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This Home Equity Line of Credlt Mortgage is made this 241th day of

HOME EQUITY LINE OF CREDIT MORTGAGE

May , 1980, between the Mortgagor,

Gary A. Reed, divorced, not since remarried

(herein "Borrower"), and the Mortgagee, RIVER FOREST STATE BANK AND

TRUST COMPANY whose address is 7727 W. LAKE STREBEpRAVER:HOREST, $21.0m

TE9999  TRAN 4571 G5/731/2¢ in: 192100
ILLINGIS 60305 (herein "Lendert),

. SE830 3 oG P s G L s T T i
WITNESSLET ) . COOK COUNTY RECORDER — ~ — 2

WHEREAS, Borrower and Lender have entered info a RIVER FOREST STATE
DANK AND 7TRUST COMPANY Home Equity Line of Credit Agreement and

Disclosure Siateinedt (the "Agreemnent”) dated Mav 24th , 19 99 ,

pursuant to which Dorvower mmay trom time to time until __ May 24, )

19__ 97 _, borrow from Lepder sums which shall not in the aggregate outstanding

principal balance exceced $_150,000.00 » the (“Maximum Credit") plus

interest, Interest on the suins borrowed pursuant to the Agrecment is payable at
the rate and at the timnes provided for in the Agreement., All amounts borrowed

under the Agreement plus interst thereon, unless due earlier under the terins of the

Agreement, must be repaid by _ May 24tn, 1997 , Which is the last

day of the Draw Period, and which is also referres 1o as the Repayment Period, as

each ol those terins is defined in the Agreement (tiie "Final Payment Date"),

TO SECURE to Lender the repayment ol the indebtrdness incurred pursuant

—

to the Agreement, with interest thereon, the payment ol &li‘other sums, with

interest therecn, advanced in accordance herewith to protect the security of this

Mortgage, and the perforinance of the covenants and agreeinents ot) Borrower

REI ATTORNEY SERVICES #

centained herein and in the Apgreeinent, Borrower does hereby mortgage, fcant and

convey to Lender the following described property located in the County of

Cook __State of [linois:

Lot 13 in E.S. Talbot's Subdivision of the West 1/2 of Block 1 in L. and W.

F. Reynolds's Columbian Addition to Oak Park said addition being a subdivision
of fots 1, 2, 3 4n the Circuit Court partition of the . "¢ . w. . ..- North -~
West 1/4 of the South west 1/4 of Section 5§ and the North 1/2 of the South

East 1/4 of Section 6, Township 39 North, Range 13 East of the Third

Principal meridian, in Cook County, Il1linois.

This instrumneaent -—7‘?/_4/ L O P &:’/4/
preparced by 1. Kiniec o . S >t i e
GRAZ B2 AT DG PNV A

River Forest State Bank and Trust Company
7727 W. Lake Streat

’
River Forst, linois 60305 ' 90203633
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Permanent Tax Number: 16-06-400~014-0000

which has the address of 800 N, 0ak Park Avenue

Oak Park, I11inois 60302

{the "Property Address");

TOGETHER with all the lmprovements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, reyalties, mlneral, ol}
and gos rights and prolits, water, water rights, and water stock, and all fixtures
now or heseatter attached to the property, all of which, including replacements and
additions therato, shall be deemed to be and remaln a part of the property co-vered
by thlis Mortgzge, and all of the foregoling, together with - sald property, {(or
leasehold estate i *nis Mortgage Is on a leasehold) are hereln referred to as the
"Property".

Borrower covenants-ibat Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property, and that

Boerrower wikll warrant and defend/sanerally the title to the Property against alt

claiins and demands, subject to any mortgages, declarations, easeiments or.

restrictions listed in a schedule of exceptions to coverage In any title insurance

policy insuring Lender's interest in the Propeivcy.
Borrower and Lender covenant and agree as foblows:
t, Payment of Principal and Interest. Borrowur shall promptly pay when

due the principal of and interest of the indebtedness Incwied pursuant to the

Agreeinent, together with any {ees and charges as provided in the Apreement.

2. Application of Payments. Unless applicable law provides otherwise, all
payments received by Lender under the Agreement and paragraph 1 hereof shall be
applied by l.ender first in payment of any fees and charges payable pursuant to the
Agreeinent, then to any advance made by Lender pursuant to this Mortgage, then
to interest, payable pursuant 10 the Agreement, and then to the principal amounts

outstanding under the Agreement,

3. Charges; Liens. Borrower shall pay or cause to be paid all taxes,

assessinents and other charges, fines and impositions attributable to the Property
which inay attain a priority over this Mortgage, and leasehold payments or ground
rents, if any, including all payments due under any mortgage disclosed by the title
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insurance policy insuring Lender's interest in the Property. Borrower shall, upon
request of Lender, promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any “en which has priority over this Mortgage,
except for the lien of any inortgage disclosed by the title insurance policy Insuring
Lender's interest in the Property; provided, that Borrower shall not be requlred to
discharge any such lien so long as Borrower shall agree In wrlting to the payment of -
the obligation secured by such lien in a manner acceptable to Lender, or shall in
good [aith contest such lien by, or defend enlarcernent of such ilen in, legal
proceeding: which operat'e to prevent the enforcement of the lien of farfeiture of

the Property or any part thereof,

4. Hazard ir=urance. Borrower shall keep the linprovements now existing
or herealter erected oiithe Property insured agal-nst loss by tire, hazards Included
within the torin "extenlles .coverage", and such other hazards as Lender may
require and in such amocunts and Jor such periods as Lender may require; provided,
that Lender shall not require tha tye amount of such coverage exceed that amount
of coverage required to pay the suric.secured by this Mortgage and any other
inortgape on the Property.

The insurance carrier providing the insurance shall he chosen by Borrower
subject to approval by Lender; provided, tha) _such approval shall not be
unreasonably withheld, AH premiums on insurance policies shall be paid In a timely
Inanner.

All insurance policies and renewals thereof shall b¢ !y form acceptable to
lender and shall include a standard mortgage clause in favor ‘of and In form
acceptable to Lender. Upon request of Lender, Borrower shall prempt'y turnish to
Lender all renewal notices and ail receipts of paid premiums. In the cyeit.of loss,
Borrower shat! give prompt notice to the Insurance carrler and Lender. Cender
may make prool of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds
shall be applied to restoration or repair of the Property damaged, provided such
restoration or repair is econosically feasible and the security of this Mortgage is
not thereby impaired, 1f such restoration or repair is not economically feasible or
if the security of this Mortgage would be impaired, the insurance proceeds shall be
applied to the sumns secured by this Mortgage, with the excess, if any, paid to

Borrower. 1f the Property is abandoned by Borrower, or if Borrower falls to

respond to Lender within 30 days from the date notice is mailed by Lender to
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Borrower that the insurance carrier offers to settle a claim for insurance benefits,

Lender is authorized to collect and apply the insurance proceeds at Lender's optlon

cither to restoration or repalr of the Property or to the sums secured by this

Mortgage,

Unjess Lender and Borrower atherwise agree In writihg, any such application
ol praceeds to principal shall not extend or postpone the due date of any payments
due under the Agreement, or change the amount of such payment. If under
paragraph 18 hereofl the Property is acquired by Lender, all right, title and interest
of RBorrcvwer In and to any insurance policies and in and to the proceeds thereof
resulting fromm damage to the Property prlor to the sale or acduislt]on shall pass to

Lender to tho egtent of the sums secured by this Mortgage imnmediately prior to
such sale or acquisidion.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums;
Planned Unit Developments. Borrower shall keep the Property in good repalr and
shall not comimnit waste or permit n'nr:airment or deterioration of the Property and
shall cormnply with the provisions of any lease if this Mortgage is on a leasehold, 1
this Mortgage is on a wunit in a condaminium or a planned unit development,
Borrower shall perform all of Barrower's cobligatlons under the declaration ér
cavenants creating or governing the condominiwm’ ¢¢ planned unit development, the
by-laws and regulations o! the condominium or-ptanp=d unit development, and

" constituent documents. It a condominlum or planned-urint development rider 1s
executed by Borrower and recorded together with this Mortgage, the covenants and
agreeinents of such rider shall be incorporated into and shall aménd and supplement

the covenants and agreenents of this Mortgage as if the rider were g pait hereaf,

6.  Protection of Lender's Security. 1f Borrower fails to peform- the
covenants and agreemnents contained in this Mortgage, or if any action or
proceeding is commenced which materially affects Lender's interest in the
Property, including, but not limited to, any proceeding brought by or on hehalf of a
prior inorigage, eininent dorain, insolvency, code enforcement, or arrangements or
proceedings lnvolving a bankrupt or decedent, then Lender at Lender's option, upon
notice to Borrower, inay make such appearances, dishurse such sums and take such

action as is necessary to protect Lender's interest, Including, but not limited to,

disbursement of reasonable attorneys' fees and entry upon the Property to make

repairs.
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Any amounts disbhursed by Lender pursuant to this paragraph 6, with interest
thereon, shall become additional Indebtedness of Borrower secured by this
Mortgage. Iiinless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment
thercof, and shall bear interest from the date of dishursement at the rate payable
from time to tiime on outstanding principal under the Agreement, Nothing

contained in this paragraph 6 shall require Lender to incur any expense or take any

acilon hereunder,

7. inspection, Lender may make or cause to be made reasonable entries
upon and insprctions of the Property, provided that Lender shall give Borrower

notlice prior to any_such inspection specifying reasonable cause therclor related to

Lender's interest in the @roperty.

s. Condeinnation. Thiz proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other taking ol the
Property, or part thereof, or for corveéyance in lleu of condemantlon, are hereby
assigned and shall be paid to Lender. In the event of a total or partial taking of the
Property, the proceeds shall be applied to tha sums secured by this Mortgage, with
the excess, il any, paid to Borrower,

I the Property is abandened by Borrower, <o if, after notice by Lender to
Borrower that the condemnnor offers to make an awerd /or settle a clabin for
damages, Borrower fails to respond to Lender within 30 adays eliter the date such
natice is mailed, Lender is authorized to collect and apply the proceeds, at
Lender's aption, either to restoration or repalr ol the Property o7 tu the sums
secured by this Morigage.

Unless Lender and Borrower otherwlse agree in writing, any such application
of proceeds to principal shall net exiend or postpone the due date of any payment

due under the Agreminent or change the amount of such payment.

3. Borrower Not Released. Extension of the time for payment or
modification of any other terms of the Agreement or this Mortgage granted by
Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the liability of the criginal Borrower and Borrower's successors in interest,
Lender shall not he required to coinmence proceedings against such successor or
refuse to extend tiine for payment or otherwlise modify any term of the Agreement
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or this Morigage by reason of any demand made by the original Borrower and

" Borrower's successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remnedy under the Agreement or hereunder, or otherwlse
afforded by applicable law, shall not be a w.aiver of or preclude the exercise of any
such right or remedy. The procurement of insurance or the payment cf taxes or
other liens or charges by Lender shall not be a waiver of Lender's right to

acceleraZe the maturity of the indebiedness secured by this Mortgage.

lf. Rein=dcs Cumulative., All remedies provided in this Mortgage are
distinct and cumulative to any other right or reinedy under this Mortgage or
alforded by law or equity, and may be exercised concurrently, independently or

successively.

12. Successors and Assigns /Bound; Joint and Several Liability; Captions.
The covenants and agreements hereln contained shall bind, and the rights hereunder
shall inure to the respective successors and-2s:igns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. ( A4) covenants and agreements of
Borrower shall be joint and several. The captions a:;‘d headings of the paragraphs of
this Mortpage are [or convenience only and are not to he used to interpret or

detine the provisions hereol.

13, Motice. Except for any notice required under applicable .aw to be given
in another inanner, (a) any notice to Borrower provided for in this Nlorfgage shall
he given by mailing such notice by certilied mail, addressed 1o Borrawsér at the
Property Address or at such other address as Borrower may designate by noiice to
Lender as provided herein, and (b) any notice to Lender shall bé given by certified
mail, return receipt requested to Lender's address stated herein or to such other
address as Lender inay designate by notice to Borrower as provided herein. Any
notice provided for in this Mortgage shall be deeined to have been glven to

Borrower or Lender when given in the inanner designated herein.

(4.  Governing Law; Severability. This Mortgage shall be governed by the

law of the State of Winois. In the event that any provision or clause of this

Mortpage or the Agrecinent conflicts with applicable law, such conflict shall not

1)
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effect other provisions ol this Mortgage or the Agreemnent which can be given
effect without the conflicting provision, and to this end the provisions of the

Mortgage and the Agreement are declared 1o be severable.

15, Borrower's Copy. Borrower shall he furnished a conformed copy of the
Agreement and cf this Mortgage at the time of execution or after recordation

hereof.

16, TYranster of the Property. All of the indebtedness owed pursuant to the
Agreement shall be ininediately due and payable, if ali,ior any part of the Property
or an interestaherein is sold, transferred or conveyed by Borrower without Lender's
prior written congent, excluding (a) the creation of a llen or encumbrance
subordinate to this /Aortgage, (b) the creation of a pufchase money securlty
interest for household appiiances or (c) a transfer by devise, descent or by

operation of law upon the death ol a joint tenant,

I17. Revolving Credit Loan. “1nis Mortgage is given ftu secure a revolving
credit loan, and shall secure not only presently existing indebtedness under the
Agreemnent but also future advances, whether such advances are obligatory or to be
rade at the option of the Lender, or otherwise, 25 are made within seven (7) years
from the date hereof, to the same extent as if such futize advances were made on
the dute of the execution of this Mortgage, although-thiere may be no advance
made at the time of execution of this Mortgage and altincugh there may be no
indebtedness secured hereby outstanding at the time any advance lsymade. The jien
of this Mortgape shall be valid as to all indebtedness secured hereby, including

future advances, from the time of its flling for record In the rocarder's or

registrar's ollice of the county in which the Property is located, The tota! aimount

of indebtedness secured hereby may increase or decrease from tiine to time, but
the rotal unpaid balance ol indebtedness secured hereby (including disburseinents
which the Lender may make under this Mortgage, the Agreement, or any other
document with respect thereto} at any one titme outsianding shall not exceed one
hundred fifty per cent of the Maximum Credit, plus interest thereon and any
disburseinents made for payment of taxes, special assessments ar insurance on the
property  and interest on such disbursements {all such Indebtedness being
hereinafter referred to as the "maximum amount secured hereby"), This Mortgage
shall be valid and have priority over all subsequent liens and encumbrances,
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including statutory liens, excepting solely taxes and assessments levied on the

Property, to the extent of the maximum amount secured hereby.

8. Acceleration; Remedies. 1f Borrower engages in fraud or material
Imisrepresentation in connection with this Mortgage or the Agreement, if Borrower
fails to ineet the repayment terins of the Mortgage or the Agréement, if Borrower
does not pay when due any sums secured by this Mortgage, if Borrower's action or
inaction adversely affects the Property, ar Lender's rights In the Property, Lender
at Lender's option rnay declare all of the sums secured by this Mortgage to be
immediatetly. due and payable withouf further demand, and/or may terminate the
availability =t loans under the Agreement and may foreclose this Mortgage by
judicial proceecing. Lender shall be entitle to collect in such proceeding all
expenses of foreclesure, including, but not limited te reasonable attorneys' fees,

and costs of documentary evidence, abstracts and title reports.

t9. Assignment of Rency; Appointment of Receiver; Lender in Possession,
As additional security hereunder, Buriower hereby assigns to Lender ithe rents of
the Property, provided that Borrower shali, prior to acceleration under paragraph
18 hereot or abandoniment of the Property, nave the right to collect and retain such
rents as they becomne due and payable. ‘

UUpon acceleration under paragraph 18 ‘“ereof or abandonment of the
Property, and at any tiine prior to the expiration c<f ahv period of redemption
following judicial sale, Lender, In person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take possession /i and manage the
Property and to collect the rents of the Property including thaie past due. Ali
rents collected by Lender or the receiver shall be applled first to parinéent of the
costs of management of the Property and collection of rents, Including, Lut not
limited to receiver's fees, premiums on recelver's bonds and reasonable attarreys!
iees, and then to the sums secured by this Mortgage. Lender and the receiver shall

be liable to account only for those rents actually recelved.

20. Release. Upon payment of all sums secured by this Mortgage and

termination of the Agreement Lender shall release this Mortgage without charge to

Borrower. Lender shall pay all costs of recordation, i any.
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21. Waiver of Homestead. Borrower hereby walves all right of homestead

exemption in the Property.

IN/%\JESS WH;R | e c:rrcnng'y has executed this Mortgage.
et , 7

N\ \

(;.ary A, Reed ~_Borrower

Borrower
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STATE OF ILLINOIS )
COUNTY OF Cook }) SS

1, _dJdoanna L. Kmiec » @ Notary Public in and for sald
county and state, do hereby certify that Gary A. Ree

» personally known to

e to be the saine person{s) whose naine(s}”_ 1§ subscribed to the foregoing
Instrument appeared before me this day in person and acknowledged that ___he____
slgned and delivered the sald instrument as his free and voluntary act,
! for the uses and purposes therein set forth.
GIVEN under my hand and notarial seal, this _24th day of
May , 1990

‘ OFFICIAL 5:?:!&_
JOANNA L. < '

NOTARY PUDLIC STATE D!‘V i ,(i‘D'!S

MY COMMIZSION EXP. QCY. A5, ikt
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