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AFTER RECORDING RETURN TO:

ICM MORTGAGE CORPORATION T
. 5500 W, HIGGINS ROAD, SUITE 750 -ty
FOFFMAN ESTATES, IL 60185

ATTN: Jen S0253590

ICM # 20-03186-5

MORTGAGE

DEFT-31 RECORDING 405

4 $14.
THIS MORTQAGE {“Security Instrument®) Is given on May T#444418TﬁﬂN 4444 05/31490 11:62 :GGL
1990 . THe.mirgagor is HARENDRA J. SHAH AND VASUMATI H. SHBEESHISEWIFE _ o o, P5IEPo
e L= R |

. COOK

("Borrower"). ngg‘;c&gg Ié;nmwgﬁm o

ICM MORTGAGLE CORPORATION . which is organized and existing
under the laws of ¢ State of Delaware , and whose addross Is

6061 SOUTH WILLOW NDRIVE, SUITE #300, ENGLEWOOD, COLORADO 80111 (*Lender").

Borrowar owes Lendar the pimcfsel sum of Elghty Five Thousand and no/100

Dollars (U.S. $ 85,000.00 ). This debt is evidenced by Borrower's nole
dated the same date as this Securlty Ie<irumeni {*Note®), which provides for monthly payments, with the full debt, If not pald
earlier, due and payable on Juare 1 . 2020 . Thig Security Inslrument
secures 1o Lender: {a) the Tepaymem o' 'the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymen! of all other sums, wilh Interesl, advanced under paragraph 7 to protect the sacurity of this
Securily instrumont; and {c) the performance ol Brrrower's covenants and agreements under this Sacurity Instrument and Lhe
Note. For this purpose, Borrower does hereby nor.page. grant and convey to Lender the following described property localed
in COOK Counly, llingls:

LOT 264 IN TIFFANY PLACE UNIT 1, BEING /. SUBDIVISION OF PART OF THE SOUTHWEST
1/4 QF SECTION 14, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT OF SUBIIV!SION RECORDED AS DOCUMENT NUMBER
87-309381, !N COOK COUNTY, ILLINOIS.

06-14-306-039

90253590

/{ ﬁﬂ»j
which has the address of 19 EAST SHAG BARK LANE STREAM!NCOD :

[Straet) [City}
ILLINQOIS 60107 ("Property Addrass'});
{Zip Code} :

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easerments, rights, appurtenances,
rents, rayalllas, mineral, ol and gas rights and profits, water righis and stock and ail fdures now or harealter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregolng Is referrad
{o in this Secusity Instrument as the "Property”.

BORROWER COVENANTS thal Bomower is lawiully salsed of the eslale hereby conveyed and has the right 10 mortgage,
grant #nd convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower
warran!s ang will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
recard.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with limited
variallons by jurisdiction to constitute a unlform security instrumenl covering real property.

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83
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UNIFORM COVENANM E; coL@aJ:% ,OQ Q Y
1. Payment of Principal and Interest; Prepa auﬂ e Char ea.%omgler shaill promplly pay when

due the principal of and interest on the debl evidenced by lhe Note and any prepayment and late charges due under the Nole.

2.' Funds for Taxaes and Insurance. Sublect to applicable law or to a wiitten walver by Lender, Borrower shall pay
tc Lender on the day monthly payments are due under the Note, unti! the Note |s paid in full, 8 sum ("Funds”) equal to
'one-lwell'th of: (a) yeary taxes and assessments which may attain prionty over this Securily instrument; {b) yeatly leasehold
paymenis or ground rents on the Property, If any; (c) yearly hazard insurance premlums; and (d} yearly morigage insurance
premiums, If any. These ltems are called “escrow ltems". Lender may estimate lhe Funds dua on the basis of curent dale
and reasonable estimates of future escrow ilems,

The Funds shall be held in an insifutlon the depasils or accounts of which are (nsured or guaranteed by a federal or
stale agency (Including Lender If Lender Is such an Instiution). Lender shall apply the Funds to pay the escrow items. lLender
may not charge for hoiding and applying the Funds, analyzing the account or verlying the escrow items, uniess Lender pays
Barrower interast on the Funds and appllcable law permils L.ender to make such a charge. A charge assessed by Lender in
connection with Borrower's entering into this Securlty Instrument 1o pay the cost of an independent tax reporting sarvice
shall not be a charge for purposes ol the preceding sentenca, Borrower and Lender may agrae In writing thal Interest shall
bo pald on the Funds. Unless an agreement is made or applicabie law requires interest to be pald, Lender shall not be required
1o pay Borrower any Interest or earnings on the Funds. Lender shall give to Borrower, withoul charge, an annual accounting
of the Funds showling crediis and debits to the Funds and the purpese for which each deblt to the Funds was made. The
Funds are piedged as additional securily for the sums secured by this Securily Inslrument.

H the amount of the Funds held by Lender, together with the fulure monlhly payments ol Funds payable prlor to the due
date of the esriow items, shall exceed the amount required to pay the escrow ilems when due, the excass shall ba, al
Borrower's oplion, rither promplly repald 1o Borrower or crediled to Bomrower on monthly paymenis of Funds, I the amount
of the Funds held by teonder is not suificient to pay the escrow Hems when due, Bomrower shall pay to Lender any amount
necessary 1o make uo.b deficiency in one or more payments as required by Lender,

Upon payment in fil o, all sums spcured by thls Security Instrument, Lender shall promplly relund 1o Borrower eny Funds
held by Lender. If under jare jraph 19 the Property Is sold or acquired by Lender, Lender shall apply. no later than
immediately prior to the sale ¢! th~ Property or s acquisition by Lender, any Funds held by Lender &t the lime of applicaillon
as a credit agains! the sums sccurad by this Securlty Instrument,

3. Application of Pay~.enis. Unless applicable law provides otherwise, uli payments recelved by Lender under
paragraphs 1 and 2 shall be applied: “wsl to late charges due under the Nole; second, to prepaymen! charges due under the
Nota, third, Yo amounis payable under parigraph 2; lourth, to interest due; and last, lo principal dae,

4. Charges; Liens. Borower shall Jay sil laxes, assessments, charges, fines and Impositions attributable io the
Property which may aflaln pricrity over this Sacutity Instrument, and leasehold payments or ground renis, if any. Borrower
shall pay these obligations in the manner provided [t paragraph 2, or if not pald in that manner, Borrower shall pay them
on time direclly tc the person owed payment. Boircwe: 5hall pramptiy furnish to Lender all notlces of amounts to be pald
under this paragraph. |} Borrower makes these payinzs directly, Borrower shall promptly furnish 1o Lender receipts
evidencing the payments.

Borrower shail promptly discharge any llen which has priarity over lhis Securily Instrument unless Borrower: (a} agroes
In writing o the payment of the obligation secured by the lien. In = .manner acceptable to Lender; {b) coentests in good
faith the lien by, of defends ngalnst enforcement cof the lien in, k-ga’ proceedings which In the Lender's opinion operate to
prevent the enforcement of the len or forfeilure of any part of the Fioprty; or (¢) secures from the hoider of the lien an
agreament satisfactory to Lender subcordinating the lien to this Securliy ‘nsirument. Y Lender delermines that any part ol the
Property is subject to a llen which may attaln pricrity over this Secuiity List.ument, Lender may give Borrower a nolice
identitying the Hen. Borrower shell satisfy the llen or lake one or more of iht ~ctions set forth above within 10 days of the
giving ol notlce.

5. Hazard Insurance. Borower shall keep the improvements now exiiling or herealter erected on the Property
insured against toss by fire, hazards Included within the term "exiended coverage” ary ~ry other hazards for which Lender
fequires Insurance. This Wnsurance shali be mainlained In the amounts and lor the peiods that Lender requires. The
insurance carrler providing the insurance shall be chosen by Borrower subject to Lender®. arproval which shall not be
unreasanably withhetd.

All Insurance poficies and renewals shall be acceplable io Lender and shall Include a standa:d mortgege clause. Lander
shail have the right to hold the policles and renewals. i Lender requires, Borrower shall prompiiy give-to Lender all receipts
of paid premlums and renewel notices. In the event of loss, Borrower shall glve prompt nolice to the Ing srance cacrier and
Lender. Lender may make prool of loss if not made prompily by Borrower,

Unlass Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applled (o restcrp’or or repals of
the Property damaged, If the restoration or repair Is economically feaslble and Lender's socurily Is not lesscara. It the
restoratlion or repair (s nol economically leasible or Lender's securly would be lessened, the insurance procevds shall be
applied to the sums secured by this Securlty Instrument, whether or not then due, with any excess paid to Boniower, H
Borrower abandons the Property, or doas not answer within 30 days a niotlce from Lender thal the insurance carrer has
offered to setlle a clalm, then iender may collect the insurance proceeds. Lender may use the proceeds to repalr or restore
the Property or lo pay sums secured by this Security instrument, whether or nod then due. The 30-day period will begin
when the nolice Is given.

Unless Lender and Bomower otherwise agree in wriling, any application of proceeds to princlpal shall not extend or
postpone the due date of the monthly payments relerred to in paragraphs 1 and 2 or change tha amounl of the payments, [
undar parngraph 19 the Property Is acquired by Lender, Borrower's right to any Insurance policies and proceeds resulting
from damage lo the Property prior to the acquisiion shail pass to Lender to the extent of the sums secured by this Security
Instrument Immediately prior te the acquisition.

6. Preservation and Maintenance of Property; Leasehoids. Borrower shall not destroy. damage aor
substantially change the Property, allow the Properly to deteriorate or commit wasie. |l this Security Instrument Is on g leasehoid,
Borrower shall comply with the provisions ol the lease, and if Borrower acqulres fea tille to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Martgage lnsurance. !t Bormuwer falls 1o perform the
covenants and agreements conlained in this Securlty Instrument, or there Is a legal proceeding that may signiflcantly affect
Lender's rights in the Property (such as a proceeding in bankmuploy, probate, for contdemnation or to enforce laws or
regulations), then Lender may do and pay for whataver Is necessary to protect the value of the Properly and Lender's rights
in the Property. Lender's actlons may include paying any sums secured by a llen which has priority aver this Security
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Lender may take aclion ls paragraph 7, Lender does

Any amounis disbursed by Lender under this paragraph 7 shall become addilionai deb! of Borrower secured by this
Sacurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from tha
date of disbursemen! al the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requasling
‘paymeni.

If Lender required mortgage insurance as a condition of making the ivan secured by this Security Instrumenl, Bommower shall
pay the premlums required to mainlain the Insurance In effect untll such time as the requirement for the Insurance terminates in
accordance with Borrower's and Lender's writlen agraement or applicable law.

B. Inspection. Lender or its agenl may make reasonable entries upon and Inspections of the Property. Lender shall
glve Barrowar notlce at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other iaking of any part of the Property, or for conveyance In lieu of condemnatlon, are hereby assigned and
shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be epplied lo the sums secured by this Security Instrument,
whether or not then due, with any excess pald to Borrower. In the event of a pariial taking of the Property, unless Borrower and
Lender olherwise agree In wriling, the sums secured by this Securily Instrument shall be reduced by the amount of the proceeds
multiplied by the lollowing fraction: (a) the tolal amount of the sums secwred immediately before the taking, divided by (b} the
fair market value of the Property immediately before the laking. Any bailtnce shall be peid to Bomrower.

it the Property ia abandoned by Bormower, or it, after notice by Lender to Borrower thal the condemnor offers to make an
award or settle’a vlalm for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given,
Lender is autnonsued to collact and apply the proceeds, at its option, either to restoralion or repair of the Property or to the
sums secured by thiz-Security Instrument, whether or not then due.

Unless Lender ¢nd Bormower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone tha due dal~ of the monihly payments relarred to In paragraphs 1 and 2 or change tha amount of such paymenls.

10. Borrower Nca )leleased; Forbearance By Lender Not a Walver. Extenslion of the lime for paymenl
or modification of amortizatiun ol *he sums secured by this Security Instrument granted by Lender to any succassor In interest
of Borrower shall not operate t7. 7 (@ase the liability ot the ariginal Borrower or Borower's successors in interest. Lender shall
not be required to commence prrseedings against any successor in interest or refuse lo extend tlime for payment or otherwise
modily amortization of the sums securid by this Security !nstrument by reason of any demand made by the oflginal Borrower
of Borrowet's successors In interest, Aav iorbearance by Lender in exercising any right or remedy shail not be a walver of or
preclude the exercise of any right or remedy,

11. Successors and Assigns Eound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenanwc’enu agreements shall be joinl and several. Any Borrower who ce-signs this
Security Instrument bul does nol execule the Note: (s |= co-signing this Security Instrument only 1o morigage, grant and convey
that Borrewer's Interest in the Property under the termys »f this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lenier ond any olher Borrower may agree o extend, modily, forbear or
make any accomodations with regard te the terms of this Socurily Instrument or the Nois without that Borrower's consent.

12. Loan Charges. I the loan secured by thls Secur'ty listrument Is subject 1o a law which sets maximum loan
charges, and thal law Is finally interpreted so that the Interest or otier ‘oan charges collected or to be collected in connection
with the loan exceed the permilied limits, then: {a} eny such lcan criurco shall be reduced by the amount necessary 10 reduce
the charge to lhe permitted limit; and (b) any sums already collacted frari f.omower which exceeded permitted kmits will be
refunded to Borrower. Lender may choose to make this refund by reduciag (hs principal owed under the note or by making
a direct payment to Borrower. H a refund reduces principal, the reducliarn-will be f*oated as a partial prepayment witheut any
proepayment charge under lhe Nole.

13. Lagisiation AHacting Lender's Rights. If enactment or expiratlor of appiicable laws has lhe effect of
randaring any provision ol the Note or this Secusity instrumemt unonforceable accorditg i > s terms, Lernder, at iis option, may
require Immediate paymerd In full of altl sums secured by this Securty Insirument and me;, Invoke any remedlas permitted by
paragraph 19. It Lender exercises this optlon, Lender sheli take the steps spacified In the 'szcoiid paragraph of paragraph 17.

14, Notlces. Any nolice fo Borrowar provided for in this Securily Instrument shall be gvun by delivering # or by malling
it by first class mall unless applicable law requires use of anoiher method. The notice shall be.iirected to the Property Address
or any other address Borrower designates by notice to Lender, Any nolice to Lender shall be giver, by 'irst class mall to
Lender's address slated herein or any other address Lender designates by notlce lo Borrower. Any.nnuc provided for in this
Security Instrument shall be deemed io have been glven to Borrower or Lender when given as provided'in ails paragraph.

15. Governing Law; Severabllity. This Securlly instrument shall be governed by federal law.ard-the law of the
jurisdiction: in which the Property Is localed. In the event that any provision or clause of thls Security Instrument-ar the Note
conflicts with epplicable law, such conlflicl shail not affect other provisions of this Secuiity instrument or the Nco'e which can
be given effect without the conllicling provisicn. To thls end the provisions of this Security lnstrument and tha Note are
dectared o be severable.

16. Borrower's Copy. Boirower shall be given one conformed copy of the Note and of this Securlly Insirument.

17. Transfer of the Property or a Baneficial Intarest in Borrower. I all or any part of the Properly or
any interes! In It Is sold or transferred (or it a beneficlal interest in Bomrowaer Is sold or transferred and Berrower is not a palturg!
persen) without Lender's prior written consent, Lender may, at ils opllon, require immedlale payment 'n full of all sums secured
by this Securlty Instrument. Howaever, this oplion shall nol be exerclsed by Lender if exercise Is prohibited by lederal law as of
tha data of this Securily Instrument.

i Lender exercises this option, Lender shal! give Borrower nolice ol acceleratlon. The notice shall provide a period of not
tess ihan 30 days irom the date the notlce ia delivered or mailed within which Borrower must pay all sums secured by this
Seocurity Instrument, It Borrower falls to pay these sums prior 1o the expiration of this period, Lender may invoke any remadies
permitted by this Socurity Instrument without further notice or demand on Borrower. :

18. Borrower's Right to Relnstate. If Borrower meels cerlain condilions, Borrower shall have the right to have
enforcement of thls Security Instrument discontinued at any time prior to the earlier of: {a} 5 days (or such other period as
applicable taw may specily for reinstalement) before sale of the Property pursuant to any power cl sale contained In this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condiilons are thal Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred;

(b} cures any default of any other cavenants or agreemants: (c) pays all expense incured in enforcing this Sccusity Instrument,

ICM Form #2041C (8/60)
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THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 18th  day of May 15 80
and is Incorporated inlo and shall be deemed to amend and supplement the Morigage, Deec of Trust or Securily Deed (the *Sacurily
Instrument*)*of the same date, given by the undersigned (the *Borrower") to secure the Borrower's Nole to
ICM MORTGAGE CORPORATION, a Delaware Corporation {the “Lender")
of the same dale and covering the Property described in the Security Instrument and located at:
19 EAST SHAG BARK LANE, STREAMWOOD, ILLINOIS 60107

{Propery Addiops)

The Property Includes, but is not limited lo, a parcel of land improved with a dwelling, together with other such parcels and certain

common areas and facilitias, as described In
COVENANTS AND RESTRICTIONS CONTAINED IN THE DECLARATION RECQRDED AS DOCUMENT
NUMBER 87-346998, RELATING TO THE CREATION OF TIFFANY PLACE HOMEOWNERS ASSOCIATION,

{the “Declaration"). The Property Js a pant of a pianned unit development known as:
TIFFANY PLACE UNIT 1

{Namo of Planned Unit Bevolopment)

{the “PUD"). Thi Preperty also inciudes Bomrower's interest In the homeowners association or equivalent enlity owning or managing
the commeon areas e facilitles of the PUD (the "Owners Assoclalion”) and 1he uges, benefils and proceeds of Borrower's Interest.

PUD COVENANMTS, in addillon to the covenants and agreements made In the Secusity Instrument, Borrower and Lender
further covenanl and agr.e s s follows:

A. PUD Obligaticna. Rorower shall perform all of Borrower's obligations under the PUD’s Consthuent Documents. The
*Constituenl Documents® are the: (} Declaration; (il) articles of Incorporation, 1rust instrument or any equivalent document which
creates the Owner's Assoclation; © un7 (i) any by-laws or other rules or reguiations of the Owners Associatlon.  Botrower shall
promptly pay, when due, all dues and as~sssments imposed pursuant to the Gonstituen! Documents,

B. Hazard Insurance. So icnc us the Owners Assoclation maintains, with a generally accepted insurance carrier, a
“master* or “blanket® policy insuting the Propuny which Is satisiactory 1o Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term “extended
coverage”, then:

(i) Lender walves the provision included v l'aiinrm Covenant 2 for the monthly payment te Lender of one-twellth (1/12th)
of the yearly premium installmenis for hazard Insurance.<n/the Property; and

(il Borrower's acbligation under Unilorm Covenint 5 to mainteln hazard insurance coverage on the Properly is deemed
salisfied lo the extent that the required coverage [s provided by thy Owners Assoclation policy.

Borrower shall glve Lender prompt nolice of any lapse in.reqri«ed hazard Insurance coverage provided by the master or blanket
policy.

In tho event of a distribution of hazard insurance proceeds in eu of resioration or repair following a loss to the Properly or
to common areas and facllities of the PUD, any proceeds payable to 8.t wer are hereby assigned and shall be pald to Lender.
Lender shall apply the proceeds to the sums secured by the Securty Insturient, with any excess paid to Borrower.

C. Public Liabllity insurance. Bomower shall lake such acti~iis as_may be reasonable to insure that the Owners
Assoclation maintalns a public liablity Insurance policy acceplable In form, amount and extent al coverage to Lender,

D. Condamnation. The procesds of any award or claim for damages, asrclor consequentlal, payabla 1o Borrower in
connectlon with any condemnation or other taking of all or any pant of the Property Or Yhe common areas ol the facilities of the
PUD, or for any canveyance in lleu of condemnaticn, are hereby assigned and shall be prud o Lender. Such proceeds shall be
applled by Lender to the sums secured by the Securily Instrument as pravided In Uniform Goyenant 8.

E. Lender's Prior Consent. Borrower shall nol, except after notlce to Lender and sv+di1 Lender's prior written consent,

cither partilion or subdivide the Properly or conseni to:

{l) the abandonment or termination of the PUD, saxcept for abandonment or termination requirey £y law In the case of
substantial destructlon by fire or other casually or in the case of a taking by condemnation or eminent doine’y;

{ii) any amendment to any provision of the “Constituent Documents” if the provision [s for the express-benelll of Lender,;

{il} termination of prolessional management and assumption of sell-management of the Owners Assoclallon; or

(v} any acltion which would have the effect of rendering the public liabMy insurance coverage maintained L/ the Owners
Assoclation unacceplable to Lender.

F. Remedies. |f Borrower does nal pay PUD dues and assessments when due, then Lender may pay lhem. Any
amounts disbursed by Lender under this paragraph F shall become additional debt ot Borrower secured by the Security Instrument.

Unless Bomrower and Lender agree to other terms of payment, these amounis shall bear interest from the date of disbursement al
the Note rate, and shall be payable, with interesl, upon notlce from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrowe accepts and agrees to the lerms and provislons contained in this PUD Rider.
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(/\h P\ O .t ./\ 3’( O ; ¢ . 3 et o

s VO \E S\\B 9 (Sea) D \;Lf 2 AC-U)} S/1L/ g (Seal)

\HARENDTJ. SHAH Borrower VASUMATI H. SHAH Borrower
L
2
(Seal) : {Seal) &
Botrower Borrower n
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