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THIS MORTGAGE (*‘Security Instrument’’) is made on MAY 18th - L y 19 9d
The Mortgagor is JAMES W, JACKSON, DIVQRCED AND NOT SINCE REMARRIED

whose address is 55457 ALLEMONG DRIVE #2-64-4, MATTESON, ILLINOIS 60443
, (*'Borrower™), This Security Instrument is given to

THE FIRST MORYGAZE CORPORATION . : . ‘ s
which is organized and existing urapr the laws of ILLINOIS , and whose

address is 19831 GOVERNORS YWiIGHWAY, FLOSSMOOR, ILLINOILS 60422 .
{**Lender’’}). Borrowcr owes Lender the principal sum of

THIRTY TWO THOUSAND FIVE HUNDRED FIFTY AND NO/ IOO
Dollars (U.S. §  32,550.00 ).(This debt is evidenced by Borrower’s note dated lhc same date as this Security

instrument (“Nole"), which provides for munmtbiy paymenis, with the full debt, if not paid earlier, due and payable on

JUNE |, 2020 . This S=curity Instrument secures to Lender: {a) the repayment of the debt evidenced
by the Nole, with interest, and all renewals, extensiop. nnd modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and {c) the performance of Borrower’s covenants
and agreementis under this Security Instrument and the No*c,"For this purpose, Borrower does herchy mortgage, grant and

convey to Lender the following described property located in . COOK
‘ County, lllinois:

UNIT 2-64-4 TOGETHER WITH ITS UNDIVIDED PERCGFIAGE INTEREST IN THE COMMON

ELEMENTS IN WOODGATE CONDOMINIUMS NUMBER 2, AS OLLINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 72070133‘5 +TH. . PART OF SESCTIONS 16 AND
17 TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRV PR*“CIPAL MERIDIAN, IN COOK

COUNTY, ILLINCIS.

TAX I.D. #31-16-104-016-1036 LV nEPT-O1 RECORDING - $16.25
PROPERTY ADDRESS: 5537 ALLEMONG DRIVE, #2-64-4 O TA444 TRAN A444 05/31/99 1i: 92 00
MATTESON, ILLINOIS 60443 OBl bE x—D0-253580

COM COUNTY RECORDER WJ

which has the address of 5537 ALLEMCONG DRIVE #2-64-4, MATTESON ‘ : {Street, Cityl,
tHlinois 60443 12IP Codel, (''Property Address'});

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter a par! of the
property. All replucements and additions shall also be covered by Lhis Security Inalrumcnt All of the !orcbumg is referred
to in this Security Insirumeni as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
ond will defend gencrally the title to the Property against all claims and demands, subjeetl to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
wiih the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
tevied or to be levied against the Property, (b} leaschold pa:,'mcms or ground rents on the Propuly, and (c) prcmaums ror
insurance required by paragraph 4. :
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Lach monthly installme )Y ‘ mgmis. as reasopably estimated
by lcml(,r plus an amount sutTicient lo mammln an addlilmml batance of not more than ¢ne-sixth of the estimated amounts.
The full annua! amount Yor each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent, Lender shall hold the amounts collected in trust 1o pay items (a), (b), and () before they become delinquent.

I at any time the total of the payments held by Lender for items (a), (b), and (¢}, together with the future monthly payments
for such ftems payable 1o Lender prior te the due dates of such items, exceeds by mare than one-sixth the estimated amount
of payments required to pay such items when due, and if paymenis on the Note are current, then Lender shall either refund
the excess over onc-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, a1 the option of Borrower. I the total of the payments made by Borrower for iem (a), (b), or (c}
is insufficient 10 pay Lthe item when due, then Borrower shall pay to Lender any amount neu:sszu'y to make up [l;u deficiency
an or before rhe date the item becomes due.

As used in this Security Instrument, “*Sccretary’ means the Seeretary of Housing and Urban Development or his or her
designee. Most Sceurity lustruments insured by the Secretary are insured under programs which require advance payment of
the cntire mortgage insurance prcmiunL I this Suurixy Instrument is or was insured under a program which did not require
advance paymenlt of the entire mortgage insurance premium, then cach monthly payment shall also include cither: (i) nn installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) 2 monthly charge instead of a mortgage
insurance premium if this Security lustrument is held by the Secretary, Each monthly instaiiment of the mortgage insurance
premium shail be in an amount suificient to accumulate the Full annual mortgage insurance premium with Lender one month
prior to the date the Full annual morigage insurance premium is due to the Scerctary, or if this Security Instrument is held
by the Secretary, each nonthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on thsl Note. )

If Borrower tendzis to Lender the full payment of alt sums secured by this Security Insirumemt, Borrower's account ‘;hall

be credited with the balance remaining for all instalimenis for items (@), (b), and {c) and any mortgage insurance premium
installment that Lenderfiasnot become obligated to pay 1o the Secretary, and Lender shail promptly refund any excess funds

to Borrower. Immediate!y niier to a foreciosure sale of the Property or its acquisition by Lender, Borrower's account ahall

be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insuranczpremium to be paid by Lender to the Secretary or to the month!y charge by the Secretary
instead of the monthly mortgage insurasce premiwm, unless ]30rrower paid the cntire mortgage insurance prl.mzum when this
Seccurity Instrument was signed;

Second, 1o any taxes, special assessménts, "lsehold payments or 5,round rents, ﬂnd fire, MNood dnd othcr I.a7ard insurance
premivms, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal ol the Note;

Fifth, to late charges duc under the Note.

4. Fire, Flood and Other Hazard Insurance, Borrower chall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuvalties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amouats pnd for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existeace or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with comparies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable ¢arvises in favor of, and in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice Oy mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance cempany concerned is hereby avtooiized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any past of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness undgr the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to pregavinent of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principaishall not extend or postpone the due date
of the monthly payvments which are referred to in Paragraph 2, or change the amount-ar Zuch payments. Any cxeess insurance

proceeds over an amount required to pay all outstanding indebtedness under tlie Notz e this Sccurlty instrument shall be .

paid 1o the entity legally entitied thereto.

in the event of forcclosure of this Security Instrument or othcr transfer of title to the Praverty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in Torce skall pass to the purchaser.

5. Preservation and Mainteasnce of the Property, Leaseholds. Borrower shall noi commit wasze or destroy, damage or
substantially change the Property or allow the Property 1o deteriorate, reasonable wear and tear excepied: Lender may inspect
the property il the property is vacant or abandoned or the loan is in default, Lender may take reasoaable action to protect
and preserve such vacant or abandoned property. 1f this Security Instrument is on a leasehold, Borrow:rwhall comply with
the provisions of the lease. IT Borrower acquires fec title to the Property, the leaschold and lee title shall not be merged uniess
Lender agrees to the merger in writing,

6. Charges (v Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time directly to
the entity which is owed the payment, 1f Failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments rcquired by Paragraph 2, or faiis to perform any other covenanis
and agreements contained in this Su.urlly [astrument, or there is a.legal proceeding that may significantly affect Lender’s rights
in the Property {(such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property, including payment
ol taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option ot Lender, shall be immediatcly due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of 1he indebtedness under the Nowe and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of principal.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is macde this 18th day of
MAY , 19 90 , and is incorporated into and shall be deemed to amend and supplement -
the Mortgage, Deed of Trust or Security Deed (“*Security Instrument'’) of the same date given by the undersigned
(**Borrower'’) to secure Borrower’s Note to THE FIRST MORTGAGE CORPORATION

{"‘Lender™) of the same date and covering the Property desceribed in the Security Instrument and located at:
5537 ALLEMONG DRIVE, #2-64-4, MATTESON, ILLINOIS 60443

[Property Address) i
The Properry Address includes a unit in, together with an individual interest in the common elements of, a condominium
proiect kirow: as: WOODGATE CONDOMINIUMS

[Name of Condominiwm Project)
(“*Condominium/£=oizct ). If the owners association or other entily which acts for the Condominium Project (*‘Owners
Association’) holds litic o property for the benefit or usc of its members or shareholders, the Property also includes
Borrower’s interest in {ne-Jwners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COYNANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners “ssociation maintains, with a generally accepted insurance carrier, 4 “‘master”’
or ‘“‘blanket’’ policy insuzing, all property subject to the condominium documenms, including alt
improvements now existing or hereafter erected an the Property, and such policy is satisfactory to Lender
and provides insurance coverage i) the amounts, for the periods, and against the hazards Lender requires.
including fire and other hazards iacluded within the term *‘extended coverage,'” and loss by flood, to
the extent required by the Secretiny/then: (i) Lender waives the provision in Paragraph 2 of this Sccurity
Instriment for the monthly paymeiit to Lender of one-twelltk of the yearly premium installments for
hazard insurance on the Property, and (ii) Boirower’s obligation under this Paragraph 4 to maintain hazard
insurance coverage on the Property is dee med satisfied to the extent that the required coverage is provided
by the Owners Association policy. Borrowe: snall give Lender prompt notice of any lapse in required
hazard insurance coverage and of any loss veonrring from & hazard. in the event of a distribution of
hazard insurance proceeds in lieu of restoration srorepair following a loss to the Property, whether to
the condominium unit or to the common elements; an; crocecds payable to Borrower are hercby assigned
and shall be paid to Lender for application to the ‘$»/mi secured by this Security Instrument, with any
excess paid to the entity legally entided thereto.

Borrower promises to pay Borrower’s allocated share of the/common expenses or assessments and charges
imposed by the Owners Association, as provided in the condeininium documents.

If Borrower does not pay condominiun dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agies tc other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note 1aie and shall be payable, with
interest, upon notice from Lender to Borrower requesling payment.

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and provisions contsined in this Condominium

M’»L/ (Seal) \ (Seal)

-Borrower -Borrower

(Seal) ‘ (Seal)

-Borrower -Borrower

{Spuce Below This Line Reserved for Acknowledgmenty
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