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WHEN RECORDED MAIL TO:QQ 5 >
HOME SAVINGS oF AMERICA 0253762
P.O. BOX 7075 - - ' : s :
PASADENA, CALIFORNIA 91109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
- . .. ADDRESS. . S
Mortgage and Assighment of Remnis S 3
ADJUSTABLE INTEREST BATE LOAN ~ LOAN ND. 12040046-%

This Mortgage, made this 30th day of MAY _1?90 Sl . N , betwean
MOHAMMED A. BASITH AND BILQUIS BASITH, HUSBAND AND WIFE : '

herein cailled BOARROWER, whose addrass is 5100 NORTH MARINE DRIVE, #3H
: : {(number and street} ';

CHICAGD o S - 60640
{city)y . {atate) . - . o - - (zip codej -

and

L

and HOME SAVINGS of AMERITA, A, a cbrpom{ion hereln' ca!léd LENDEF\, wl'-w!;é addross Is P.O. Bax ?0‘?5, Pasadena,
California 81109-7076. - . : S e . o .

WITNESSETH: Borrower hereby grants, cunvays, mortgages and waranie to Lender the teal prober‘ly legaity described aé

follows: . I o . . .
UNIT 3-H TOGETHER WITH ITS UADIVINED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN 5100

MARINE DRIVE COMDOMINIUM AS DELINEATED AND DEFINED. IN THE DECLARATION RECORDED AS .
POCUMENT NUMBER 26203727 IN THE “WARTHWEST FRACTIONAL 1/4 OF SECTION 8, TOWNWSHIP 40
MORTH, RANGE 14, EAST OF THE THIROPRINCIPAL MERIDIAN, IN CODK COUNMTY, ILLINDIS.

COMMONLY KNOWN AS 5100 NORTH MARINE DRIVE, M3H, CHICABO, IL. 80440

PTN: 14-08-403-028-1009 W o,
- DEPT-01 RECORDING - $15.25
T$3333  TRAH 8338 05/31/90. 11:47:00
48807 2 © M-I DTE T
"COOK GOUNTY RECOGRDER . - -~

Together with all interest which Bo}rbwér now has or may hereafter acquireinorto s.alc'i.p-roperty'. andinan 54 all easements a'ndArIghts
of way appurtanant therelo; and (b} all bulldings, structuras, improvemenis, fixiures and appurtenances noy’ or sereafter placed thareon,
including, but not limited to, all apparatus and equipman), whether or not physically affixed 1o the land or any aisliding, used te provide or -
supply gir-cooling, air-conditionlng, heat, gas, watar, llight, power, retrigeration, ventlintion, laundry, drying, dishwr.sh)ng, garbage disposal
or other services: and all waste vent systams, antennas, pool equipment, window covarings, drapes and drapery rod< sarpeting and floor_;
covering, awnings, ranges, ovens, watar heaters and attached cabinsts; it being intended and agreed that such (iteris be conclusively:™
deemed to be allixed to and to be part of the real property that is conveyad hereby; and (c) all watar and water nyhts (whetheror not -,
appurtanant). Borrower agrees 1o execute and deliver, from time to time, such further instruments as may be requesiad by Lender to confirm-
the Nen of this Mortgage on any such properties. The properties conveyed to Lendear harsunder are. hereinafter relerred 10 a3 -
“such property.” e [ BN T . -

The Borrower absolulely and Irrevocably grants, transfars and assigns to Lender the rents, Income, Issues, and profits of all properiy:
covared by this Mortgage. ) . . ) -
FOR THE PURPOSE OF SEGURING: :

{1} Paymenlofthesumo!$ 20 ,Q00.,00 . . . withinterest thereon, according to the tarms of a promissory
note of aven dale herewith and having a final maturity date of JUNE 10, 2030 . o - . made by Borrower,

payable 1o Landar or order, and all modiflcations, axtensions orrenewals thereof. {2) Payment of such sums as may be Incurrad, paid cut, or
advanced by Lendsr, or may otherwise be due to Lender, under any provision of this Mortgage and all medifications, oxtensions or
renewals thereof. (3) Performance of each agreement of Borrower contained hereln or Incorporaied hereln by reference or contained in
any papers execuled by Borrower relating to the loan secured heraby. (4) Parfarmancs, if the loansecurad heraby or any part thereof is for
the purpose of constructing improvements on such property, of each provision or agreamaent of Borrower contained in any building loan
agreemant or other agreement between Borrower and Lender relating to such property. {6) The performance and keeping by Borrower ot
each o! the covenants and agreements reqauired to be kept and performed by Borrower pursuant to the terms of any iease and any and all
otherinstruments creating Borrower's Interest in or deflning Borrowera right in respect to such property. (8} Compliance by Borrower, with
each and every monetary provision to ba perlormed by Borrower under any declaration of covenants, conditions and restrictions pertaining
to such property or any declaration of condominlum ownership and upon written request of Lender, the enforcemant by Borrower of any
covenant to pay mainlenance or other charges, if the seme have not heen pald or valid lagal sleps taken to enforce such payment within 90
days aiter such written requestis made. (7) At Lender's aption, paymenl, with interest thereon, of any other present or future Indabtadnass
or obligation of Borrower {or of any successor in interest of Borrawer to such proparty) due to Lander, whether created directly or acquired
by absoiute or contingent assignment, whether due or not, whether otherwise secured or not, or whether axisting at the time of the execu-
tlon of this Morigage or arising thareafter, the exercise ot such option to be evidenced by a notlce inwrlting to Borrower or any successorin
interest of Borrowar. (8) Performance of all agreements of Borrower fo pay feas and charges to the Lender whether or not hereln set forth.
(r';:n P;ymant of charges, as allowed by law when such chargas are made, for any statemént regarding the cbligation secured
araby. . C- :

-
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. {24) Future Advances. Upgn 1| N @ rFEFJ ral §le 'k opti pri aVf this Mortgage. may make Futwme
Advances to Borrovser. Such F o 8e h inflere. I 5 . Merighge when evidenced by promissory

notes stating tha! said notes are secured hereby. At notime shall the principal amount of the indebtedness secured by this Mortgage, not
including sums advanced in accordance herewith to protect the sacurity of this Morigage, exceed the criginal amount of the Note

plus Z29,600.00 - -

{25) Inspaction and Business Records. Lender al any time during the continuatlon of this Morigage may enter and inspect such
propenty at any reasonable time, Borrower agreas that in the event that such property is now or heraaftar used for commercial or resicential
income purposes, that when requested by Lender, Borrawer wiil promplly deliver 1o Lender such certilied financial statements and protit
and loss statements of such types and at such intervals as may be required by Lender which will be inform and content prepared according
tc the generatly accepted accounting principles and practices, which stalements shall cover the financial operations relating to such
property. and Barrower further agrees, when requesiad by Lender, to promplly deliver, in writing such further additional information as
requtred by Lender relating 1o any of such financial statements.

{26) Governing Law: Severability. The loan secured by this Morigage is made pursvant 1o, and shall be canstrued and governed by,
the laws of the United States and the rules and regulatlens promuigatled thereunder, including the federal laws, rules and regulations for
federal savings and toan assoclations. if any paragraph, clause or provision of this Morigage or the note or any other notes or obligations
secured by this Mertgage is determined by a court of competent Jurisdiclion to be void, invalid or unenforceable, such decision shall aftect
only those paragraphs, clauses or provisions so determined and shall not affect the remaining patragraphs, clauses and provisions of this
Mortgage or the note or other notes secured by this Mortgage.

(27} OMsets. No indebtedness secured by this Mortgage shall be offset or compensaled or shall be deemed to have been olfset or
compensated by all or part of any claim, cause of actlon, counterctaim or part of any clalm, cause ot action, counterclaim or crossclaim,
whethaer liquidated or uniiquidated, which Borrower now or hereafler may have or may claim 1o have against Lendern, and, in respect {o
the Indebtadness now or hereafter secured hereby, Borrower walves, to lhe fullest extent permitied by law, any and all rights of offset
which Borrower now ¢f herealter may have or claim to have in respect to afl or part of the indebtadness secured hereby, and funther
waives the benelits of any applicable law, regulation or procedure which provides or substantially provides that, where cross-damands lor E
money have exisied betwaen persons at any poinl in time when nelither demand was barred by the applicable statute of timitations, and an .
actlon is thereafter commenced by one such person, the other person may assart in his answer {he defense of payment in thal the two
demands are compansoted so far as they equal each other, notwithstanding that an Independent action asserting his ciaim would al the
time of filing his anz.ier be barred by the applicable statute of limitations. .

(28) Misrepresentatln>n or Nondlsclosure. Borrower has made certain writien representations and gisclasures in order to induce
Lender to make the iorn exidenced by the note or notes which this Mortgage secures, and in the event that Borrower has made any
misrepresentation of matiria fact or failed to dlsciose any materlal fact, Lender, at lts option and withoul prior notice, shall have the right to
declare the indabtedness ciclsod by this Mortgage, lrrespective ol the maturily date specified in the note or notes, immediately due and
payable.

{29) Walver of Homastead Sorrower hereby walves all right ol homestead exemplion in such propertly,

{30) Notice to Borrewaer. Axv natice o the Borrower provided for in the nole or this Morigage shall be deemed given whea it is
deposited in the United Siates mal, peitage prepaid, addressed 1o the Borrower at the address of the Borrower as it appears in Lender's
records pertaining to the loan evideaci:d by the note at the time notice is given.

{31) General Provisions. {a) This /Aurtigage applles to, Inures 1o the benelit of, and binds, all parties heretp, Ltheir heiss, legatees,
davisees, administrators, executors, succesears and assigns. (b) The term “Lender” shall mean the owner and holder (including a pledgees)
of any note secured heraby, whether or not narn2- as Lender herein (¢) Wherever the context so requires, the masculine gender includes
the feminine and nauter, the singular numberinGiudes the plural, and vice versa. {d) Captions and paragraph headings used harein are for
canvenience only, are not a part of this Morigage 2ad shall pol be used in construing it

(32} Adjustable Rate Mortgage Provisions. Thes Nole which this Morigage secures is an adjustable mortgage locan on which the
interest rate may be adjusted from lime to time in wccordance with a monthly increaese or decrease [n an index, all as provided in said Note,
From time to time the monthiy installment payments doe nder said Note may not be sufficient to pay ali interest due in which case unpaid
interest wili be added to principal. in no case shall b4 wapaid interest added to the principat exceed 150% of the origlnal principal
indebtedness.

BORROWER REQUESTS THAT ACOPY OF ANY NOTICE OF DEFAULTAND DF ARY N( TICE OF BALE HEAEUNGER BE MAILED TQ BORROWER AT THE ADDRESS HEREINABOVE SET FORTH.

Signature of Borrowers, !
/Zﬂ; / J s
\ S A Y T
L Ven /i / /f Y L L o

UMOHAMMED AL SBASITH-— BIL4 IS PASITH

-~

State of llinois ’ m‘k&oumy 58!
I, H.ﬂ L{”/‘?\MM & notary public in and or said ccunty and state, do hereby certify that

MOHAMMED A. BASITH AND BILQUIS BASITH, HUSPAND AND WIFE

personally known to me tc be the same personi(s) whose namea(s) ARE subscribed 1o 1he {oregGiny ifstrument, appeared before
me this day in person, and acknowladged thal THEY/tﬁigned and delivered the same instrument as THETR free and voluntary
act, for the uses and purposes therein set lorth.

/ P
Given under my hand and olficial seal, this %G day of k/(ao .19 L?O/F
My commission expires /(/ / e ? /
T e 3
S f- X Sl ’, 0 /”(,’/

7

i
v

N/mr)- ublic

" _OFFICIAL SEAL .»
EDWARD J OCONNELL

I7e NOTARY PUBLIC. STATE OF R.LINOIS
o MY GOMMISSION EXP: 5/19/94
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