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MORTGAGE v L.O.M.C.# 153042-8

THIS MORTGAGE ("Sccurity Instrument™) is given on .
19 _ . Themorrgugoris ' May 29 ‘
90 ENRIQUE AC’UIRRE and SILVIA MJIRRE HUSBAI‘IJ AND WIFE -

(“Borrower"). This S(cu ity tustrumeant is given to
INDEPENDENCE ONE IVDR'TGPGE CORR)RATICR\I L
which is organized and exisi @ under the laws of . THE STATE OF MICHIGAN =~ = - and whose addreqs m

300 GALLERIA OFFICENTRE R . . .
SCUTHFIELD, MI 48034 : - ‘ (‘ Lender ).
Borrower owes Lender the principstsumof  pjfty-nine t:housand fiva h.lndred and NO/100

Dollars (U188 59, 500. 00 S .} This debt is cvidcnm:d by Borro“er's nole

dated the same date as this Security Instrument (* Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on June 1, 5000 This Security Instrument
secures to Lender: (a) the repayment of the aeb. “videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with inzerest, advanced under paragraph 7 to'protect the security of this
Security Instrument; and (¢) the performance of Borrew :i”s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doces hereby mortgage goant and convey to Lender the following described property

located in COnK - _ ‘ _ _ Counly, Illmms:

LOT 4 IN MISS DANIEL'S SUBDIVISION OF THE WS 1/2 CF BLOCK 3 IN JOHNSIDN'
SUBDIVISION OF THE FAST 1/2 OF THE SOUTHEASI 1,4 OF SECTION 36, TOWNSHIP 40
NORTH, RANGE 13, EAST COF THE THIRD FRINCIPAL M‘J"A,JIAN IN COOK COUNTY, -
ILLINOIS :

PERMANENT TAX INDEX # 13-36-413-021

which has the address of 2509 CORTLAND S'I'REE'I‘ o CHT
) ) - Street] oo B . ’ .. [City]
Winois - 60647 (“Property Address™); - ' : '
' [Zip Cede] . ) L

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions sh:ﬂl als0 be covered by this Secunly lnsurument AH orthe ‘
foregoing is referred to in this Security Instrument as the *'Property.” .

"BORROWER COVENANTS that Borrower is lawfully seised ol‘ the estate hereby Lonveycd :md has the nghl to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the mle 10 the Property aga:ml all cla:ms and demands. subject to any
encumbrances of record. R

THIS SECURITY INSTRUMENT combmen uniform covenants for nnuonal use und non-umform covenants wuh o
limited variations by jurisdiction to constitute a uniform secun!y instrumment COVcn")g rca] property. .

| R Ty 3660
ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT | 90 2\) . form 3014 12/83

. Amendsd B/87 :
@“-SFHL) iB708) VMP MORTGAGE FORMS + (313)29)- mm + 18001521720 ° d :
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1. Payment of Prififipdt afRd Titertst: Prepidy t and La harfies, Boriower Shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note,

2, Funds for Taxes und Insurance, Subject to applicable Jaw or to a writien waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("*Funds™} equal 10
one-twelfth oft (a} yearly taxes and asscssments which may attain priofity over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly huzard insurance premiums; and (d) yearly
mortgage insurance premiums, if uny, These items are called “escrow items.” Lender may estimate the Funds die on the
basis of current data and reasonable estimates of future escrow items. . S R -

- The Funds shall be held in an institution the deposits or acéounts of which are insured or guarantead by a federal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for helding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge nssessed
by Lender in connection with Borrower’s entering into this Security Ingtrument t6 pay the cost of an independent tax
reporiing service shall not be a charge for purposes of the preceding sentence, Borrower and Lender may agree in writing
that interesi shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall ot be required Lo pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dales of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
ar Borrower's optinn, either promptty repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fxna; held by Lender is not sufficient to pay the escrow items when due, Borrower shalt pay to Lender any
amount necessary o make up the deficiency in one or more payments as reguired by Lender. . ol

Upon paymantin full of all sums secured by this Security fustrument, Lender shall promptly refund to ‘Borrower
any Funds held by Lender, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lnter
thun immediately priorJo t7e sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aguins< vhe sums secured by this Security Instrument. S

3. Application of Faymonts.  Uniess applicable Iaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliza: first, to late charges due under the Note; second, to prepayment charges due under the
Naote; third, to amounts puyable undec paragraph 2; fourth, to interest due; and last, to principal due, _

4. Charges; Liens. Boirower =hall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may aitain priority lover, this Security Instrument, and leasehold payments ar ground rents, if any.
Borrower shall pay these obligations in th: manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ower’ payment. Borrower shail promptly furnish to Lénder all notices of amounts
to be paid under this paragraph. If Borrowe: makes these payments directly, Borrower shall premptly furnish to Lender
receipts evidencing the payments. . S .

Borrower shall promptly discharge any lici: wwiich has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation secvresl by the lien in a manner acceptable to.Lender; (b) contests in good
fuith the lien by, or defends against enforcement of 1hé 1en in, legat proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par. ol the Property; or (c) sécures from the holder of the lien an
agreement satisfaciory to Lender subordinating the licn to | his Security Instrument. If Lender détermines that any part of
the Property is subject to o lien which may attain priority Gver this Security Instrioment, Lender may give Borrower a
notice identifying the lien. Borrower shali satisfy the lien or tak=0rie or more of the actions set forth above within 10 days
of the giving of notice. : S - :

5, Hazard Insurance. Borrower shall keep the improvemedits now existing or.hereafter erccted on the Property
insured against loss by fire, hazards included within the term “extended riverage’ and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amoums and for. the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeriio Lender's appraval which shall noi be
unreasonably withheld. S T

All insurance policies and renewals shall be acceptable to Lender and shrif include a standard morigage clause.
Lender shell have the right to hold the policies and renewals. If Lender requires, Furower shall promptly give fo Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall zive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.:

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall e azplied to restoration or repair
of the Property damaged, if the restoration or repair is economically Teasible and Lender's sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the inarance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any e cess paid to Horrower, 1
Borrcwer abandons the Property, or does not answer within 30 days a notice from Lender that tie ‘az:rance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or tc pay sums secured by this Security Instrument, whether or not then due, The 30-dey period will begin
when the notice is given. : _ ) ‘ o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha.l ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amourt of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to-any insurance policies and proceeds resulting
from damage to the Property prios to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. S o : =

6. Preservation and Maintenance of Property; Leaseholds. = Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorale or commit waste. If this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and .
fee title shall not merge unless Lender agrees to the merger in writing. : o .

7. Protection of Lender's Rights in the Property; Mortgage Insurance. © I Borrower fuils to perform the -
covenants and agreentents contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security -
Instrument, appearing in court, paying reasonable attorneys' fées and entering on the Property to make repairs, Although
Lender may ake action under this paragraph 7, Lender does not have to do so. o : R ’

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from . -
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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I.0.M.C.# 153042-8

THIS (-4 FAMILY RIDER is made this 29th day of  May .19 90
and is incorporated into and shall be deemed 10 amend and suppiement the Mortgage, Deed of Trust or Sccurity Deed
¢the “Seeurity Instrument’) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to

INDEPENDENCE OI\& .’.VDR'}GAGE CDR%RATIG‘] {the “'Lender’)
of the same date and covering the property described in the Sccurity Instrument and located at:

2509 WEST CORTLAND STREET (HICAGO, IL 60647
{Propeny Addrasa)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenani and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change, Borrower shall comply
with al! laws, ordinances, regulations and requirements of sny governmentai body applicable to the Property.

B, SUBORT.NATE LIENS, Except us permitted by federal Juw, Borrower shall not allow any lien inferior to the
Security [nstrument 2o be perfected against the Property without Lender's prior written permission.

C. RENT LOSS (NGURANCE. Borrower shall maintain insurince against rem loss in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

D, “BORROWER’S RQIIY TO REINSTATE” DELETED. Upiform Covenant 18 is deleted.

E. ASSIGNMENT OF LLAGES. Upon Lender’s request, Borrower shall assign 1o Lender all leases of the Property
and all security deposits mide in/ceanection with leases of the Property. Upon the assignment, Lender shall have the

right to modity, extend or terminate the-existing leases and to execute new ieases, in Lender’s sole discretion. As used in
this paragraph E, the word “lease’ shal. sazan “sublease” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrows: unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Burrower authorizes Lender or Lender's agents to collect the rents and reveaues and hereby directs each
tenant of the Property o pay the rents to Lenuer ¢r Lender’s agents, However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agrcemeni<ir e Sccurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitules an
absolute assignment and not an assignment for addificpal security only.

If Lender gives notice of breach to Borrower: (i) all re/ts izceived by Borrower shall be held by Borrower os trustee
for benefit of Lender oaly, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled to
collect md receive all of the rents of the Property; and (iii) cach ‘enant of the Property shall pay all rents due and unpaid
to Lender or Lender's agenm on Lender’s written demand 10 the terant.

Borrower has not executed any prior assignment of the rents ard has not and will not perform uny act that would
prevent Leader from exercising its rights under this paragraph F

Lender shall pot be required to enter upon, take control of or mainigin.the Propeny before or afler giving notice of
breuch to Borrower. However, Lender or a judicially uppointed receiver may-<o so al any time there is a breach, Any
upplication of rents shall not cure or waive any default or invatidate ary other r.ght or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt sccured by the Seeurity Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Berrower's default or breach under any noe‘ar.agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke anv of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms snd provisions contained in fniz 1-4 Family Rider.

.____(Séal)
-Borré‘faar
(Seal)

-Borrower

(Seal)

-Barrower

{Seal)
‘Borrower
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