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MORTGAGE

THIS MLURIGAGE (“Secunty Instrument™) is given on ... &Y. 22, .. ..
19.90.... The mortgraor is .. RAINER, £, KRAUTWALD, AND. JANTGE. L.:

(“Borrowar") This Secunty Instrument is given ta
s . which s orgamzed and existing

312309366

2 “Lender).

 THOUSAND. AND.NQ/100 xiikdiiioonins

: ollars (U. S. 5..97.,000..00... ..). This debt is evidenced by Borrower’s note

dated the same date as this Securi’s mstruTentzQ)ﬁf!e"), which provides i'or monthly payments, with the full debt, if not
paid earlier, due and payable on .....». Jupe 1, cbel FOROPPATPRTUTPIN errurainine This Security Instrument
secures to Lender: (a) the repayment of tie debt evidenced by the Note, with intcrest, and all renewals, extensions and
modifications; (b) the payment of all oth<r sums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (c) the performanc. of Jorrower’s covenants and agreements under this Security Instrument and
the Note. For tlnsll)urpose. Borrower does hereby mortgage, grant and conw:y to Lender the Followmg described property
localed in ..... rermcssverenonsnneerarnnnsasees foreadienerteeasraenas asnreeE et e Ebe e SRS EA AR 0 S sRRe €A NN PR RR LSS T .. County, Minois:

Lot 38 in block 15 in Edisown Fark, being a subdivision in
section 36, Township 41 North, ZLauge 12, East of the Third
Principal Merldian, In Cook County, Illinois.

PTN: 09-36-225-008

DEPT-8) RECORDING : $17.25
THI444  TRaN 4443 05/31/90 10:24:00
W ke —F0-253477
COBY COUNTY RECORDER

5 [

th 01 A S . - Chica o
which has the address of 6833 Nor eander venue g
] [Street) . : [Clly}
Minois ..80631 e (""Property Acdress™),
[2ip Cede)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurienances, rents, royalties. mineral, oil and gas rights and prolfits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. All cf the
foregoing is referred toin this Security Instrument as the “Property.” .

BORROWER COYENANTS that Borrower is lawfully seised of the cslaic hercby conveyed nnd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Praperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

i,

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENTm= Y, .-2 34_99 © " Form 3014 12/83
w J 4713 BAF SYSTEMS AND FORMS
Loan #10774-23 GHIZAGO, 1L
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1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal! pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds') equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehotd payments or ground renis on the Property, if any; {¢) yearly huzard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on thc
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to puy the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is madc or applicable law
requlrcs interest to be paid, Lender shail not be required 10 pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1T the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shali be,
nt Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
nmount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
umount necessarytu make up the deficiency in one or more payments as required by Lender.

Upon paymane in full of all sums secured by this Sccunty Instrument, Lender shall prompt[y refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricr 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditageinstthe sums secured by this Security Instrument.

3. Application of P’ayments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applisd: first, 1o late charges due under the Note; second, to prepayment charges due under !hc
Note; third, to amounts payable ur.der paragraph 2; fourth, to interest due; and last, o prmclpal due.

4, Charges; Liens. Ber.ower shall pay all taxes, assessments, charges, fines and impositions attribuiable to the
Property which may attain priority/ov:r this Security Instrument, and leasehold payments or ground rents, il any,
Borrower shall pay these obligations 1abe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ower payment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(r mukes these payments directly, Borrower shall promptly furnish to Lcndcr
receipts evidencing the payments.

Borrower shall promptly discharge any liei. =hich has pnoruy over this Security Instrument unless Borrower: (a) -
agrees in writing to the payment of the obligation s:cvre by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of (hC tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any purt-of the Property; or (¢) secures lrom the holder of the lien an
agreement satisfuctory to Lender subordinating the len 1c this/Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovzr this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tzke/one or more of the actions set forth nbove within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the i :mprovemr s now existing or hereafter erected on the Property
insured agamsl loss by fire, hazards included within the term “extendes r'.ﬂernge" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowis subject to Lender's approval which shall not be
unreasonably withheld. ) ) )

All insurance policies and renewals shall be acceptable to Lender and qhml include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Zou rower shall promptly give to Lender
all rec.etpts of paid premiums and renewal notices. In the event of loss, Borrower siuulgivz prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be anplied (o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s s2curity would be lessened, tiie inzarance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces, paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tharslie ineurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower othemlse agree in wrmng, any application of proceeds to principal shilt ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or ckange the amount of the payments. If
under paragraph 19 the Property is ucquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Properly prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. )

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damuge or substuntmll;
change the Property, allow the Properiy to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the ieaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails 1o perl'orm the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), ther Lender may do and pay for whatever is necessary to protect the value of the Pmperty and Lender’s rights
in the Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make repairs. A]though
Lender may {ake action under this paragraph 7, Lender does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become adcimomtl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with m!erest upon notice from Lender to Borrower
requesting payment. . Lo
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THIS ADJUSTABLE RATE RIDER is made this, 25th, |, .day of , 19,9Q | , and is incorporated
into and shall be deemed to amend and supplement the Mongage Deed of Trust or Security Deed (the 'Security Instru-

ment™) of the same date given by the undersigned fthe "Borroweﬁ‘a]&owsfaljs ’iﬂﬂﬁﬁﬁiﬁdﬁi@iﬁﬁﬂe ﬁlxrﬁﬁhc

“Nole’) o

[l’mputy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION 1'0 CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE. - : )

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instmmcm. Borrower and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

rate and the moninlb-payments, as follows:
4, AD}Ub’lABl..h INTERKEST RATE AND' MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate 2 svill pay may chdngc on the first day of June . , 19. 91 and on that day every
12th month thereafier. Each date ca which my ‘adjustable interest mité could change is called a-*'Change Date” - -

(B) The Index

Beginning with the first Change Dite, my dd_jLISlIlb]L mleresl rale w:ll be b.xsed on an Index The "Index is the
weekly average yield on United States Trejsury securities adjusted to a constant maturity of 1 year, as made avallable_.
by the Federal Reserve Board. The mast recent-Tndex fipure available as of lhe date 45 days. before each Change Date
is called the “Current Index.”

- If the Index is no longer available, the Note Folrer will choo:sc a new mdex Wthh is bdsed upon comparablc mfor-
mation, The Note Holder will give me notice of th.. »hmce SRS o

{C) Calculation of Changes : . ;

Before each Chan e Date, the Note Holder wn]l ca...a“u my new mlercst rate by addmgt
percentage points (.2 %) to the Current tndex. The Newe Holder will then round the result of this addztlon to
the nearest one-eighth 0! one perecntage point (0.125%). Subjcctiodhe Ilrmls stated in Section 4(D) below, this round-
ed wmount will be my new interest rate until the next Change Dar.,

The Note Holder will then determine the amount of the moml* y pdymcnl thm would be sufﬁcxent to rcpay the
unpaid principal that I am expected to owe at the Change Date in £} en the mutur;ty date at my new interest rate
in substantially equal payments. The result of this calculauon w:ll ‘bé the newv amount of my monthly payment.

. (D) Limits on Interest Rate Changes ‘ I I BRI

he interest rate 1 am required to pay at the first Change Date will not be g-cater than 9.90 . % or less than

% . Thereafter, my interest rate will never be increased or decreased on any ting'e Change Date by more than

percentage points (2,00, %) from the rate of interest 1 have been paying for tha prccedmg 12 months My
interest rate will never be greater than 13- 90, %, which is called the *‘Maximum Raie.' ‘

(E) EfTective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of iy necw monthly pay-

ment beginning on the first monthiy payment date after the Change Dnte unnl the amoum ot my v"wnth]y paymcnt

changes again.
{F) Naotice ut‘ Chun!,es

The Note Holder will deliver or mail to me a noucc of any (.hdnges in my ddjllbwble interest rate and the amount

of my momhly payment before the effective date of any Lhange The notice will include information required by law

" to be given me and alsa lhe tltle and telcphonc numbcr ofa person who wntl answer nny queshon I may have rcgardmg
the notice : ‘ . ;

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from arn adjustable interest rate with imc'rest rate limits

o a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Cunvert to Fixed Rate

! have o Conversion Option which ! can exercise unless 1 am in default or.this Section 5(A) will not permit nre
to do so. The “Conversion Option™ is my option 1o convert the interest tate am requ:red to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section. S(B) below..

The conversion can only take place on a date(s) specified. by the Nole Holdcr dunng the penod beglnmng on the

first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert
to the new fixed rate is called the “Conversion Date.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER — Single Family - Freddie Mac Uniform Instrument Form 3130 1/88
Banking Forrna Supply Co.. Inc.  Toll Free (300) 348-8858%
In Mwchigen Call Coltect (313) 384-5000
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