UNOFFICIAL,GQPY

80253544

= /328814

{Space Above This Line For Recording Duta)

FHA Cuase No.

State of Nlinois MORTGAGE o 131:6066643:703

g THIS MORTGAGE (**Security [nsirument’’) is made on . MAY 24|;h ' 7 ' , 19 90
The Morigagor is IRA L. MITCHELL, A SPINSTER (and) GEORGE MEEKS, A BACHELOR {and) IRA :

WILLIAMS, A WIDOW AND NOT SINCE REMARRIED

’

whose address is 5947 & SANGAMON STREET, CHICAGQ, ILLINOIS 60621
. (**Borrower’’), This ‘Secunty Instrument is given to

THE FIRST MORTG/GE CORPORATION
which is organized and existing uadcr the laws of ILLINOIS

acldress is 19831 GOVERNORS HIGHWAY, FLOSSMOQR, ILLINOQIS 60422 -
{*'Lender’”). Borrower owes Lender the principal sum of

?
, and whose

FIFTY THREE THOUSAND SIX HJNDRED SIXTY FOUK AND NO/!OO
Dollars (U.S. 3 53,664.00 ). This debt is evidenced by Berrower’s note dated the same date as this Sccurity

Instrument ("Nolc”), which provides for monthiy payments, with the full dcbt, if not paid earlicr, due and payable on

JUNE !, 2020 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensiens and rnodifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreemenls under this Security Instrument and the No‘e. Yor this-purpose, Borrower does herecby mortgage, grant and

canvey to Lender the following described property located in COOK .
Coumy, lllinois:

LOT 24 IN BLOCK 4 IN MIFFLIN'S SUBDIVISION Uk 510CK 3 AND 4 IN THOMPSON AND
HOLMES' SUBDIVISION OF THE EAST 45 ACRES OF THY %«ORTH 60 ACRES OF THE -

SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH,.BAMGE 14, EAST OF THE THIRD
"', . DEPT-Q} RECORDING $14.25

» TY, 0I1S.
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOI © TAAE TRAN 4648 05/31,90 16.48:06
W ¢4 E »—70-2535419

TAX I1I.D. #20-17-405-023 o ,
PROPERTY ADDRESS: 5947 S. SANGAMON STREET . CO0K COUNTY RECORDER

CHICAGO, ILLINOIS 60621 , ’ , MS :

which has the address of 5947 S. SANCAMON STREET, CHICAGO [Slrcei. City],

Hlinois 60621 121P Code}, {“*Property Address”');

TOGETHER WITH all the improvemems now or herealter erecied on the property, and ali easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herzafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
ancd will defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inlerest on, the 8

debr evidenced by the Note and late charges due under the Note, | . _ FX]
' &

L3

L

o

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as se1 Torth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold paymcms or ground rents on the Propcrty, and (i.) prcmlums for

insurance required by paragraph 4.,
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Lach manthly installment Ful items (&), ( ) and (¢ i czhnu.ﬁ,’ramﬁmls as reasonably estimated
by Lender, plus an amount sufficient 2o maintain an additional b'llance ‘of nol more than cne-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become detinguent. Lender shall hold the amounts coliected in trust to pay items (a), (b), and (c) before they becoine delinquent.

It at any time the total of the payments held by Lender For items (@), {b), and (), together with the future monthly payments
for such items payable io Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth ol the estimated payments or credil the excess over ene-sixth of the estimated payments to subsequent
pavments by Borrower, at the option ol Borrower. 1f the total of the payments made by Borrower for item (a}, (b), or (¢}
is insufticient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, *'Secrctary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, If this Sccurity Instrument is or was insured under a program which did not require
advance payment ol the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual morigage insurance premimm to be paid by Lender to the Secretary, or (i) a monthly charge instead ol & mortgage
instrance prcmium if this Security Instrument is held by the Secretary. Each monlhly installment of the mortgage insurance
prcmmm shall be in an amount sufficient to accumulate the Tull annual mortgage insurance premium with Lender one month
prior to the date the tull annual martgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Sccretary, eac’smonthly charge shall be in an amount equal to one-twellth of one-half percent of the outstanding prmc:pal
balance due on the Note,

If Borrower tendérsto Lender the full payvment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the baiapze remaining for all installiments Tor items (0), (b), and {(¢) and any mortgage insurance premium
instaliment that Lender 1984 not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower, Immediately prionto a foreclosure sale of the Properly or its acquisition by Lender, Barrower’s account shall
be credited with any balance r¢maining for all installments for items (2). (b), and (c), i

3. Applicstion of Payments! Allpayments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insuraice premium to be paid by Lender to the Secretary or 1o the monlhly charge by the Secretary
instead of the monthly mortgage insuraace premium, unless Borrower paid the entire mom,agc insurance premium when this
Security Instrument was signed;

Second, to any taxes, special assessments, .usehold payments or ground rents, ilnd fire, Mood and other ha?ard insurance
premiums, as required; ‘ :

Third, o interest due under the Note;

Fourth, to amortization of the principal ol tye-Note;

_ Fifth, 1a late charges due under the Note.

4, Fire, Flood and Other Hazard Insurunce. Borrower-shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualtie;, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amouniz sad Tor the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existencs er subsequently erecied, against loss by lloods to the extent
required by the Secrctary. All insurance shall be earricd with comparies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include loss payahle ciauses in favar af, and in a form acceptable to, Lender,

In the event of loss, Borrower shail give Lender immediate notice/oy mail. Lender may make proof of toss il not made
prompitly by Barrower, Each insurance company concerned is hereby aut:orized and directed to make payment for such loss
directly to Lender, instead of 1o Borrower und to Lender jointly. Al or any past of the insurance proceeds may be applied
by Lender, at its option, either (a) Lo the reduction of the indebtedness unde: the Mote and this Security Instrument, first to
any delingquent amounts applied in the order in Paragraph 3, and then to prepajmant of principal, or (b) to the resioration
or repair of the damaged properiy. Any application of the procct:ds 1o the principiabeaall not extend or postpone the due date
of the monthly payments which are referred 10 in Paragraph 2, or change‘the amount’ol such payments. Any excess insurance
proceccts over an amount required to pay all outstanding indebtedness undcr the Note une ths Sceurity Instrument shall be

paid to the entity fegally entitied thereto. ‘ .

In the event of toreclasure of this Sceurity Instrument or other transfer of title to 1ne Pocnerty tha! extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force sliall rass to the purchaser.

5, Preservation and Maintenaner of the Property, Leascholds, Borrower shall not commit was’e or destroy, damage or
substantially change the Property or ailow the Property to deteriorate, reasonable wear and tear exceped, Lender may inspect
the property if the property is vacant or abandoned or the loan is in defauit. Lender may take reasonabls action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrow:r<hall comply with
the provisions of the lease. If Borrower acquires l'ee title ta the Property, the leaschold and fee title shall not be merged unlcss

Lender agrees to the merger in writing,

6. Charges {0 Borrower and Protectior of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If {ailure 1o pay would adversely affect Lender's interest in the Property, upon Leader’s
request Borrower shall promptly furrish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails ic perform any other covenants
and agreements contained in this Security Instrument, or there is n legal proceeding that may sigrificantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary (o pratect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of dlsburﬁcmcnt at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Candemnntion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnpation or other taking of any part of the Property, or for conveyance in place of condcm:mlion. are hereby assigned
and shall be paicd to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceuls te the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order provided in Paragraph 3, and thenio prepayment of principal.
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ssignment

THIS 1-4 FAMILY RIDER is made this 24th day of MAY .19 gg .
and is incorporated into and shall be deemed to amend und supplement the Morgage, Deed of Trust or Sevurity Deed
(the “Security Instrument’) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to

THE FIRST MORTGAGE CORPORATION (the “Lender'’)
of the sume date and covering the property described in the Security Instrument and Jocated at:

5947 5. SANGAMON STREET CHICAGO, IL 60621
{Praperty Addeess]

14 FAMILY COYENANTS. In addition to the covenunts and sgreements roade in the Sceurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not scek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender hus agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any govemnmental body applicable io the Property.

B. SUBORDWNATE LIENS. Except as penmitied by federal law, Borrower shall not ﬂliéw any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior written permission.

C. RENT LOSSANSURANCLE, Borrower shall maintain insurance against rent loss in addition 10 the other hazards
for which insurance 15 roGeired by Uniform Covenant 5.

D. “BORROWER’S RiGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LZEAYES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all secuarily deposits nukie ‘n/connection with leases of the Property. Upon the assignment, Lender shalt have-the
right to modify, extend vr terminace the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease’™ dnabl mean “sublease’ if the Security Instrument is on a leaschold.

F. ASSIGMNMENT OF RENTS. Boqowe=unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lendel or Lender's agents to collect the rents and revenues and hereby directs each
tenant af the Property to pay the rents to Lewdsdor Lender’s agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenani or agreement p-the Security Instument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefitof Lender and Borrower. This assigpment of rents constitutes an
absolute assignment and not an assignment for addiZicnal security only.

If Lender gives notice of breach 1o Borrower: (i) wml redqs received by Borrower shall be held by Bomrower as trustee
for benefit of Lender only, to be applied to the sums scevred oy the Security Instrument; (ii) Leader shall be entitled to
collect and receive all of the rents of the Property; and (iii) evch lenant of the Property shall pay all rents due and unpaid
to Lender or Lender's apent on Lender's written demand to dse/lenant.

Bormower has not exceuted any prior assignment of the rents;ard has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shail not he required to enter upon, rake contral of or malatiin the Property befare or after giving notice of
breach o Borrower. However, Lender or a judicially appointed receive, may do so al any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any otier jight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Secirity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any noie or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke anv of the remedies permitted by the
Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pmvisions‘comaincxl in _his 1-4 Family Rider.

/__:&;m_:QM L N —(Seal)

IRA L. MITCHELL -Borrower
/ (:'/ JEPSPINS
Ll rbag 1o ) (Seal)
GE ORF; E ‘blEEK s -Borrower
I ,Q/W\ i - ‘
TRA WILLIAMS -Borrower ;"
{Seal)
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