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NBD/  SKOKIE BANK
HOME EQUITY ACCOUNT

REVOLYVING CREDIT MORTGAGE
Yariabie Rate ’

ST

THIS MORTGAGE Is dated as of Mop &2 Geiessy 19 90 , and s

betwoen  ( XXXXXRXXKXXKXNKXRXRKRRNRRRRRREURKKKUEMRKR RN ANARK AR AR AR AHRRAARK RSN,

MK AR N O I LR MR XBADER K Y KR KM WK RO DD X XX R RN KR X AR KRN,

KRAKXXCDRKR AN MROHCTXUK KKK X XXX N XXRRXXXKX ) # Norton D, Lobovitz and Annette 8?
Lebovitz, hig wile . ("Mortgagor") and the NBD/ , E\’

. _ &
Skokie Bank, __ Skokin— , lllinois ("Mortgagee"), W' @

4 T)M

Mortgagor has executed a Raevelving Credlt Note dated the same date as this

WITNESSETHi

Mortgage payable to the order of Mortgagee (the "Note™) In the principal amount of

$.0,000,00 (the "Line of Cred(t"), Interssi e the Note shall be calculoted on the

dally unpald princlpal balance of the Note &U tha per unnum rate equal to

One (_1.0_%) percent par annum In excans »f the Variable Rate Index,

As used in the Note and this Mortgage, "Varlable Rate Index" mains the rate of interest,

—_—tS

or the highest rate If more than one, published In The Wall Street Jov/na! In the "Money

Rates" column as the "Prime Rate” on the (ast business day of each mieath {or the
preceding business day, As used in the Note and this Mortgage "business day' means any 4

day other than a Saturday or Sunday or general legal hollday on which The Wall Straet

Journal Is not published. The eltectlve date of any change in the Yarlable Rate Index wili
be the first day of the next billing cycle after the date of the change In the Varlablc Rate
Index. The Varlable Rate [ndex may fluctuate under the Note from month to month wlth

or without notice by the Bank to the undersigned. Any change in the Yarlable Rate Index.
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wlll be applicable to all the outstanding indebtedness inder the Note whether from any

past or future principal advances thereunder, [n the event The Wall Street Journal

discontinues the publication of the "Prime Rate' in the "Money Rates" column, the

Mortgagee will select a comparable interest rate Index and will notiy the Mortgagor of

the Index selected. Interest after Default, (defined below), or maturlty of the Note,

whether by acceleration or otherwlse, shall be calculated at the per annum rate equal to

Three (_3.0 %) percent per annum in excess of the Variable Rate

Index, Morizagor has the right to prepay all or any part of the aggregate unpald principal
balance of ‘theNote at any time, without penalty. The maximum per annum rate' of

interest on the Note will not e xceed !S.O%.

*TOBE DELETED WHEN THIS MORTGAGE 15 NOT EXECUTED BY A‘ LAND TRUST
Mortgagor promises to repiy.oli amounts of principal and Interest on the Note. On

or before the payment date shown on the Mortgagor's monthly account statement, the

Mortgagor shall pay‘ to the Bank the amount due in accordance with the payment option

selected below:

/_'x:/ Monthly payments aqual to the accrued inteczst on the Note,

/—7 Monthly payments equal to one sixtieth (1/60th) of the principal balance
outstanding an the Note or $100,00, whichever Is graiuter.

The entire unpald balance of princlpal and [gterest on the Note, !¢ nat soonér pa'lld,
l“-
% Ky

shall be due and payable on May 294 19 95,

To secure payment of the Indebtedness evidenced by the Note and the Liabllities
(defined below), Including any and all renewals and extensions of the Note,.Mortgagor does
by these presents CONVEY, WARRANT and MORTGAGE unto Mortgagee, all of Mort-

gagor's estate, rlght, ttle and (nterest [n the real estate situated, lying and belng In the

County ol Cook and State of Ulinoly, legally described as {ollows:

S2TZSZ06.
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Lot 23 (except the North 82.13 feet thercof) in Chesterfield Niles
Resubdivision Unit Three, being o Resubdivision of part of the

Northwest k of Section 19, Township 4l North, Range )3, East of the
Third Principal Meridian, in Cook County, Illimoig.

7147 Niles, Niles, Il. 60648 P.I.N.ﬂlD-l!)-ln;(lBQ

which is reierced to herein as the "Premlises", together with all improvements, buildings,

tenements, herediiaments, appurtenances, gas, oil, minerals, easements located in, on,
over or under the [romlises, and all types and kinds of fixtures, including without
limitation, all of the faregalng Used to supply heat, gas, alr conditibnlng, water, light,
power, refrigeration or ventilation (whether single units or centrally controlledﬁ and all
screens, window shades, storm doots-orid windows, floor coverings, awnings, stoves and
water heaters, whether now on or in the Premises or hereaf ter erected‘, installed or ﬁfaced
on or in the Premises. The foregolng items are and shall be deemed a part of the
- Premises and a portion of the seclirity for the Liabil’tiss,

The Note evidences a "révolving credit" as definec in llllnois Revised Statutes
Chapter 17, Paragrapﬁ 6405, The lien of this Mor'tgagé securrs nayment of any exlstfng
indebtedness and future advances made pursuant' to the Note, to:the same extent as if
such future advances were made on the date of the exécu-tldn of this Moninage, without
regard to whether or not there Is any advance made at the time this Mortgags | exacuted
and without regard to whether or not there is any Indebtedness outétéddlng at the time
any advance'is made. |

Further, Mortgagor does hereby pledge and assign to Mortgagee, all leases, written
or verbal, rents, issues and profits of the Premises, including 'wlthoui limitatien, ali rents,’
issues, profits, revenues, royalties, bonuses, rights and benetits due, payable or a'ccrulng,
and all deposits of money as advance rent or far security, under any and all present and

s

-3




UNOFFICIAL COPY

9025

future ledses of the Premises, together with the right, but not the obligation, to collect,
recelve, demand, sue for and recover the same when due or payable, Mortgagee by
acceptance ol this Mortgage agrees, as a parsonal convenant applicable to Mortgagor
only, and not as a limitatlen or condliticn hereol and not avallable to anyone other than
Mortgaygor, that until a Default shall oceur or an event shall eceur, which under the terms
heraof shall give to Mortgagee the right to foreclose thiy Mortgage, Mortgagor may
coliect, receive and enjoy such avalls,

Furthe:, Mortgagor doaﬁ hereby expressly walve antl rolease ail rights and benelits
under and by virtus ol the Momegtead Exemption Laws of the State of lilinots,

Further, Mortgaror covenants and agrees as {ollowst

[ Mortgagor snut! (a) promptly repair, restore or rebulld any buildings or
Improvements now or hereaftur 2a the Premises which may become damaged or be
destroyed; (b} keep the Pramlises In yoed condition and repalr, wlthouf waste, and, except
for this Mortgage, [ree Irom any encumbrances, security Interests, liens, mechanics' liens
or claims for llen; (c) pay when due any [ndebiecosss which may be secured by a lien or
charge on the Premises, and upen request exhiblt saiisiastory evl'dunce of the discharge of
such lien or charge to Mortgagee: (d) complete within & reasonable time any bullding or
buildings now or at any time In process of construction upon.the Premises; (e) comply with
all requirements of all laws or munlcipal ordinances with respect to tﬁe Premises and the
use of the Premises; (1) make no material alteratians in the Premises, ¢#cspt a3 required
by law or municipal ordinance, unless such alteratloﬁs have been breviously aparoved In
welting by Mortgagee; (g) refraln from impalring or diminishing the valua of the Prem!sés.

2 Mortgagor shall pay, when due and before any penalty attaches, all general
taxes, special taxes, special assessments, water taxes or charges, drainage. taxes or
charges, sewer service taxes or charges, and other taxels', aasessment§ or chargas agalnst

the Premises. Mortgagor shall, upon written request, furnish to Mortgagee duplicats pa]d-

receipts for such taxes, assessments. and charges. To prevent Default hereunder

b
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Mortgagor shall pay in full under protest, in the manner provided by statute, any tax,
assessment or charge which Mortgagor may‘desir-e to contest prior to such tax, assessment

or charge becoming delinquent,

3 Upon the raquest of Mortgagee\, Mortgagor shall dellver to Mortgagee all

original leases of all or any portlon of the Premises, together with assignments of such
leases {rom Mortgagor to Mortgagee, which assignmants shall be in form and‘ substance
satisfactocy) to Mortgagee; Mortgagor shall not, without Mortgagee's prler‘ written
consent, procdrir, permit or accept any prepayment, discharge or compromlse of any rent
or release any teaant from any obligation, at any time while the indebfedness securad
hereby.remalns unpaid.

4 Any award of damages resulting from condemnation proceedings, exercise of
the power of eminent domain, sr-the taking of the Premises for public use |s .hcreby
transferred, assigned and shall be pald.ie>-Mortgagee; and such awards or any part thereo!
may be applled by Mortgagee, alter the payment of all of Mortgagee's expanses, including
costs and attorneys' and paralegaly fees, to (ha saduction of the indebtedness secured
hereby and Mortgagee is hereby authorizad, on hehuliand in the name of Mortgagor, to
execute and deliver valld acquittances and to appeal from any such nward.

3 No remedy or right of Mortgagae heraunder shali k2 exclusive, Bach right
or remedy of Mortgagee with respect to the Llablfities, this Morigage or the Premises
shall be in addition to every othar remedy‘or right now or herealter extsting at law or In
equity, Nodelay by Mortgagee In exerclsing, or omitting to axercise, any remacy or right
aceruing on Default shall Impalr any such remedy or right, or shall ba construed to be o
waiver of any such Default, or ncqulescence thereln, or shall affect any subsequent
Default of the same or a different nature, Every such romady or right may be exercised
concurrently or Independently, and when and as oftan as may be deemed expedient by

Mortgugéc.
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6. Mortgagor shall keep the Premises and ail buildings and improvements now
.or hereafter situated on the Premises Insured against loss or damage by fire, ll'gh'tning,
windstorm, vandalism and maliclous damage and such other hazards as may from time to

time be designated by Mortgagee. Mortgagor shall kéep all bui!dlngs and improvements

now or hereafter situated on the Premlises insured against Joss or damage by flood, If the

Premises is located In a flood hazard zone. Each lnsurance policy shall be for an amount
sufficient %o pay in full the cost of replacing or repairing the buildl;wés and-lmproverﬁents
on the Premises and, in no event less than the principal amount of the Note. Mortgagor
shall obtair liaki'ity insurance with respect to the Premlses in an amount which is
acceptable to Mortgagee, All policles shall be issued by companlies satisfactory to'.
Mortgagee. Each Insurance-puticy shall name Mortgagee as an "additional insured” and be
payable, in case of loss or damage, to Mortgagee. Each Insurance polit:y shall contaln a
lender's loss payable clause or endsesement, In form and substance satisfactory to
Mortgagee. Mortgagor shall deliver all insurance policles, lncluding additlonal and
renewal pollcles, to Moftgagee. In case of l'.St::anﬁe about to explre; Mortgagor shall
deliver to Mortgagee renewal policies not less than e days prior to the respective dates
of explration, Each insurance policy shall not be cancuilable by the insuréncé company
without at least 30 days' prior written notlce to Mortgagee,

7 Upon Default by Mortgagor hereunder, Mortgagee may, but need not, make
any payment or perform any act required of Mortgagor hereunder in any orm.and manner
deemed expedient by Mortgagee, and Mortgagee may,'but need not, malee fil or partlal
payments of princlpal or interest on any encumbrances, llens or sccurify interests
affecting the Premises and Mortgagee may purchase, discharge, compromise or settle any
tax tlen or other lien or title or clalm thereot, cl:r redeem from any tax sale or forfeiture
alfecting the Premises or contest any tax or assessment, All moneys pald for any of the
purposes herein authorized and all expenses pald or incurred {n connection therewlth,

Including attorneys' and paralegals {ees, and any other funds ndimnced by Mortgagee to
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protect the Premises or the llen hereol, plus reasonable compensation to Mortgagee for
each matter concerning which actlon hereln authorlzed may be taken, shall be so much
additional indebtedness secured hereby and shall become immediately due and payable
without notice and with Interest thereon at a per annum rate equivalent to the post
maturity rate set forth in the Note, Inaction of Mortgagee shall never be considered as a
walver of any right accruing to Mortgagee on account of any Default hereunder on the
part of Mortgagor,

3. if Mortgagee makes any payment authorized by this Mortgage relating to

taxes, assessmsnti. charges, liens, security Interasts or encumbrances, Mortgagee may do

so according to any. will, statement or estimate recc!ve'd' from the appropriate party
claiming such funds without ‘naulry into the accuracy or validity of such bill, statement or
estimate or into the valldity of the l‘ien, encumbrance, securlty interest, tax, assessﬁent,
sale, forfeiture, tax llen or title or gaim thereof.’

% Upan Default, at the sole antion of Mortgagee, the Note and/or any other
Liabilit{es shall become immedlately due and ;S:vabl.e and &1ortgagor shall pay all expenses
of Mortgagee including attorneys' and paralegals' fres and e'xpens"es lncu:ired In connectlon
with this Mortgage and all expenses incurred in the enforcement of Mortgagee's rights in |
the Premlises and other costs incurred In connection with the :lspositl'oh of‘ the Prerhisés.
The term "Default" when used In this Mortgage, has the same mcdnlﬁg ‘as defined In the
Note and Includes the fallure of the Martgagor to completely cure any Cause for Default |
and to deliver to the Mortgagee written notice of the complete cure of ‘the Cause for |
Default within ten (10) days aftar the Mortgagee mails written notice to the Mortgagor
that a Cause for Deféulr has occurred and Is éxisting, Default under the Note shall be-
Default under this Mortgage. The term "Cause for Default" as use_d in this paragraph
means any one or more of the events, conditions or acts detined as a "Cause {or Default
in the Note, including but not limited to the fallure of Mortgagor td‘pay the Note or |

Liabllitles in accordance with their terms,
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10, Notwithstanding any other provisions of this Mortgage, no sale, lease,
trortgage, trust deed, grant by Mortgagor of an encunbirance of any klnd,‘ cohvaeyance,
transfer of occupancy or passession, contract to sell, or transfer of the Premises, or any
part thareol, or sale or transfer of ownership of any beneficlal Interest or power of
direction in a land teust which holds title to the Premises, shall be made without the prior

written consent of Mortgagee.

L0 "Llabllities” means any and all [labilities, abligations and indebtedness of

Mortgagor of Any other maker of the Nate to Mortgagee for payment of any and all

amounts due under ihe Note or this Mortgage, whether harctolore, now owlng or hareal ter

arlsing or owing, due 2 payable, howsoover created, arlsing or evidented hercunder or

under the Note, whether direct ar Indlrect, absolute or contingent, primary or secondary,
Joint or several, whether existingon arlsing, together with attorneys' and paralegals' [ees
celating to the Mortgagee's rights, rociedies and security !nfcrests hareunder, including
advising the Mortgagee or drafting any .documents for the Mortgagee at any time,
Notwithstanding the foregoing or any provislors s the Note, the Llabllitles secured by
thls Mortgage shall not exceed the princlpal amount si the Nofe, plus interest thereon,
and any disbursements rnade for the payment of taxes, vpazial agsessments, or Insurance
on the property subject to this Mortgage, with Interest on susn disbursements, and |t
permitted by law, disbursements made by Mortgages which are auitorizad hareunder and
attorneys' fees, costs and expenses relating to the enforcement or attemptad enforcement
of the Note and this Mortgage, plus Interest ag provided herein,

2. When the Indebtedness secured hereby shall become dus whether by ac-
celeratlon or otherwise, Mortgagee 3Ha1| have the right to foreclose the llen of this
Mortgage. In any sult to foreclose the lien of this Mort‘gage,_there shall be allowed and

included as additional Indebtedness In the judgment of foreclosure all expenditures and

expenses which may be pald or incurred by or on behalf of Mertgagee for attorneys' and

paralegals' fees, appraisers' fees, outlays for documentary and expert evidence, stano-

>
v

-8-

§ZIISZ06




UNOFFICIAL COPY

9 0252
graphers' charges, publication costs and costs of procdring'all abstracts of tlte, title
searches and examinations, title insurance palicies, Torrens certificates, tax and llen
searches, and similar data and assurances with respect to title as Mortgagee may deem to -
be reasonably necessary either to prosecute the foreclosure suit or to évldeﬁce to bidders

at any foreclosure sale, All of the foregeing items, which may be expended alter entry of

the foreclosure judgment, may be estimated by Mortgagee. All expenditures and expenses

mentione< [y this paragraph, when Incurred or pald by Mbrtgagee shall become additional
indebtedness secured hereby and shall be immediately due and payable, with Interest
thereon at a rate‘ecuivalent to the post maturlty Interest rate set forth in the Note, This
paragraph shall also apjly to any expenditures or expenses Incurred or pald by Mortgagee
or on behalf of Mortgagee in connection’ with (a) any proceeding, including wlithout
limitation, probate and bankrupicy proceedings, to which Mortgagee shall be a party,
elther as plaintiff, claimant or defendzit, by reason of thls Mortgagé or any Indebtedness
secured hereby; or (b) any preparation for-the commencement of any sult {or the
loreclosure of this Mortgage after accrual of *he right to foreclose whether or not
actually commenced or preparation for thcl commencamient of any suit to collect upen or
enforce the provisions of the Note or any Instrumeni-witch secures the Note after
Delault, whether or not actually commenced; or () any preparatian for the defense of any
threatened suit or proceeding which might affect the Premisas or the security hereof,
whether or not actually commenced,

13, The proceeds of any loreclosure sale shall be distributed and appiicd in the
lollowing order af prioritys flrst, on account of all costs and éxpenses incident to th?
loreclosure procecdings, Including all the items that are mentloned In the Immadiately
preceding paragraphy second, atl other items which under the terms of this Mertgage
constitute indebtedness secured by this Mortgage additional td that evidenced by the
Note, with Interest thercon as hareln provided; third, all principal and intecest remalning
unpald on the Note and the Liabilities (first to Interest and then to principal); fourth, any

-9.
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surplus to Mortgagor or Mortgagor's heirs, legal representatives, successors or assigns, as
thelr rights may appear. | |
4. Upon, or at any time alter the flling of a complaint to foreclose this
Mortgage, the court In which such sult I flled may appoint a receiver of the Premises,
The receiver's appointment may be made elther__beiore or‘ alter sale, withour notice,
without regard to the solvency or [nsolvency of Mortgagor at the time of application tor

the recmiver and without regard to the then value of the Premises or whether the

Premises shall 'be then occupied as a homestead or not. Mortgagee may be appolnted as

the receiver, Suth racelver shall have power to collect the rents, ssues and profits of the
Premises during the ‘zendency of the tdre.ciosur.e sult and, In case of a sale and a
deflciency, during the full” statutory perlod of 'redamptlon. if aﬁy, whether there be
redemption or not, as well as during any further times when Mortgagor, except for the
intervention of the receiver, would 4z entitled to collect the re'nts,' tssues and protits.
Such receiver shall also have all other powsrs-which may be necessary or are usual for the
protection, possession, control, management and operation of the Premises. The court in
which the foreclosure suit Is flled may from.time to'{ime au‘tho.rize the recelver to apply |
the net income in the receiver's hands In payment in whois or In part.of the Indebtedness
" secured hereby, or secured by any judgment foreclosing this Mo: :gagé,‘or any tax, special
assessment or other lien or encumbrance which may be or become saperior to the iien'.
hereof or of the judgment, and the deflciency judgment against Moripagor or any
guarantor of the Note in case of a foreclosure sale and deficiency,

15, No actlen for the enforcement of t.he llen or of any provision of this
Mortgage shall be subject to any defense which would not be good and avallable to the

party interposing the same in an actien at law upan the Note,
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6.  Mortgagee shail have the right to inspact the Prernises at all reasonable
times and access thereto shall be permitted for that purpose,

7. Mortgagee agrees to release the llen of thia Mortgage and pay all expenses,
including recording fees and otherwise, to release the llan of this Mortgage, I the
Mortgagor renders payment (n full of all Lla.bill.ﬂes secured by this Mortgage.

8, This Mortgage and all provisions hereol, shall extend to and be hinding upon
Mortgage: and all persons or parties clalming by, under or through Mortgager, The word
"Mortgagor" (when used hereln shall also include all persons or parties llable f'or the
payment of the lhdchtedness sequred hereby or ariy part thereof, whether ar not such
persons or parties shall-have executed the Note or this Mortgage. Each Mortgagor shail
be Jointly and severally obilgated hersunder, The singular shall Include the plural, the
plural shall mean the singular and the use of any gender shall be appllcable to all genders.
The word "Mortgagee” includes the succzassors and assigns of Mortgagee,

19, In the event the Mortgagor [2.a Iand trustee, then this Mortgage Is executed
by the Mortgagdr not personally, but as trustee ln the exerclse of the power and authority
conferred upon and vested in it as the trustee, and inestar as the trustee is concerned, s
payable only out of the trust estate which in part is securing the payment hcr'eof', and
through enforcement of the provisions of the Note qnd any cther collateral or guaranty
from time to time securing payment hereof; ﬁo personal liabllity chall he asserted or be
enforceable against the Mortgagor, as trustee, because or In”résPect c:’“r:u: Mortgage or
the making, Issue or ‘transfer thereof, all: such personal Iiabli]ty of the. truzies; if.any,
being expressly waived in any manner, |

20.  This Mortgage has been made, executed and dellvered to Mortgagee In

Skokie , lllincis, and shall be construed In accordance with the laws of the State

of lllinols. Wherever possible, each provision of this Morfgage shall be interpreted In such

manner as to be effective and vallid under appllca‘blé law. If any provisions of this

Mortgage are prohibited by or determined to be invalid under applléablellaw, such

F
1
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provisions shall be ineffective to the extent of guch prohibitions or Invalldity, without

invalidating the cemainder of such provisions or the remaining provisions of this Mortgage.

WITNESS the hand and scnl __of Mortgagor the day and year set lorth
above,

¥ I{‘ u}y
A PN
This document propared by: Vi W}

HED Skokin Bank, N.A. “Norton D, Lepovitz

8001 N, Linwoln L
Skokie, Tli 50077 / ,,M%T'

natlo (oaboviy

Kot personally, but as (rustee
under a Trust Agresment dated

2 19, ond
Rnown a8 T rust Mo,
, 4
By: ' 2'!?\3\”9\1 T 5 05/30/30 15 *58‘0
N ~2521

GOk coumv m:GﬂRDEf*
Byt
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STATE OF ILLINOIS ;
» 55
COUNTY OF C,M'/;é )
I, Mﬁ I (-CL rPJ— O“f’ﬂ\k’ ‘ , Notél_-y PuElic

in and for sald County and State, do hereby ceftify that

Morton D. Lebovitz and Annette Lebovitz  personally known to me to be the same

person{s) whose namefs) . are subscribed to the foregoing instrument,

appeared beivre me this day in person, and acknovéledged that _t hey  signed and
delivered the sald lastiument as his/her free and voluntary act, for the uses and purposes

herein set forth,

| e
Glven under my hand and notarial seal this é’ day of )LAM’

19_2_0

r---.-----. A ) L TN C et

! HOI\;HC)”% SElAL” ! '
arla-Plotnik e Al

Notary Public, State of linals I ' L —’L’Z’*"Ué)

My Commrssunn Frplros 12/2 9/97 } omry"ﬁ]ﬁlic

My Commlssion Explires: /ﬁz 249/9/
v .




