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THIS MORTGAGE (“Security Instrument”}is given on ..May. B ..
19.......90The mortgagoris ... m=John Kellar.and. Janet. Kellor-, ‘huspane and wife oo -

{"Borrower™). This Security Instrumentis givento ...
which is orgenized and existing

("l ender™').

W0 WL Mame ereet, Nuw Lenox, Ho BOLE Yoo e e e,
Borrower owes Lender lhc principal sumof ... ... =mmTwanty. Fiva - FThousend and No
............................................................. Dollars (U.S. §....35,000.80.- ...} Thisdebtis evudcnccd by Borrower’s note

dated the same daie z2'¢*is Security Instrument (“Note™), whlch pmvndeﬁ for monthly payments, with the full debt, if not
paid carlier, due and paavteon ... May 14, 18986 oo This Security Instrument
secures to Lender: (s} the' reravment of the debt evidenced by the Nole, w;lh interest, and a!l renewals, extensions and
modtfications; (b) the paymdnt/of all other sums, with interest, advanced under paragreph 7 to protect the security of this
Security Instrument; and {c}.*!.¢ performance of Borrower's covenants and agreements ander this Security Instrument ancd
the Nole. Far this purpose, Borrav/er does hereby mortgage, grant and convey 1o Lend ' the following described property
focatedin ............... CaOK. e e et e Cebbensre eyt e e b b e e atebesanteseeres County, llinois:

Lot 2 inAvoca Addition to Indian Hull Estates, baing a Resubdlvision of Blocks 10 and {| and

vacated streets and alleys in and adjoinlr said Blocks, In Avoca Addition to Kenilworth

a Subdivision in the Wesl 1/2 of the Soutiiwast |/4 of Section 29, Township 42 North, Range ‘
13, East of the Third Principal Meridian, in Zuok County, Il. 1

PIN: 05-25-319-002-0000-{04
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I e’ which has the address of ... ..3037 lroguols Raad... ... e v e e e oWilmettee L L .
5 |Strout) {City]
({11 {TICYY < 1/ {41 S e o " Praperty Addren”),
Ihg Code)

ToarrHeR Wil ol the improvemients now or hereafter erecied on the propeity, and nll casements, rights,
appurtenances, rents, royalties, mineral, 01l and gas nights and profits, water rights npd stock and all Batures now or
hereafter a part of the property. All replaceaients and additions shall alsa bo covered by this Security laatrument. Al of the
foregowng i reterred toan this Securnty Instrument ws the “Property.””

BORROWELR COVENANTY that Burrower a6 lewfully sgised of the edate hereby vonveyed nnd by the right to
mortguge, gramt and convey the ffroperty and chat the Praperty is unencumbered, eacept for encumbrances of record.
Bareower warrants and will defend generally the tile to the Property against all clmmy and demands, subject to any
encumbrances of record

THIS SFCURITY INSTRUME N combines umformy covenants for natronal use snd non.uniform covenants with
limited vanalions by jurindiction 1o constititte a uniform secarity insirument cavering renl property.

ILLINOIS —~9ingie Famiy—FNMA/FHLMEC UNIFORM INSTRUMENT Form 3014 i2/83
AGOROER PROM ILLIANA FIJANCIAL INC
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If Lender required mortgage insursnce as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in efect until such time as the requirement for the
insurance terminates in sccordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds al any award or claim for damages, direct or conseqaential, in connection with
any condemnztion aor other taking of any part of the Propenty, or for conveyance in lieu ol condemination, are herehy
assigned and shatl be paid to Lender

In the event of a 1ofal taking of the Property, the proceeds shinll be applied to the sums secuted by this Secunty
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partiat taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of 1he sums secured immediutely
before the 1aking, divided by (h) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

{f the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle & clmim for damages, Borrower Raids to respond to Lender within 30 days after the dade the natice is
given, Lende isauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Tiender and Borrower otherwise agree 1a writing, any application of proceeds 1o principal shall not entend or
posipane the due da e of the monthly payments referred to in pariagraphs 1 and 2 or changs the amount of such payments,

10. Borrowr. Not Released; Forbearance By Lender Not a Waiver. Eaxtension of the time for paymem or
modification ol aricerizztion of the sums secured by this Security Instrument gramted by [ender 1o any successar 1n
interest of Barrower ahail nnat operate to release the liability of the original Borrower or Barrower's successars in inferest.
Lender shall not be requiced 10 commence proceedings againgt any successor in ifterest or reluse 1o extend hime for
payment or otherwise modily dmortization of the sums secured by this Security Instrument by reason of any demand made
by the onigina! Borrower ar 80irower's sugccessars in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precludrtric exercise of any right or remedy.

1. Successzors end Assigrs Pound; Joint end Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind aad bexofit the successors nnd assigns of Lender and Rorrower, subject to the provisions
of paragraph 17. Borrower's covenants i nd agreements shall be joint and several. Any Borrower who co-signs this Securuy
Instrument but does not execute the Note (21 15 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower™s interest in the Property under the terms of this Security lastrument; (b} s not personally obligaied to pay
the sums sccured by this Securnty Instrument/ ard {c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sezurity Instrument is subject to a Jaw which sets maximum loan
charges. and that law s fpally interpreted so that the interest or other loan charges collected or 1o be coilected in
connection with the loan exceed the permutted humts, (e (a) any such loan charge shall be reduced by the amount
nocessary 1o reducs the charge 1o the permitted limit; ana <ty any sutns already collecied from Borrower which exceeded
permitted limits wiil be refunded to Borraower. Lender may shoise 1o make this refund by reducing the principal owed
under the Note or by making & direet payment to Borrower. If & relund reduces principal, the reduction will be treated as s
partial prepayrment withouwi any prepayment charge under the Notz.

13. Legisiation Affecting Lender’s Rights. If enactmeror expiration of applicable taws has the effect of
rendering any provision ol the Note or this Security Instrument unenforesanis nccording to 1ts terms, Lender, at its option,
may require ymmediate payment in full of all sums secured by this Se-urity Instrument and may invoke any remedies
permitted by paragraph 19 1f Lender excreises this option, Lender shal) take/th:« sieps specified in the secand paragraph of
paragraph 17

4. Natlces. Any notice to Borrower provided lor in this Security Instzament shall be given by delivering it or by
mailing it by first cluass mail unless applicable law requires use of another metbca: The notice shali be directed to the
Property Address ar any other address Borrower designates by notice 1o Lender. Any wotice to Lender shalt be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by natice to Borrower. Any antice
provided for in this Security Instrument shall be deemed to have been given to Borrower orv.ciider when given us provided
in this paragraph.

15, Governing Law; Severability. This Secunity Insirument shall be guverned by redarviinw and the law of the
panisdiction sn which the Property is located. In the event that any provision or clause of ths Scedrity Instrument or the
Nate confiicts with applicable law, such conflict shatl nol aflfect orther provisions of this Security insirument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securiiy Tostrument and the
Note are declared to be severable

16. Borrower's Copy. Horrower shall be givenr one conformed copy of the Noie and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
mterest in His sold or transferred (or if o beneficial interest in Rorrower is sold or transferred and Rorrower is not o natural
person) without Lender's prior wnitten consent, Lender may, at its option, require immediate peyment in full of ail sums
secured by this Security Instrument. However, this option shall net be exercised by Lender i exercise is prohibited by
federal law as of the date of this Security Instrumend.

If Lender exercises this opuon, Lender shall give Borrawer notice of acceleration The natice shall provide a period
of not Jess than 30 days from the dare the notice is delivered or mailed within which Barrower must pay all sums secured by
this Secursty Instrumeni If Borrower fiails to pay these sumis prior (o the expiration of this perios), Lender may invoke any
remedies permitted by this Security Instrument without fuether notice or Jemand on Borrower

18. Borrower's Right to Reinstate.  If Borrower meets certinn conditions, Borrower shall have the cght 1o have
enforcement of this Securtty Instrument discontinued at any time prior to the earfier of. (o} $ days (or such other period us
applicable law may specily for remsiatement) before sate of the Property pursuant o any power of sale contained in this
Security Instrument, or (h) entry of a judgment enforemg thas Security Instrument. Those conditions are thut Borrower:
{a) pays Lender all sums which then would be due under this Security Instromient and the Note had no aceeleration
occurred, (b cures any defaull of any orher covenunts o1 agreements, (¢) payy all eapenses incurred i coforcing s
Security Insirurnent, inchuding, but not Inntted 1o, reasonable attorneys' fees, and (4} 1akes such scuon as Dender Mmay
reasonably requere to assure that the hen of this Secanty Instrument, Lender's rights an the Property and Borrower's
abligation to puy the suma secured by this Secority Instrument shath continue onchanged Upon remstntement by
Borrower, this Secunty Instrument und the obhignhions secured hereby shufl remmin fufly effective as if 1o acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under purageaphs 13 or 17,
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