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MORTGAGE 7042773

THIS MORTGAGE (*'Sccurity Instrument’’) is given on CMAY 24 .
19 90 The morgugor is THOMAS M. MUNIZZO AN'D CHERYL L. MUNIZZO, HUSBAND AND WIFE

(**Borrower’’). This Security Instrument is givento  ALLIED MORTGAGE CORPORATION
ITS SUCCESSOrRS AND/OR ASSIGNS .
which is organized and ‘exizisgunder the laws of THE STATE OF ILLINOIS , and whose address is
8600 W. BRYN MAWX AVENUE-SUITE 725-8 ‘ -
CHICAGO, ILLINOIS 70631 : (*'Lender’").

Borrowcer owes Lender the principalcum of
ONE HUNDRED TWENTY ONE-THOUSAND SIX HUN'DRED AND NO/IOO

Dollars (U.S. 3% 121,600.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumint (‘Note”’}, which provides for monthly p'lymcms, with the full debt, if not
paid cartier, duc and payable on JUNE -1, 2020 . This Security Instrument
sccures to Lender: (a) the repayment of the debt cvidenced by the Note, wnth mtcrcst, and all rencwals, extensions and
modifications; (b) the payment of all other sums, \vith iriterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrayei's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigagn, ,,rnm and convey to Lender the following described property
located in COOR County, Illinois:

LOT 13 IN WILLOW WEST ESTATES UNIT WUMBER 1, BEING A
SUBDIVISION IN THE NORTH 1/2 OF THE JUUTHWEST 1/4 OF
SECTION 32, TOWNSHIP 38 NORTH, RANGE .2, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNITY, ILLINOIS.

N

18-32-307-008

which has the address of 11132 WEST 853;['1 lSTREET,' ' o _ WI]&}C})W SPRINGS |
Stroet ‘ S ENTISR

Nlinois 60480 (*'Property Address’);
[2ip Codel

TOGETHER WITH all the improvements now or hereafter crected on the property, and all eascments, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and alt fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Securliy Instrument, All of the foregoing
is referred to in this Security Insirument as the “‘Property.’’ .

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hcrcby LOI‘WLyL‘d and ]ms the nghl to
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and dernands, subject to any
encumbrances of record, .

THIS SECURITY INSTRUMENT combines uniforim covenants For national use and non-uniform covenams with iimited
variations by jurisdiction to constitute a uniform security instrumeni covering real propcrty

ILLINOIS —Single Family ~ENMA/FHLMC UNIFORM INSTRUMENT - Form 3014 12/83

@ -6F(L) mas VAP MORTGAGE FORMS » (3131263-8100 » mg@ﬁ'253501 Amended 5/87
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n r er shall promptly pay when due

1. Puyment of Prificipal and Tnterest; Prepayment and Lafe Charges. OITOW
the priveipal of and interest on the debt evidenced by the Note and sny prepayment and late charges due under the Note. .

2. Funds for Taxes and Insurance.  Subject 1o applicable law or to « written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum (“Fuuds™) equal 10
one-twelfth oft (a) yearly taxes and assessments which may atiain priority over this Security Instrument; {(b) yearly
leasehold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiuvms; and (d) yearly
martgage insurance premiums, i any. These items ave called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimutes of future eserow items. . - .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Leader is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shnll not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicabie law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
xach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior to
the due dates of “hejescrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
ut Borrower's option. either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, I the
smount of the Furds lield by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount neeessary tomek2 up the deficiency in one or more payments as required by Lender.

Upon payment ia il of all sums secured by this Security Instrumenl, Lender shail prompily refund to Borrower
any Funds held by Lender/(Funder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prior to thedale of the Property or its acquisition by Lender, any Funds held by Lender at the time o
applivation as a credit against th< sums secured by this Sceurity Instrument. : :

3. Application of Paymertse  Unless upplicable luw provides otherwise, all payments received by Lender under
paragraphs b and 2 shall be apphied: ficne, to Iate charges due under the Note; second, 1o prepayment churges duc under the
Note; third, to amounts puyable unde’ prregraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over /nis Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in the imanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payrient. Borrawer shall promptly furnish to Lender all notices of amounts
to be paid under this parngraph. If Borrower mik<s vhese payments directly, Borrower shall prompiiy furnish to Lender
receipts evidencing the payments., : :

Borrower shall promptly discharge any lien which has priorily aver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured bty the tien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the liea in, legal proceedings which in the Lender’s apinion operate to
prevent the enforcement of the lien or forfeiture of any part ¢t the Property; or (¢) secures from the holder of the lien an
ngreement salisfactory to Lender subordinating the lien to this-Se<urity Instrument. If Lender determines that any part of
the Property is subject to a lien which mry attain priority over *asSecurity Instrument, Lender may givé Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one o7 riore of the actions set forth above within 10 days
of the giving of notice. ‘

5. Hazard Insurance. Borrower shall keep the improvements 1w existing or hereafier erected on the Property
insured against joss by fire, hazards included within the term “extended coversge and any other hazards for which Lender
requires insurance. This jnsurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject fo-lender's approval which shall not be
unreasonably withheld. . :

All insurance policies and renewals shall be acceptable to Lender and shallinc’ude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrayvershall promptly give to Lender
all recetpts of paid premiums and renewnl notices. In the event of toss, Borrower shall give {fiompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied (o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's secuarity’ ot lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurans® proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the in{urunce carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender mny use the proceeds to repiir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notices is given, . o : o - : .

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insuranee policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums securad by this Security
Instrument immedintely prior (o the acquisition.

6. Preservation and Maintenance of Property; Leaschelds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriornte or commit waste. If this Security Instrument ison a leaschald,
Borrower shall comply with the provisions ol the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. : .

7. Protection of Lender’s Rights in the Property; Morigage Insurance. . If Borrower fails to perform the
vovenanls and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying recasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does nat have ta doso. :

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,

R
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(I Year Treasury Index— Rate Caps—Fixed Rate Conversion Option)

THIS ADJIUSTABLE RATE RIDER is made this .24 day of
incorporitted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Scc,urlly Deed {the “Security
Instrument™ of the sumc date gwcn by the Lmdusigned {the "Borrower™ to secure Borrower’s Adjustable Rate Note (the

" *Note} o

(Propenty Address)

THE NOTE CGNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE BORRDOWER MUST PAY. THE ROTE ALSO
CONTAINS THE DOPTION TG CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leader further covenant and agree as {ollows:
A. ADJUSTARLE RATE AND MONTIILY PAYMENT CHAN(‘I".S

The Note provides for an initial interest rate of 8,375, %, 'I‘hc Nolc prowdes for chdngcs in the adjustable interest
rate andd the monthiy sayments, as follows:
4. ADJUSTABLE IP{TUREST RATE AND M()NIHIY PAYMFN']’ CHANGI

{(A) Ch.mg,c l)mvs . ) ‘
) » and on that day
every I"th month thcrcaftcr ar, h Iatc on whmh my ::djusmb}c mzcrcst rate cou!d ch'mgc is catled a "C‘h.mgt. Date”

{B) The Index

Beginning with the first Change Da 1. my ad_]usmbh, mtucsl rite wnll be babcd onan Indcx The “Index” is the wwkly
average yield on United States Treasury secreities adjusted to a constant mamrrly of | year, as made available by the
Federa! Reserve Board, The most recent Didex Uigure available as of the da!c 45 darys before each Change Date is called
the “Current tndex?”

1f the Index is no lun"z.r.mul'lblt., the Nate 3 d'at. wnII chuo‘u, a w.,w mdt:x wlm,h is baqu upun (.omparahlc mfurm.mon
Fhe Note Haolder will give mic notice of this chiicz, L : : ‘ ‘

) Calenlation of Changes . . o

. Betore each leng,t. Iate, the Note Ilulde.r wnll € e,ulu e my new interest: rate by uddmg WO AND THREE FOURTHS
pereentage points 1.2+ 730, 9) 10 the Current Index. The-Nzig, Holder will then.round the result of this addition to-the
nearest one-cighth m one pereentage point (U.12549). Subject (oo timits stated in Section 4(D) below, this foumlt.d AMOoUns
will be my new interest rate until the next Change Date. f

The Note Holder will then determine the #amount of the mont! |l paymenl thal. would bt, sufﬁucm to repay thL
unpaid principal that 1 am expected to owe at the Change Dale in [t on: the maturity dale at my new interest rate in
substantially equal payments, The resuit of this calculation will be ¢S new_amount of my-monthly payment, -

(D)) Limits on Interest Rate Changes

Thc interest mu. I am ru:nurcd to p.w at the I‘irst C!mngL Dau. will not bc "rcutcr than

than
than two pcrcuuagc pmnls (2. 0%} Irnm 1hc rate ol interest 1 havc been paying for ne ,1rr:ccdmg I’J monlhs My mtcresl

rate will never be preater than 14375 9. which is called the “Muxlmum Rntt.
{E} Eifective Date of Changes : :

My new interest rate will beeome effective an each Change Date. 1 wﬂl pay the amount of .ny new monthty pnym(.nt
beginning on the first monthly payment date after the Change Date until the amoun( ormy monthly 2zerment changes again.

{F) Notice of Changes

The Note Holder will deliver or nusil lo me i notice ()I uny chan;,cs in my adjustable mh.n.:,t G nd lhc amoum
of my manthly payment before the effective date of any change. The notice will include information =2qaised by law to
be given me and also the title and telephone number of 4 person who will answer any. question 1 may have regerding the notice.

B. FIXED INTEREST RATE OPTION : .

The Notive provides for the Borrowers opnon to convert from an mf}ustablc mtcrcsl rate with interesy rate limits
to a fixed interest rate, as follows: . . : : .

5. FIXED INTEREST RATE CONVE RblON OPll()N

{A) Option {0 Convert 1o Fixed Rate : o :

1 have a Conversion Option which | can exercise unless 1 am in defdult or this Section SIA) will not penml me 1o
do so. The “Conversion Oplion™ is my option to convert the interest rate J am required (o pay by lhls Nolc from an ctdeS!dbfc
rate with interest rate limits (o the fixed rate calculated under Section S(B) below,

The gonversion can only take place on a date specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my a(ljuxmbh. mtcresl ratc can convert (o the
new Tixed rate is called the “Conversion Dale” .

I | want to exercise the Conversion Option, 1 must-first meet cerain com‘lmons 'Thme condmons are that h) l must
give the Note Holder notice that 1 want o do so; i) on the Conversion -Date, | must not be in defauli under the Note
or the Security nstrument: and i) I must sign and give the Note Holder any documents the -Note Holder requires. to
effect the conversion. : T A R ST

10,375

MULTISTATE ACDUJUSTABLE RATE RIDEA—ARM PLAN 578— Single Family—Fannie Mae Uniform Instrument - -~ HMS Form 4572 (12/87)
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