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MORTGAGE ,'-sg-msf-ms

THIS MORTGAQGE (“qccurilyImtrumcnt") isglvcn 'Ol , MAY 24 : N RV
19 90 The myvirlgngor is EDWARD S. WELCH AND LOIS R. WELCH; HUSBAND AND WIFE

(**Borrower'). This Gerurlly. Instrument is glvenita-, WM. BLOCK & COMPANY, INC. .
ITS SUCCESSO0TS5. AND/OR ASS8IGNS. - P ‘
which Is organized and exisans under the'laws of THE S'I.‘A'I'E OE‘ ILLINOIE ST nnd whose nddrcss Is
S MARKET SQUARE LZOYRT. , "
LAKE FOREST, ILLIWCIS 60045 : o ‘ . - ) ("l endcr")
Borrower owes Lender the pnlt"’,..ql sum ol o e
NINETY THOUSAND AND Y0100

Dollara {U 58 ‘ 90 000 00 ). This, dcb: Is' cvidcnccd by Burrowcr 8 nolc
duted! the same date as this Security [nstrun.ent t“Notc"). whlch providcs for mnnlhly pﬂymenls. with the full debt,: ifnot
puid ealier, due and payableon - . JUNE 1, 2005 - .. This Security Instrument-
secures to Lender: (a) the repaymem of the:detn cvidenced . by’ the. Notc, wllh inwrcsl. and all: rcm.wz\ls. tmensions and
modifications; (b). the payment of all-other sims, vwip/nterest; advanced, under prragraph'7 10 protect the secumy of this
Security Instrument; and (¢} the performance ol Borro wer's covenants nnd ngreements under this: Secumy Instrumcnl and
the Note. For this purpose, Borrower does hereby mortgasge, grant: .md convcy to Iendcr thc following deséribed. property
located in COOK ) County, Illinois

LOT 3 IN THE SUBDIVISION OF. BLOCK & (V‘XCEPT 'I'HE SOU'I‘H EAS'J.‘ 150 . FEETF

OF THE NORTH. EAST 50 FEET THEREOF) I DINGEE AND MC. DANIBL' 8 .
RESUBDIVISION . OoF BLOCK 3,.6, 9 AND. 10 AND THE SOUTH HALF. OF. BLOCK B
IN WILMETTE: VILLAGE IN TOWNSHIP 42 .NORTF, . RANGE ‘13, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN ‘COOK COUNTY, ILLING ' ’
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which hais the address of 1420° WASHING'I"?N lAVDNUE o ] W‘I#PFTTE B
Areet R | o1 15'7 IR
inois 600921 o ‘ . my, o T
{ilinois [l el N 'Propcrty Addruss )

TOGETHER WITH all the lmprovcmunu uow or hcrcntu.r ercctcd on uw propcrty. ‘und nll cusc.mom';, rlghu.
appurtenances, tents; royuliies, mineral, oll and gas rights and proms. wier yights dngl stogk-and all Tixtures now or herealter
a purt of the property. All replncerients.and additions shall also be. covered by this Security Iistrument, All of the f‘ortaolng
is referred to In this Security lnslrumcm as ahc “Propcrty "

BORROWER COVENANTS ihat Borrowcr is. Iuwlully sciscd ol lh(.. c-suuc !wr«.by convcyed nnd has :hc righl to
mortgage, grant and convey the Property and that the Broperty:ds ungheumbered, ‘except lor: encumbrarnces of record,
Borrower warrants ancl will deferet generally the mlc 10 the' Properly ugnlml uli :.Euims ‘and <|cmuncl-a. stbject m auy
encumbrances of recard,

THIS SECURITY. INST RUME Nl combliies unll‘arm wvunnms Tor nmlounl uw und non- uniform cavenunts wit!l limited
variations by Jjurisdletion 10 constitute a unltorm sccurily inslrumcm l.ovcrinu rra! propcny . '

ILLINOIS-—smgm Family —~FNMA/FHLMG UNIFORM msmumm oo e A l-'fo'r‘r‘n' am"a' 12/63
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b Unyment of Principal and Tatorosts Propaymient ung Lite Chargas., arrower shald promptly pay when due
the priocipal ot and interest on the dobt evidenced by the Note and uny prepuy ment und lnte charges due ander the Nute,

2. Funds for Taxes wnd Insurance,  Subject toapplicable law or 10 0 writien waiver by Loander, Borrower shall puy
to Lender on the day monthly puyments are due under e Note, until the Note Iy paid in fall, & st (*Fonds' equal Lo
one-twellth of: (0) yeurly taxes and wasessments which may atinin priority aver this Seenrity Tnstrument; (b) yearly
leaschald payments or ground vents on the Property, i siy;. () yerely huzard fnsuenncy premifems; wnd (I} yearly
MUFtgage insurunes premiwms, it nny. ‘Fhese iioms nre enlled “oserow. ftems.”” Lender may estiomte the Funcds due on he
busis of current dinin pad reasonable estimates oF Ftire eserow ilgms. , o .

The Funds shutl be held In un Institution the deposits or nceounts of which are Insured or guatanteed by o federa)
or state ngency (including Lender IF Lender is such nn Instiwation), Lender shall apply thie Funds (o pay.the cserow items,
Lender mny not churge for holding uind applylng the Funds, analyzing the accoynt or verifylng tho cscrow ltems, unless
Lender puys Borrawer interest on the Funds and applicable law permits Lender to make such n chorge. A charge nsseeswd
by Lender In connection with Borrower's entering into this Securlty Instrument to puy the cost of mn independent (nx
reporting service shulb ot be a charge for purposes of the preceding sentence. Barrower nnel Lenclor muy ugree In writing
that faterest sholl be pakd on the Funds. Unless un ugreement Is made or applicuble Inw requires interest to be pald,
Lender shull not be required ta pay Rorrower any interest or earnings on the Funds. Lender shall give 1o Borrower,
without charge, an annual nccounting of the Funds showing crediis and debits to the Funds anid-the purpose for which
cuch debit to the Funds was made, The Fuds are pledged us ndelltional securily for the sums secured by this Sccurity
Instrument, .

IF the wnzunt of the Funds held by Lender, together with the future monthly payments of Funds payuble privr to
the due dates ol the escrow ilems, shall exeeed the umount required 1o poy the escrow (tems when due, the excess shatl be,
ut Borrower's aptio, cither promplly repaid to Borrower or eredited to Dorrower on monthly puyments of Funds. 1f the
amount of the Fuidsiield by Lender is not suflicient to puy the eserow items when due, Borrowsr shll pay to Lender any
amounl necessary tamabe up the defidiency n one or more payments nrequired by Lender. o

Upon puynmentin Fall of all sums secured by this Sceurity Instramunt, Lender shull promptly refunck to Borrower
any Funds hekl by Lenden 'Hunder parugruph 19 the Property Is sold or aequired by Lender, Lender shall apply, no later
than immediately prior to theaubs of the Praperty or its acquisition by Lender, any Funds held by Lender at the lime of
application as a eredit ugainst 1he yums secured by this Security Instrument. o ‘

3. Application of Paymests,  Unless applicable law provides otherwise, nll payments received by Lender under
paragraphs [ wnd 2 shall be appfied: firs, 1o Inte charges due undor the Note; second, 16 propaymend churges due under the
Note; third, to nmounts puyable under pruragrph 2; fourth, 1o interest due; and Inst, to principaldue.

4. Charges; Llens.  Horrower ranll pay all taxes, usscssments, charges, lines and impositions ntiributable (o the
Property which mny attain priority aver (nis Scourity Instrument, and lensehokl puyments or ground rents, if any,
Borrower shull pay thesc abligntions in the imanner provideéd In prrisgruph 2, or i ribt phld in thaf manner, ‘Borrower shall
pay them on time directly to the person owed payrient. Borrower shall promptly furnish to Lender all netices of mmounts
ta be paid ander this puragraph, If Borrower makss vhese paymeats directly, Bofrawar shall prompily furnish to Lender
receipts eviklencing the ppyments, . : e S o

Borrower shall promptly discharge any Hen wh ich-hua pylocity over this:Security Enstrument unless Dorrower: (a)
agrees in wriling to the payment of the abligation sccured Uy tris lien in s mynnor aceeptable to'Lender; (b) contests in good
fuith the lien by, or defends agwinst enforcement of the lie In, legat:proceedings which:in the Lénder's opinion operate to
prevent the enforcement of the lien or lorfeiture 'of any purt cithe Property; or {c) secures from the holder of the licn nn

agreement satisfuctory to Lender subordinating the lien to this-Secifity Instrument, If Lender determines that any-pigt of
the Property is subject to a llen which may attain priority ovei e Seeurity Instrument, Lender may give Borrower a
natice identifying the lien. Borrower shall'satisfy the lien or take ofie o miove of the nétons set forth nbove within 10°'days
of the giving of notice. ' ' Lo e ‘ ‘
5. Hazard Insurance, Borrower shall keep the improvements row existing‘or heréafter erccted on the Property
insured against loss by fire, hnzards included within the term “exiended coversge ' and any otherhnzirds for which Lender
requires insuranee. This insurance shall be. maintained in the nmounts and for *hé periods that; Lendér requires. The
insurance carrier praviding the Insurance shall be.chosen by Borrower subject;io-L ender's-approval which shall'not be
unreasonably withheld. e T AN .
All insurance policies and renewals shalt be acceptable' to Lender and shaliincude wstandred mortgnge elause.
Lender shall have the right 1o hold the policics and renewals. If Leader requires, Borrovzer shall promptly give to Lender
all receipts of paid premiums and rengwal notices. In the event of loss, Barrower shall give pirarapt notice o the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Horrower, . o
Unless Lender and Borrower othérwise ngree in writing, insurance proceeds shall be appfie 1o restoration orrepair
of the Property daminged, I the restoration or repair is economically feasible and'Lendes's security tenot Jessened. 1f the
restoration or repair is not economically fensible or:Lendor’s sécurify would bi legsened, the insurdnes proéeeds shall be
applicd to the:sums secured by this Scctirity Instriment, whether or not then due, with nny excess prid to Borrawer, If
Borrower nbandons the Property, of does not answer 'withiin 30" days o notlee from.Lender that the Insurnnce carrier his
offered to settle n clrim, then Lender may collect the insurnnce procesds. Lendor. may. use the proceeds.to repin arreslore
the Praperty or to puy sums secured by this Security Instrument, whethér 6 not then due. The 30-day pesiod will begin
when the notice is given. ‘ L T S TR S EORPE R
Unless Lender and Borrower otherwise agreé in writing, aiy application ofproceéds to princlpal shull not extend or
postpone the due date of the monihly payments referred to'in paragraphs'] and 2 or change the amount of the paythents. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resujting
from damage to the Property prior to the acquisition shall'pass {o-Lénder to-the extent of the sunis seéured by this Security
Instrument immediately prior to the acquisition, : ‘ R L
6. Preservation nnd Malntenance of Property; Leaseholds,  Borrower shall not.destroy, damage or substantially
change the Property, ‘allow the Property to delgriorate or conimit Wﬁs‘le'.'lt“!his“-‘Sc‘:‘burityﬁjIQIS'fnqm(:;;t,!s,.o'n‘ i Jenseliold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property; the lendelicld and

fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mm_'lg‘tige.‘Insqﬁsnc‘c:'}'n ir. Borrowér.'tiuilé»-lo p:;rl‘ur_mi.tlm'_';
covenants and agreemunts contrined in this Security Instrument, or there is o legnl procecding thist miry, significanily affect-

Lender's rights in the Property (such as a procecding in burikruptcy; probate, fot condemuation or (o eriforee luws or
regulntions), then Lender mny do and pay for whatever is necéssary 10 pratect the yalue of the Property nid Lender's rights
in the Property. Lender's actions may include paying any sums: yeoured by.n lién which has priority over this Security
Instrument, appearing in court, paying réasonnble nttorneys® fees and entering on the Property to'make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do a0, o

Any amounts disbursed by Lender under this paragraph 7 shall become addilionul debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts'shall bear interest from
the date of disbursement at the Note rate and shnll be payable, with interest, upon notice from Lender to Borrower
recjuesting payment. B AT T
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