits lender
to make siich a charqge. . Barrower and lLender may agree in writing
that interest shall be paut on the Funds. Unless an agreement is
made or applicable law required intercest to he paid, Lender shall
not be required to pay Borriwer any interest or earnings on the
Funds. Lender shall give to Borirower, without charge, an atu.aial
accounting aof the Funds showirg credits and debits to the Fund:
and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional geturity for the sums securcd by
this Security Instrument.

If the amount of the Funds held ©V lLender, together with the
future monthly payments of Funds payakie prior to the due date of
the escrow items, shall exceed the amount reguired to pay the
escrow items when due, the excess shall be, ‘at Borrower's option,
either promptly repaid to Borrower or credifad to Borrower on
monthly paymenta of Funds. If the amount of the /Funds held by
L.ender is not sufficient to pay the escrow iteuws when due,
Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this’ Zecurity
Instrument, Lender shall promptly refund to Borrower anpy ‘Funds
held by Lender. 1If under paragraph 19 the Property is . Ssld or
acquired by Lender, Lender shall apply, no later than inmediately
prior to the sale of the Property or its acquisition by Lernder,
any Funds held by Lender at the time of application as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicalle law
provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charqges due
under the Note; second, to ameounts payable under paragraph 2;
third, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes,
assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall
pay these cbligations in the manner provided in paragraph 2, or
if not paid in that manner, Borrower shall pay them on time
directly toc the person cowed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower
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shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has
priority over this Security Irnstrument unless Borrower: {a)
agrees in writing te the payment of the obligation secured by the
lien in a manner acceptable to Lender;: (b) contests in good faith
the lien by, or detends against enforcement of the lien in, legal
procesdings which in the Lendec's opinion operate to prevent the
enforcement of the lien or forfeiture ot any part of thea
Property: or (¢) secures from the holdel of the llen an agreement
satisfactory to Lender subordinating the lien to this Security
Instrument. 1f Lender determines that any part of the Property is
subjelt tc a lien which may attain priority over this Security
Insttwaent, Lender may give Borrower a notice identifying the
lien. Soerrower shall satisfy the lien or take once or more of the
actiong eet forth above within 1¢ days of the giving of notice.

5. tfazard Lnaurance. Rorrower shall keep the
improvemencs now existing or hereafter erccted on the Property
insured againsu losg by fire, hazards included within the toerm
Hoxtendod covaelrzge" and any other hazards tor which Lender
requires insurance. This insurance shall ke majntained in the
amounts and for Chorperiods that Lendor requires. The insurance
carrier providing <Lhe Insurance shall be chosen by Dorrower
subject to Lender's approval which shall not be unreasonably
withheld.

All insurance polidiag and renewals rhall be acceptablne to
Laender and shall include & standard mortdgago alauncae, Leander
shall have the right to hold the policiesn and roenewala. Tt
Lender requires, Borrower shall promptly give to Lender all
raceipta of paid premiums ana Jencwal notlces., In the ovent of
loss, Borrower shall give prompi /notlce to the jinsurance carrier
and Lander, Lendatr may make prood cof loas {f not mado prompbly
by Borrower.

Unless Lender and Barrower othorwlse agree in wrlting,
insurance proceeds shall he applicd to restoration or repair of
the Preperty damaged, it the restoraticn or rapair is
cconomically feasible and Lender's security, is not lensdened, 1y
the restoration or repalr Is not cconomicaelly feasibhlo or
Lender's sacurity would be lessenad, tha insvrance proceads shall
be applied to the sums securced by this Socurity- Instrument,
whether or not then duwe, with any excesus paid Lo Borrower. It
RBorrower abandons the Proporty, or doest not anaswes within 30 days
a notice from Lender that the lnsurance carrier has offerod to
sottie a claim, thon Lender may collect the insuransolprovenids.
onder may use tho procecdn to rapalr or resptore the Troperty or 8
to pay sums socured by this Security Inotrument, whothoo aor not
thaen due. ‘Thea J0-day periced will begin when the notice in given. I

Unlesas Leonder amd Borrowoer othurwise agroe in writing, any
application of proueeds to principal shall not extend or
postpone the due date ol the monthly payments rotferred to in
paragraphs 1 and 2 or «¢hangea the amount of tha payments, It
under paragraph 19 the Froperty is acquired by Loender, Borrower's
right to any insurance poilclies and procveeds resulting from
damage to the Property prior to the acquisition shall pass to
Lender to the extert of the sums secured by this Security
Instrument immodlately prior to the scquisitilion.
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6. Presorvation and Maintenanco of Proporty; Loascholdns.
Borvower shall not destray, damage or substantially change the
Proparty, allow the troperty to deteriorate or commit waste. 1f
this Security Instrument (s on a4 leasehold, Borvower shall comply
with the provisions of the lease, and if Borrower acguires feo
title to the Property, the leaschold and feco title shall not
merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property: Motrtgage
Insurance. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a
legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for
condemnation or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the
Property and Lender’s riqghts in the Property. TLender's actions
may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make
repalrs. Although Lender may take acticn under this paragraph 7,
L.ender does not have to do so.

ny amounts disbursed by Lender under this paragraph 7 shail
become usaditional debt of Borrewer sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms ot
payment, tiilese amounts shall bear interest from the date of
disbursemeiicat the Note rate and shall be payable, with
interest, upopinotice from Lender te Borrower requesting payment,

If Lender r=guired mortgage insurance as a condition of
making the loan secured by this Security Instrument, Borrowver
shall pay the prenidis required to maintain the insurance in
etfect until such time-as the requirement for the insurance
terminates in accordalice with Borrower's and lLender's written
agreement or applicablc ifaw.

8. Inspection. lender or its agent may make reasonablc
entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior te an inspection
specifying reasonable cause for the inspection,

9. Condemnation. The procreris of any awatrd or claim for
damages, direct or consequential, 4ri connection with any
condemnation or other taking of any part of the Property, or for
conveyance in lieu of condemnation, &ra_hereby assigned and shall
be paid to Lender,

In the event of a total taking of rthe diraperty, the procecas
shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess pald vo Borrower. In the
event of a partial taking of the Property, unless Borrower and
l.ender otherwise agree in writing, the sums seculced by this
Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taXjinag, Qivided
by (b)) the fair market value of the Property immediatelv before
the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, afteor
notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond tao
Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceecds, at its option,
either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postponc
the due date of the monthly payments referred to in paragraphs |
and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By lLender Not a
Waiver. Extension of the time for payment or medification of
amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the oriqginal Borrower or
Borrower's successors in interest. Lender shall not be required
to commence procesdings against any successor in interest or

4
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refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by lLender in exercising
any right or remedy shall not be a waiver ot or preclude the
exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several
L.iability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemants shall be joint
and several. Any Borrower who co-signs this Security Instrument
but d5es not execute the Note: (a) is co-signing this Security
Instrunent oenly to mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security
Instrumert;: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lendey
and any otitier Borrower may agree to extend, modify, forbear or
make any accemmodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

12. Loan Chargaes. {f the loan sccured by this Security
Instrument is sucsrest to a law which asets maximum loan chargesu,
and that law is finally interpreted so that the interest or other
loan charges collected or to be ceollected in connection with the
loan exceed the permitzed limita, then: (a) any such loan charge
shall be raduced by the  zmount necessary to reduce the charge to
the permitted limit; and (%) any sums already collected from
Borrower which exceecded parmitted limits will be refunded to
Borrower. Lender may choose ZG make this refund by reducing the
principal owed under the Note ar by making a direct payment to
Borrower. If a refund reduces @Erincipal, the reduction will be
treated as a partial prepaymeni without any prepayment charge
under the Note.

13. Legislation Affocting JTerdor's Rights. 1f esnactmant or
aexpiration of applicable laws hasg the effect of rendering any
provision of the Note or this Security/ Instrument unentorceable
according to its terms, Lender, at its epicion, may require
immediate payment in full of all sums scecuted by this Security
Instrument and may invoke any remedies permivied by paragraph 19.
1f Lendecr exeaerclises thin option, lLaender shal! take tha ateps
specified in the sacond paragraph of paragraph(l?.

14. Notices. Any notice to Borrower proviaoa for in this
Security Instrument shall be given by delivering 4t or by mailing
it by first clams mail unleas applicable law reaquives use of
another method. The notice shall be dirccted to the Zroparty
Address or any other address Borrowor designates by neotace to
Lender. Any notice to lLeonder shall bo glven by first coans matl
to taender's address stated heraln or any other addrossa Lender
designates by notice to Horrower. Any notice provided for in thie
Security Instrument shall be deemed to have bean givan to
Borrower or Lender when divan as provided in this paragraph.

1%. noverning law; Soverability. This Security Instrumont
ashall bo governed by tederal law and thn law of the jurisdiction
in which the Property is located., In the avent that sny proviusion

RS22S206

or clause of this Sccurity Instrument or the Note contlicts with
applicable law, such conflict shall not affect other provisiona
of this Socurlty Instrument or the Note which can be given oftect
wlthout the conflicting provimion, To this end the provislons of
thiga Securlity Instrument and the Nota nreo declared to be
severablo.

16. Borrower's Copy. Rorrower shall b given one contormed
copy of the Note and of this Security Inatrument.
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17. Transfer of the Property: Assumption. ITf all or any
part of the Property or an interest therein jis sold or
transferred by Borrower without lender's prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate
to this Mortgage, (b} the creation of a purchase money security
interest for household appliances, (c) a transfer by devise,
descent or hy operation or law upon the deatn of a joint tenant,
{d} the grant of any leasehold interest of three years or less
not containing an option to purchase, (e) a transfer to a
relative resulting from the death of a Borrower, (f}) a transfer
where the spouse or children of the Borrower become an cwneyr ot
the Property, {g) a transfer resulting from a decree of a
dissolution of marriage, legal separation agreement, or from an
incidental property settlement agreement, by which the spouse of
the Zorrower becomes an owner of the Property, or (h) a transfer
into ancinter vivos trust in which the Borrower is and remains a
beneficiary and which does not relate to a transfer of rights of
occupangy “in the Property, Lender may, at Lender’'s option,
declare 41! _the sums secured by this Mortgage to be immediately
due and payatvle. Lender shall have waived such option teo
accelerate 17, ‘orior to the sale or transfer, Lender and the
perscen to whort the FProperty is to be sold or transferred reach
agreement in wilting that the c¢redit of such person is
satisfactory to Lender and that the interest payable on the sums
secured by this Morigage shall be at such rate as Lender shall
request. If Lender has waived the option to accelerate provided
in this paragraph 17, and if Borrower's successgor in interest has
executed a written assumyption agreement accepted in writing by
Lender, Lender shall reicare Borrewer from all obligations under
this Mortgage and the Notc,

I1f Lender exercises such ortion te accelerate, Lender shall
mail Borrower netice of acceleration in accordance herewith. Such
notice shall provide a period of not less than 30 days from the
date the notice is mailed within Wwhich Borrower may pay the sums
declared due. If Borrower fails to. pfy such sums prior to the
expiration of such period, Lender mav, 'withocut further notice or
demand on BRorrower, invoke any remedles permitted by this
Mortgage.

18. Borrower's Right to Reinstate. 1/ Borrower meets
certain conditions, Borrower shall have the iight to have
enforcement of this Security Instrument discén’inued at any time
prior to the earlier of: (a; 5 days (or such ather period as
applicable law may specify for reinstatemont) betore sale of the
Property pursuant to any power of sale contained in this Security
Instrument; or (b} entry cf a judgment entorcing tlis Zecurity
Instrument. Those conditions are that Borrower: (a) povs Lender
all sums which then would be due under this Security Instrument
and the Note had no acceleration occurred; (b) cures anv Jdefault
of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees: and (d) take such
action as Lender may reasonably require to assure that the lien
of this Security Instrument, Lender's rights in the Property and
Borrower's chligation to pay the sums secured by this Security
Instrument shall continue unchanged., Upon reinstatement hy
Borrower, this Security Instrument and the ohligations Secured
hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant
and agree as follaows:

19. Acceleration; Remedies. Lender shall give potice to
Borrower prior to acceleration following Borrower's breach of any
covenant or aqgreement in this Security Instrument (but pot prior
to acceleration under paragraphs 13 and 17 unless applicable law
providas otherwise). The natice ahall specifty: (a) the detault;

&
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STATE OF _ILLINOIS )

' ) sS.
COUNTY OF _OOOK )
I, THE UNDERSIGNED , & Notary Public in ard
for said county and state, do hereby certify that JAMES M. DOHERIY AND
KATHLEEN A. DOHERTY, HIS WIFE , personally appeared before me and is (are}

known or proved to me to be the person(s) who, being informed of
the contents of the foreqgoing instrument, have executed same, and
acknowledged said instrument to be THEHifree and voluntary
act and deed and that _THEY _ executed “said instrument for the
purposes and uses therein set forth.

witness my hand and official seal this cgb day of

I g?‘ p . 1390 .

1A \_f__ (Seal)

\Nota bl'

My Commission Expires:

AR AP A A A A
<4 rrw Yl

“OFFICIAY, SEAL"
Linda R. Gough
Notery Puhlic, State uf Winess
My Commssion Expires 12/5/92

& TV

PR

{ ‘\\'\ VI TL/ . My Commusion £ )

This instrument was prepared oy: o VAR A

A,T. SMITH FEDERAL SAVINGS BANK
14757 South Cicero Avenue
Midlothian, Illinois 60445

LOAN #  020910475~1

f0X 16g

[QGL28206

(3/89)
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{r) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is qgiven to Borrower, by
which the default must ke cured; and (d) that failure to cure the
defaull on or before the date specified in the notice may result
in acceleratian of the sums secured by this Security Instrument,
foreclosure by Jjudicial proceeding and sale of the Property. The
natice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreciosure
proceeding the non-existence of a default or any other defensce ot
Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, lender at
its aption may require immediate payment in full of all sums
secured by this Security Instrument without further demand and
may frraclose this Security Instrument by judicial proceeding.
Lender-shall be entitled to collect all expenses incurred in
pursuirq the remedies provided in this paragraph 19, including,
but not 1'rmited to, reasonable attorneys' fees and costs of title

evidence.

20. Leoser in Possession. Upen acceseration under
paragraph 19 ol abandonment of the Property and at any time
pricr to the exliration of any period of redemption following
judicial sale, Lerder (in person, by agent or by judicially
appointed receiver) :shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of
the Property includingy those past due. Any rents collected by
Lender or the receiver rnnall be applied first to payment ot the
costs of management of wha Property and collection of rents,
including, but not limited to, receiver's fees, premiums on
receiver's honds and reaschnable attorneys' fees, and then to the
sums secured by this Security /Ifnstrument.

21. Release. Upon payment. of all sums secured by this
Security Instrument, Lender shall /relecase this Security
Instrument without charge to Borrouwein. Borrower shall pay any
recordation costs.

22. Waiver of Homestead. Borroewer vaives all right of
homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and ag3gees to the terms
and covenants contained in this Security Instrument and in any
rider({s) executed by Borrower and recorded with u.

_j*cxu&@d /L{Héga%éigél___vr(ﬂeal}

f r JAMES M. DOHERTY/ Borrower
7/
¢

ol _
- e ; -
D L AT (Sea))
g KATHLEEN A. DOHERYY Borrower
o

)
é ,

. (Benl)
Borrower




