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HOME EQUITY CREDIT LINE MORTGAGE
THIS MORTGAGE (the '‘Mortgage'') |s made as of Moy 16 1990
between THOMAS K. REYER AND MADELINE J, REYER, Hisg Wife (”MDW"

and AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, 33 North LaSalle Street, Chi
cago, Illinols (‘Morigagee'').

ARTICLE 1
DEFINITIONS

i. Definitions. As used herein, the following terms shall have the following mesnings, applicable equally tc
the singular and plural forms of each term:

(a) Agrecment: The Agreement and Disclosure for Home Equity Credit Line by and between Mortgagos
and Mortgage= dated as of the same date as this Mortgage. The Agreement provides for a floating rate
open-end cred). ine pursuant to which Mortgagee makes Loans, as defined in the Agreement, up to the
Credit Limit and Mortgagor repays Mortgagee along with monthly finance charges due, it any.

(b) Credit Liint*. ~The Credit Limit, as specified in the Agreement is $ 75.000,00

(c) First Mortgage: The mortgage against the Land dated __8-14-73 ___ and recorded in the office o
L20K as Document Number_ £i452928 .

(d) First Mortgagee: The holder of the First Mortgage: 90253032
18T SAVINGS oF PARK REDCE

(&) Fixtures: All fixtures, inciuding replacements and additions thereto, now or hereafter located
under, on or above the Land that constitute o will constitute fixtures under the laws of tha state of llinois,
and exciuding any trade fixtures of any tenant> urder the Leases.

(f) Impositiona: All real estate and personal property taxes and other taxes end assessments, public or
private: water and sewer rates and charges: all other governmental or nongovernmental charges applicabie
to the Mortgaged Property; any interest or costs or penrities with respect to any of the foregoing: and charges
for any easement or agreement maintained for the benafit of the Mortgaged Property, general and special,
ordinary and extraordinary, foreseen and unforseen, of any Fiad and nature whatsoever which may at uny
time prlor to or after the execution of this Mortgage, he asiessard, levied, or imposed upon the Mortgaged
Property or the rent or Income recetved therefrom, or any use or accupancy thereof.

(8) Improvements: Any and atl buildings or structures of ury uiature whatsoever, including replace-
ments or additions thereto, now or hereafter situated on the Land.

{h) Indebtedness: The principal of, intereat on and/or al) other ~nounts, finance charges, payments
and premiums due under the Agreement and all other indebtedness of Mortgagor to Mortgagee under and/or
secured by the Mortgage. Because this Mortgage is given tu secure an ozei-end credit line, the term
Indebtedness shall include not only presentiy existing Indebtedness under ‘h- Agreement, whether such
Loans are obligatory or to be made at the option of Mortgagee, to the same ex’esi an if such future Loans
were made on the date of execution of this Mortgage, although there may be no loan made at the time o
execution pf this Mortgage.

(1Y Land: The real property located at £13 8, Brogkwny - Palatine, Lliincls 60067
and deacribed as follows oS RATTNMNNE FODIBIKX :

LOTS 8 AND 9 IN BLOCK 3 IN ARTHUR T, McINTOSH ANUD COMPANY'S PALATLINE ESTATE UNLT NO. |
OF THE SOUTHEAST ¥ OF 'THEY SOUTHEAST Y% OF SECTION 22 AND THE SOUTHWES'T Y% OF THE SOUTHWEST
% OF SECTION 23, ALL IN TOWNSHIP 42 NORTVH, RANGE 10, EAST OF THE THMAKD PRINCIPAL MERLDLAN,
ALL TN COOK COUNTY. TLLINOIS.
TAX L D #02-22-408-004 & 02~22-408-005
() Leases: Any and all leases, licences, concesslona or grants of other posscssory interests granted by

Mortgagor as lessor now or hereafter in force, oral or written, covering or affecting ail or any part of the
Mortgaged Property.

(k) Mortgaged Property: The Land, the Improvements, the Fixtures and the Leases together with:

(1) all rights, privileges, rents, royaities, profits, minersa!, oil and dus righta and profits, tene-
ments, hereditaments, rights-of-way, easements, appendages, appurtenances, riparian or littoral
righta now or hereafter belonging or in any way appertaining to the Land and/or the Improvements;

(2Y all of Martgagor's right. title and interest In and to any streets, rights-of-way, alteys, rtripa
or gures of land now or hereafter udjoinmg the Land;
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(3) all o@%ﬁﬁt@ llAel:!ln @ or awarda heretofore made
or hereafter to ey ahy mun , ehuntyrstate-dr Tederal authority or board to the present
and all subsequent owners of the Land and/or the Iimprovements and.or the Fixtures and/or the
Personal Property, including any award or awards for any change nr changes of grade of any street

or streets affecting the Land and/or the Improvements and. or the Fixtures and/or the Personal
Property, subject to Mortgagor's right to use such award pursuant to Article VIII; and

(4) all the estate, right, title, interest, claim or demand whatsoever of Mortgagor, either at law
or in equity in and to the Land and/or Improvements and/or the Fixtures.

The term ‘‘Mortgaged Property'’ Includes any part of the foregoing property described as Mortgaged
Property.

(1) Obligations: Any and/or all of the covenants, promises and other obligations (other than for the
payment of the Indebtedness) including, without limitation, the payment of Impositions as provided herein
made or owing by Mortgagor or others to or due to Mortgagee under and/or set forth in the Agreement
and/or the Security Documents.

(m) Personal Property: All personal property owned by Mortgagor and located on the Land.

{n} Proceeds: All monies and proceeds derived from the Personal Property or from said Mortgaged
Property inclulin} without limitation insurance proceeds and condemnation awards.

(o) Rents: Al'che rents, revenues, Income, profits and other bern=fits now or hereafter arising from the
use and enjoyment o’ *he Mortgaged Property.

(p) Security Docurasats: The Agreement and all other documents and instruments now or hereafter
rurnished to Mortgagee, i7.c1iding, but not limited to, this Mortgage, to evidence or secure payment of the
Indebtedness.

ARTICLE I1
GRANT

2. Grant of Security Interest,

2.1 Grant. To secure the payment of th2 'adebtedness and the performance and discharge of the Obliga-
tions, Mortgagor does by these presents give, .ranafer, bargain, sell, alien, remise, release, assign, mortenge,
hypothecate, deposit, pledge, set over, confirm, ccavey, warrant and grant a security interest unto Mortgagee
In and to all estate, right, title and interest of Mortragor in and to the Mortgaged Property, whether now
owned or held or hereafter acquired by Mortgagor t( bave and to hold the Mortgaged Property unto Mortga-
gee, its successors and asaigns, forever.

2.2 Condition of Grant. The condition of the grant in “ssagraph 2.1 above is such that if Mortgagor shall
pay or cause to be paid the Indebtedness as and when th2 spme shall become due and payable and shall
observe, perform and diacharge the Obligationa, then the Secur!iy Documents and the estates and rights
granted by them shall be null and void, ntherwise to remain in full force-and effect.

ARTICLE III
REPRESENTATIONS

3. Representations.

Mortgagor hereby represents to Mortgagee that:
3.1 Validity of Security Documents:

(a) The execution, delivery and performance by Mortgagor of the Security Docy nients, and the bor-
rowing evidenced by the Agreement, will not, to the best of Mortgagor's knowledge, violate any provision of law,
any order of any court or other agency of government, or any Mortgage, indenture, trust agreement or other
instrument to which Mortgagor is a party in any material respect or by which it or any of its property is
bound, or be in conflict with, or will result in a material breach of or constitute fwith due notice and, or lapse
qf time) a default under any such Mortgage, indenture, truat agreement or other instrument, or result in the
creation or impesition of any llen, charge or encumbrance of any nature whatsoever upan any of ts property
or assets, except is contemplated by the provisiona of the Security Documents; and

{b) The Security Documents, as and when executed and delivered by Mortgagor, constitute the legal,
valid and binding obligations of Mortgagor in accordance with their respective terms suhject to applicable
bankruptcy and insolvency laws.

3.2 Other Information. All other information. reporta. papers and data given 1. Mortgagee, or to Mort-
gagee’s legal counsel, with respect to Mortgagor, the Mortgaged Property, or the loan evidenced by the Security
Documents are accurate and correct in all materiai respects and complete Insofar as completeness may be
neceasary to give Mortgagee a true and accurate knowledge of the subject matter.

3.3 Mortgaged Property and Other Property. Mortgagor has good and marketable title in fee simple to
the Land free and clear of all encumbrances except for the First Mortgage and other encumbrances of record
as of the date of this Mortgage. Mortgagor will presorve its title to the Mortgaged Property and will forever
covenant and defend the same to Mortgagee and will forever covenant and defend the validity and priority of
the lien of this Mortgage.
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3.4 First Martga*. 'M vF)F\l b lA}hﬁd@@PﬁY murigage lien that s prior or, In
artgage

any way, superior to this I8 the Firat Mortgage.

3.8 Taxes, To the best of its knowledge, Mortgagor hans flled a)) federal, state, county and municipal
income tax returna required to have been filed by it and has pald all taxes which have hecome due purauant
to such returns, pursuant to any assessments recefved by it or pursuant to law, and the Mortgagor does not
know of any basis for additiona) asasesasment in reapect of such taxes or additional taxes.

3.6 Litigation. There ia not now pending against or affecting the Mortgaged Property, nor, to the
knowiedge of Mortgagor, is there threatened ar contemplated, any action, suit or proceeding at law or in
equity or by or before any administrative agency which, if adversely determined, would materially impair or
affect the value or operation of the Mortgaged Property,

3.7 Environmental Indemnity. Mortgagor shall indemnify and hold Mortgagee harmiess against and
from any and al! loss, cost, damage, ciaim or expense finciuding, without itmitation, any and all attorney s
Joas or erpenses of litigation} incurred or suffered by Mortgagee on account of (i) the Ineation on the Land
or Improvements of any chemical, material. substance, or contaminant (including, without limitation, ail,
petroleum products, asbestos, urea, formaldehyde, foam insulation, hazardous waste and./or toxric waste),
the presence or storage of which or the exposure to which is prohibited, limited, or regulated by any federal,
state, county, regional, or local governmental unit, agency or authority, or which presence, storage, or expo-
sure may pose « nazard to heaith and safety or (7¢} the fallure by Mortgagor or any prinr owner or accupant
of the Land to comply with any applicable federal, atate, county, regional or local environmental laws, regula-
tions, and court or zdministrative orders.

ARTICLE IV
AFFIRMATIVE COVENANTS

4. Affirmative Covenants. Until the entire Indebtedness shall have been paid in full, Mortgagor hereby
covenants and agrees as follows:

4.1 Compliance With Laws. Mo tgugor shail promptly and faithfully comply with, conform to and obey
or contest by appropriate proceedings in good faith all present, and wuse its hest sfforta as to future, laws,
ordinances, rules, regulations and reQqu'rements of every duly constituted governmental nuthority nr
agency and of every board of fire underyv/riters having jurisdiction, or similar body exercising functions,
which may be applicable to it or to the Mor:zaged Praperty or to the use and manner of use, gccupancy,
possession, operation, maintenance or reconutrvciion of the Mortgaged Property, whether or not such law,
ordinance, rule, order, regulation or requiremeit saall necessitate structurai changes or improvements or
Interfere with the use or enjoyment of the Mortgaged Property.

4.2 Payment of Impositions. Mortgagor shall di'y pay and discharge, or cause to be paid and dis-
charged, the Impositions. Mortgagor may exercise the optisr to pay the same such installments.

4.3 Repair. Mortgagor shall keep the Mortgaged Pranirty in good order and condltion and make all
necesasary or appropriate repalrs, replacements and renewals trereof.

4.4 Insurance.

() At all times during the term of thia Maortgage. Mortgago' <hall carry or cause to be carried
policies Insuring the Mortgaged Property against [oss of rents or busincss tnterruption and against loss or
damage by fire, theft, vandalism, maliclous mischief, hazards, and such other risks as Mortgagee may from
time to time require, including, without limitation, thoae risks included in the verm ‘extended coverage. '
The amount of the coverage afforded by each of the Insurance Policies fthe “Inru~ance Policies '’} shall he
in amounts reasonably satisfactory to the Mortgagee and shall be sufficlent to privant any insured from
becoming a co-insurer of a partial loss thereunder, but in any case no such amouiit 3%}l be less than either
(1) full replacement coat of all Improvements, or (2) the outatanding Indebtednesy. vwhichever amount s
greater at the time of the loss or damage.

(b) All Insurance Policles shall, at all timmes, be In form, substance and with companies acceptabie
to Mortgagee: bear a non-contributory first mortgage endorsement and such other endorsements in form
and content acceptable to Mortgagee in favor of Mortgagee or as Morigagee may request; and shall remain
in force, with renewals and replacements thereof, which renewals and replacements shall be depoasited with
Mortgagee with evidence of payment of all premlums no later than fifteen (15) day= prior to the expiration
of any then existing Insurance Policy, untit the Indebtedness is paid in full. Every Insurance Pollcy shall
contain an agreement that no party thereto may terminate or modify the Insurance Policy without at least
18 days prior writton notice to Mortgagee.

(c) Premiumson all Insurance Policies shall be paid by the Mortgagor and payment shall be made
promptly and when due directly to the Insurance carrier. Mortgagee may, but shall not hbe obligated to, make
premium payments to prevent lapse or canceilation by reasan of nonpayment of premium, and any
amounts so paid by Mortgagee shall be treated as "‘Advances’ in accordance with Paragraph 4.15.

4.6 Application of Insurance Policy Proceeds. In case of loss, damage or casualty to the Martgaged
Property, the proceeds of claims under the Insurance Policies covering casualty losses or damages shall be
paid to Mortgagee for application, gt the option of Martgagee, either (i) to the Indebtedness, (in the
inverse order of maturity) with the balance of such proceeds, if any, pald to Mortgagor, or (i) to the
restoration of the Mortgaged Froperty on such conditions and subject to such controls as Mortgagee may
impose (n its absolute discretion, with the balance of such procveeds, if any, applied (in the inverse order qf

. 3.




maturity) against suchMH&F\Fi»Smn{iMotser @P‘Ythm Mortgage or the Agree-
ment, no application o surahc Icy "procesds t d d hall have the effect of curing any

Event of Default or extending the time for making any payment hereunder or under the Agreenwnt. Mort-
Ragee shall not be heid responaibie for ailure tn collect any insurance proceeds Jdue under the terma of any
policy provided for herein regardless of the cause of such faiiure.

4.6 Restoration Following Uninsured Casuaity. 1n the event of the happening of any casualty, of any
kind or nature, ordinary or extraordinary, foreseen or unforseen, not covered hy any Insurance Policy result.
ing in damage to or destruction of the Mortgaged Praperty. Mortgagor shall give natice thereof to Mortgagee
and Mortgagor shall promptly, at Mortgagor's sole cost and expense, commence and diligently continue to
reatore, repair, replace, rebuild or alter the damaged or destroyed Mortgaged Property as nearly as possible
to its value, condition and character immediateiy prior to such damage or destruction.

4.7 Value. Mortgagor shall use its best efforts to prevent any act or thing which might materially and
adversely impair the vajue or usefulness of the Mortgaged Property.

4.8 Performance of Other Agreements. Mortgagor shall duly and punctually perform all covenants and
agreements expressed s binding upon [t under ary agreement of any nature whatsoever binding upon it
that Involves the Mortgaged Property including, without limitation, all rules and regulations of a home.
owners or condominium assoclation if the Mortgaged Property is part of a condominium cooperative,
phased developmrent or other homeowners association.

49 Inspectior. Mortgagor shall permit Mortgagee, and parties designated by Mortgagee, at all reasona-
ble times. to inspect th: Mortgaged Property upon three (3) days' prior written notice.

4.10 Hold Harmiess, <ifortgagor shail, at Mortgagor's sole cost and expense, save. indemnify and hold
the Mortgagee, its officers, ~ffictals, employees and agents, harmless from any injury, claim, demand. suit,
Judgment, execution, liabiifty, debt, damage or penalty fhereinafter rollactivelly referred ro as “Claims'’)
affecting the Mortgaged Propcriy, or the value of any of the Security Documents, arising out of, resuiting
from, or alleged to arise out of o7 vesult from, any action or inaction by Mortgagor, except as may he the
direct reault of Mortgagee's negligorics. Mortgagor shall pay all expenses incurred by the Mortgagee in defend-
Ing itself with regard to any and ali' Cia’.ns. These expenses shall include all nut-of-pocket expenses, such ns
attorneys’ snd experts' fees, and shal also include the reasonable value of any services rendered by any
employee of the Mortgagee.

4.11 Expenses. Mortgagor shall pay or re.riburse Martgagee for all reasonahle attorneys’ fees. reasona-
ble costs and expenses paid or incurred by Mortgagee in any action, proceeding or dispute of any kind in
which Mortgagee ta made a party or appears as party plaintiff or defendant, involving any af the Security
Documenta, Mortgagor, or the Mortgaged Property, inciuding, without limitation. 1o the foreclosure or other
enforcement of this Mortgage, any condemnation Inveiviag the Mortgaged Property, any action ta pratect the
security hereof, or any proceeding in probate or bankiurtcy, and any such amounts paid or incurred by
Mortgagee shall be treated as “Aduvances ' in accordance wiin Paragraph 4.15,

4.12 Payment of Indehtedness. Mortgagor shall timely pa =ad discharge the Indebtedness or any part
thereof In accordance with the terms and conditions of the Agrzement, this Mortgage, and the Security
Documents.

4.13 Flood Disaster Protection Act. Mortgagee shall take all steps pecessary to compiy with the pro-
visions of the Flood Disaster Protection Act of 1873, as amended and. il rrquired hy Mortzagee, Mortgagor
shall cause the Mortgaged Property to be insured pursuant to the provisions of such Act.

4.14 First Mortgage. Mortgagor shail comply with all terms, provisions; an2. conditions of the Firsr
Mortgage.

4.156 Advances. In the event Martgagor fails to perform any act required of Mertgagor by any of the
Security Documents or to pay when due any amount required to be paid by any of the Set urity Dacuments,
Mortgagee may, but shall not be obligated to, make such payment or perform such act. atch payme s or
performance by Mortgagee shall not have the effect of curing any Event of Default or of extending the time
for making any paymernit due hereunder ar under the Agreement. All amounts so paid hy Mortgagee, together
with all expenses incurred in connection therewith, shall be deemed advances {“Advances') under this
Morigage. shall be immediately due and payable and shall be added ro the Indebtedness. Advances shall hear
Interest from the date expended at the rate specified in the Agreement and shall be secured by this Mortgage
as though originally a part of the principal amount of the Indebtedness.

ARTICLE V
NEGATIVE COVENANTS

8. Negative Covenants.

Until the entire Indebtedness shall have been paid in full. Mortgagor covenants and agrees as follows:

5.1 Use Violations. Mortgagor shall not use the Mortgaged Property or allow the same to be used or
occupied for any unlawful purpose or in violation of any permit or certificate, ar any law, ordinance, reguja-
tion or restrictive covenant, covering or affecting the use or occupancy thereof, or suffer any act to be doue
or any condition to exiat on the Mortgaged Property or any article to be brought thereon, that may be
dn‘ngerouu. unless safeguarded as required by law. nr that may, in law, constitute n nuisance public nr
private,




5.2 Alteratlons. MNQE'F‘}QJMWI@‘@P waste nf the Mortgaged Property
or make or permit to alert fe to-tie Mortgaged Property that wouild
have the effect of materially diminishing the vatue thereof or that will in any way materially increase the risk
of any ordinary fire or other hazard erlaing out of construction or operation thereof.

5.3 Replacement of Fixtures, Improvements and Personal Property. Mortgagor shall not permit any of
the Fixtures or Improvements to be removed at any time from the Land, without the prior written consent
of Mortgagee, uniess actually replaced by an article of equal or greater suitability and value and owned hy

Mortgagor.

5.4 Other Liens. Mortgagor shall not, without the prior written consent of Mortgagee, create or permit
to he created or to remain, any mortgage, pledge, lien. encumbrance or charge on, security interest (n, or
conditional sale of or other title retention agreement on (whether prior or subordinate to the liens of the
Security Documenis) the Mortgaged Property or income therefrom other than the Security Documents and

the First Mortgage.

5.5 Transfer of Title. As a material inducement to Mortgagee to make the loan evidenced hy the
Agreement and secured by this Mortgage, Mortgagor has made representations to Mortgee concerning the
abilities of the undersigned in constructing, managing and aoperating the Mortgaged Property, which repre-
sentatinns have been and will be relied upon by Mortgagee in funding this loan. Therefore, Mortgagor cove-
nants and agrees that it will not sell, convey, tranafer, alienate, pledge, encumber or permit to be sold,
conveyed, trans®rred, alienated, pledged or encumbered the Mortgaged Property and will not convey or
assign any benef:ial intereat in the Mortgaged Property, without the prior written consent of the Mortuagee,
which consent may ba granted or withheld In Mortgagee's sole discretion, and {f granted may be conditioned
upon any successor 7 f Mortgagor agreeing to an increase in the interest rate in the Agreement.

5.6 Saie or Lease of tlic Mortgaged Property. If Mortgagor contracta to sell or Lease all or any portion
of the Mortgaged Property or amends, modifies or terminates any now existing or future saies contract.
Lease, or other agreement cr.micerning the Mortgaged Property, Mortgagor will furnish Mortgagee with a copy
of the executed contract, Lease o agreement within 18 days after the date of execution thereof.

ARTICLE V1
FVENTS OF DEFAULT

6. Events of Default. The term "Event{ o/ [gfauit'. as used in the Security Documents, shall mean the
occurrence or happening, from time to time, >r any one or more of the lollowing:

8.1 False Representations. If Mortgagor eagages in fraud or material misrepresentation in connection
with the Credit Line.

8.2 Performance of Obligations. If Mortgagor acir.ults in the payment of the Indebtedness in accord-
ance with the Agreement.

8.3 Adverse Actlons. If Mortgagor's actiona or inaciiuns s«dversely affects the Mortgagee's Property or
Mortgagee's rights thereto and interest therein.

ARTICLE VII
REMEDIES

7.1 Remedies. If an Event of Default shall nccur and be continuing, Morwwngee may, at its option, after
providing Mortgagor with at least a 30 days advance notice of, and opportur ity period to cure, the Event of
Default, exercise any, some or all of the following remedies:

7.1.1 Acceleration. Mortgagee may declare the unprid portion of the laidehtedness to he imme-
diately due and payable, without further notice or demand (each af which hereby (s xpressly waived by
Morigagor), whereupon the Indebtedness shall become immediately due and payable, anything in the Agree.
ment or in the Security Documentsa to the contrary notwithstanding; provided further that the unpaid por
tion of the Indebtedness shall be immediately and automatically due and payable without action of any kind

on the part of Mortgagee.

7.1.2 Enforcement of Mortgage. Mortgagee, with or without entry, personally or by its agents or
attorneys, insofar as applicable, may:

{a}) sell the Mortgaged Property and all estate, right, title and Interest, claim and demand,
therein, and right of redemption thereol, to the extent permitted by and pursuant to the proce-
dures provided by law, at one or more sales, and at such time and place upon such terms and after.-
such notice thereof as may be required or permitted by law; 00 ‘

2 & Sl i
~ -
(b) institute proceedings for the complete foreclosure of this Mortgage: UUOJ"

{(c) take steps to protect and enforce ita rights whether by action, suit or proceeding in
equity or at law for the apecific performance of any covenant, condition or agreement in the Agree-
ment or in this Mortgage, or in aid of the execution of any power hereln granted, or for any fore-
closure hereunder, or for the enforcement of any other appropriate legal or equitable remedy or
otherwise as Mortgagee shail rlect: and. or
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(d) enHN@FFII €ny I»A han‘er :@iPiner the taws of the State of
[iitnots.

7.1.3 Receiver. Mortgagee may apply to the court In which a proceeding is pending for the
enforcement of this Mortgage to have a receiver appointed to enter upon and take possessiaon of the Mort.
gaged Property, collect the rents and profits therefrom and apply the same 29 the court may dirsct; such
recelver to have all of the rights and powers permitted under the laws of the state in which the Mortgaged
Property s situated. The right to the appointment of such receiver shall be a matter of strict right without
regard to the value or the accupancy of the Mortgaged Praperty or the solvency or insalvency of Mortgagor.
The reasonable expenses, including receiver's fee, counsel’s fees, costs and agent's commission, incurred pur-
auant to the powers herein contained shall be secured herebv.

7.2 Other. If Mortgagor defauits in the due observation or performance of any nf the Obligations in
accordance with this Mortgage, Mortgagee may exercise any remedy available to Mortgagee under applicable
law.

7.3 Remedies Cumulative and Cancurrent. The rights and remedles of Mortgagee as provided in the
Security Documents shall be cumulative and concurrent and may be pursued separately, successively or
together against Mortgagor, Guarantor or the Mortgaged Praperty, or any one of them, at the sole discretion
of Mortgagee, and may be exercised as often as occasion therefor shall arise, all to the maximum extent
permitted by arglicable laws, rules and regulations. If Mortgagee elects to proceed under one right or remedy
under this Murigage or the Agreement, Mortgagee may at any time cease proceeding under such right or
remedy and prore¢ed under any other right or remedy under this Mortgage or the Agreement. The failure (o
exercise any suchrigbt or remedy shall in no event be construed as a waiver ar release thereof. Nothing in
the Agreement or this Mortgage shall affect Mortgagor's abligationa to pay the Indebtedness and perform the
Obligationa in accordancs= with the terms thereof.

7.4 Credit of Mortgage' Upon any sale made under or by virtue of this Article VII, whether made
under the power of sale herCin granted or by virtue of judicial proceedings or of a judgment or decree of
foreclosure and sale, Mortgagee inry hid for and acquire the Mortgaged Property and in lien of paving cash
therefor may make settlement tur cne purchase price by crediting upon the Indebtedness the amount of

Mortgagee's bid.

7.5 No Conditions Precedent to Execcise of Remedies. Neither Morrgagor nor any other person now or
hereafter obligated for payment of all or ary part of the Indebtedness shall he relieved of such obligation by
reaaon of the fallure of Mortgagee to compiyw»ith any reqguest of mortgagor or any other person so obligated
10 take action to foreclose on this Mortgage or otherwise enforce any provisions of this Mortgage or the
Agreement, or by reason of the release, regardles; of ronsideration, of all or any part of the security held for
the Indebtedness, or by reason of any agreement == ~tipulation between any subsequent owner of the Mort-
gaged Property and Mortgagee extending the time hf payment or modifying the terms of this Mortgage or
Agreement without first having obtained the consent of Mortgagor or such other person: and in the latter
event Mortgagor and all such other persons shall contirae tn be liable to make payment according to the
termas of any such extension or modification agreement, un'ess expressly reieased and discharged in writing

by Mortgagee.

7.6 Walver of Redemption, Notice and Marshalling. Mortgayor bireby waives and releases, to the maxi-
mum extent permitted by the laws of the State of [Ulinois:

(a} all benefit that might accrue to Mortgagor by virtue of any present or future law axempt-
ing the Mortgaged Property, or any part of the proceeds arising from any sale thereof, from attach.
ment, levy or sale on execution, or providing for any appraisemen:, valuation, stay of execution,
exemption from civil process, redemption or extension of time for paymreny:

(b} unless specifically required herein or in any of the ather Security. Decuments, all notices of
Mortgagor's default or of Mortgagee's election to exercise, nr Morrgagee's’ pitunl exercise, nr any
option or remedy under the Agreement or the Security Documents: and

{c¢) anyright to have the Mortgaged Property marshalled;

provided that if any of the rights waived by Mortgagor in this paragraph affect or extend the time for sale or
the Mortgaged Property, affect Mortgagee's rights to enforce this Mortgage or affect Mortgagor's right o
redeem, Mortgagee shall have the right to elect to accept or reject the waiver of such right by Mortgagor, and
such election may be made by Mortgagee at the time of or at any time prior to the entry of a decree or
Judgment of foreclnaure in the court in which this Mortgage Is being foreclosed.

7.7 Discontinuance of Proceedings. In case Mortgagee shall have proceeded to enforce any right under
any of the Security Documents and such proceedings shall have heen discontinued or abandoned for any
reason, then in every such case, Mortgagor and Mortgagee shail be restored ta thelr former positions and the
rights, remedies and powers of Mortgagee shall continue as if no such proceedings had been taken.

ARTICLE VIII
CONDEMNATION

8.1. Condemnation. In the event of the taking by eminent domain proceedings or the like of any part or
all of the Mortgaged Property by any federal, state, municipal or other governmental suthority or agency
t.hereof. all awards or other compensation for such taking shall be pald to Mortgagee for application (in the
tnverse order of maturity ) on the Indebtedness, provided that o such application shall result in additional
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ARTICLE IX
MISCELLANEOUS

9.1 Survival of Warranties and Covenants. The warranties, representations, covenants and agreements
set forth in the Security Documents shall survive the making of the loan and the execution and delivery of
the Agreement, and shall continue in full force and effect untii the Indebtedness shall have been paid in full.

8.2 Further Assurances. Mortgagor shall, upon the reasonabie request of Mortgagee, execute, acknowl-
edge and deliver such further instruments ({nciuding, without limitation, a dectaration of no set-aff} and do
such further acts as may be necessary, desirable or proper to carry out more effectively the purpose of the
Security Documents and to subject to the [iens thereof any property intended by the terms thereof, to be
covered thereby and any renewals, additions, subatitutions, replacements or betterments thereto.

8.3 Recording and Filing. Mortgagor shall, at Mortgagor's scle cost and expense, cause those Security
Documents and ail supplements thereto, for which conatructive notice must be given to protect Mortgagee,
at all times to be recorded and filed, and re-recorded and re-filed, in such manner and in such places as
Mortgagee shall reasonably request, and shall pay all such recording, ftHng, re-recording, re-filing taxes, feey
and other charqes to the maximum extent permitted by the laws of the State of {ilinols.

9.4 Loan E:pengses. Mortgagor shail pay all appiicable costs, expenses and feas set forth In the
Agreement.

9.5 No_ Represencwsiion by Martgagee By accepting or approving anything required toc be observed,
performed or fuifilled, &7 *o be given to Mortgages, pursuant to thia Mortgage or the Commitment, including
Put not limited tn) any of(l er's certificate, halance sheat, ataterment of profit and loss or other financial
statement, survey or apprat’u, Mortgagee shall not be deemed to have warranted or represented the suffl-
clency, legality, affectlveness or ieyal effect of the same. or of any term, provision or condition thereof, and
such acceptance or approval thee.f shall not be or constitute any warranty or representation witk respect

thereto by Mortgagee.

0.8 Incorporation of Aureemeni: ~cach and every term, covenant and provision contained in the
Agreement is, by this reference, incorporzesd into this Mortgage as if fully set forth herein.,

B.7 Wajiver of Homestead. Morigagor covenunts that the Morigaged Property is not occupied an 8
homestead and walves all righta and beneflt whici Mortgagor has or may have under the homestead exemp-

tion law of the State of {lincls.

0.8 Notice. Except for any notice required uridder applicable law to be given in another manner, any
notice to Mortgagor provided for in this Mortgage sha!l b2 in writing and shaii be deemed properly delivered
three days after depoait thereof in any main or branch finited Staten Post Office. certifled or flrat clasa
United States Mall, postage prepald, addressed as followrs or at such other address as may be designated by

natice as provided herein:
If to the Mortgagor:
THOMAS E. & MADELINE J, REYER £~

675 S. Brockway
Palatling, Illinois 60067 o —

g -

If to the Mortgugee: 90+
~230 30
-~

American National Bank and Trust Company of Chicago
33 North LaSalle Street

Chicago, llinois 80860

Attention: Home Equity Loan Division

8.8 Covenants Running With the Land. Aill covenants contalned in thia Mortgage shall run with the
Land.

8.10 Successors and Assigns. Al of the terms of this Mortgage shall apply to and be binding upon, and
inure to the benefit of, the successors and asaigna of Martgagor and Mortgagee, respectivety, and all persons
claiming under or through them; provided that nothing in this Paragraph shall be construed to permit a
transfer, conveyance or assignment other than as expressly permitted by this Mortgagee,

8.11 Muitiple Mortgagors. Mortgagor's covenants and agreements hereunder shall be joint, several and
primary. Any Mortgagor who co-signs this Mortgage but does not execute the Agreement: (a) is co-signing
this Mortgage only to mortgage, grant and convey the Mortgaged Property:; (b) is not personally obligated t.
pay the Indebtedness: and (c) agrees that Mortgagee and any other Mortgagaor may agree to extend, modify
forbear or make any accommadations with regard to the terms of this Moctgage or the Agreement withou
that Mortgagor's consent.
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9.12 Severability. MN@T: nlzzf( oEttMﬂ;‘ns?@PYans of thia Mortgage or of the
Agreement shall he d § igval e in ahy respect. the validity of the
remaining Obligations or provisions of this Mortgage shall be in no way affected, prejudiced or disturbed
thereby.

9.13 Modification. This Mortgage meay not be changed. waived, discharged or terminated orally, but anly
by an instrument or instruments in writing, sighed by the party against which enforcement of the change.
walver, discharge or termination is asserted.

9.14 Applicable Law. This Mortgage shail be governed by and canstrued according to the laws of the
State of Illinols,

9.156 Strict Performance. Any fallure by Mortgagee to insist upon strict performance by Mertgagor of
any of the terms and provisions of this Mortgage or any of the Security Documents shall not he deemed ta be
a walver of any of the terms or provisions of this Mortgage nr any of the Security ” - *uments. and Mortgagee
shall have the right thereafter to insist upen strict performance by Mortgagor of any and all of them.

9.16 Headings The article headings and the sectinn and subsection entitiements hereof are inserted for
convernience of reference only. and shall in no way alter or modify the text of such articles, sections and
subsections.

8.17 Rider:. If one or more riders are attached to and made a part of this Mortgage. the covenanta and
agreements for each such rider shall be incorporated into and shall amend and supplement the covenants

and agreements of *i.is Mortgage.

IN WITNESS Wi'EREOF. the Mortgagor has executed this instrument the day and year first above

written, —
‘ g
e TENL L
X PPnrlelona 4 flea oo M.K.
Witnesa: 90253032

This document was prepared by and upon recarding please
mail to:

33 NORTH LASALLE STREET W
CHICAGO, ILLINOlS 60690 ’

FOE '™

e s . R X
fobr T hone vy ap riathe

STATE OF ILLINOIS

30253032

)
) 88
COUNTY OF COOK }

I, a Notary Publlc in and for said County in the State aforesaid, DO HEREBY CER(J¢€ V. THAT .

Thowae B Eever o Madel ine 37 ‘—2111?*'“ %1'}1\5 [ ) personaily
kriown to me to be the same persons whose names are subsacribed to the foregoing instrument, appeared
before me this day In person and acknowiedged that they signed and delivered said instrument as their own
free and voluntary act for the uses and purpoaes therein set forth.

L(uhﬁ

A
o £l J N L )b

" OF YEa L 73
MARY ELt 7K SN LEWAERT 3
NCTARY BUBI G, S7ATE OF 'LLINOIS
MY COMMISS! 4 « spiafS 773,90

T T e U T VIR

GIVEN ut;der my hand and Notarial Seai this 45 TH day of
AD 19 1< |

My Commiasion Expires:
2 3 ¥y




