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MORTGAGE

THIS MDR'IGAGE CONTAINS A DUE-ON-SALE. PROVISION AND:: SECUR&S INDEBT;ED\TESS UNDER A _CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLYING LINE OF CREDIT AND A VARIABLE RATE OF lNTFREST ‘

THIS MORTGAGE is made this 2980 day-of Mal_ S — ‘ e I§9O
between the Morigage?, James E. Knuerr and Judith AL Knuerr, Husband and Wlﬁe, as Joint Tenants

i - ap n -
- _JE{"‘;’ .gf ﬂmmnmﬁwrcm Bnrrower )¢ 15k

and the Morigagee, Mep;\ovq Credit Union ' ' : — o YWMM%W)?:Q

a corporation organized and existing under the laws of Illinois : . Y B
whos address s . 1B01A BicKy Road; Rollin leadous, Illinois B ZEAGE0 |

: (hr.rcu"l “Lender™). '

WHEREAS, Borrower is indebied to Liénder as described in this paragragit;

TGO SECURE to Lender:

(1) The repayment of ull indebtedness due wnd to become due under the terms and coqdnmm of lhc LOANLINER* Home Equu)
Plan Credit Agreement and Truth-in-Lending Disclosures made by Berrower and dated lhe sume day as this Morigagn and all
modifications, amendments, extensions and resswuis thereof (herein “CrcdnAgrccmcnt Lender has agreed lo make advances to
Borrower under the terms of the Credit Agreemer (, which advances will be of a. revolvmg ‘natire and may be made, repaid, and
rarnade from titne 1o tlime. Borrower and Lender conrémplaie a series of advanccs 10 be secured ‘by this Morgage. The total onl-
standing principal balance ow:ng at any onc time updar tha Credit Agrcemenl (nt mcludmg finance charges thereon al a rate
which will vary [rom time 10 time, and any other charges ard ~ollection costs which fuy be Ong from time to time undcr the

Credit Agreement) shall not exceed W@Am&mmw1 latrs
($wm___~) That sum. is referred o kerein as the-Maximum Principat Balance and referved: co i the Credit
Agreement as hc me of Credit Limit. The entire indebtedness undér ae CredxlAgncmem 1I' not suoncr pmd fs due #nd paysble
wenty-f1 yeass [rom the date of this Mortgage. i
{2) The payment of all other sums advanced in accordance herewith 10 prot ct the 'ecumy of thxs Monguge, wnth fi nance chnrgcs
thereon at a variable rate as described in the Credit Agreement. _
{3} The performance of the covenants and agrccmems of Borrower hereln contulum... ; ‘ ;
BDRR&WER does herchy morigage, frnm and convey 1o Lender the followmg deserihad p:operty [ocatcd lnf{}]n Coumy of
State of ingls - o

LOT 1888 1IN ROLLING MEADOWS UNIT NU‘MBER 12, BE NE A 90254::’80
SUBDIVISION OF PART OF THE RAST. 1/2 OF SECTION 35 rah..
PART OF THE WEST 1/2 OF SECTION: 36, TOWNSHIF. 42 NORIH,
RANGE 10, EAST OF THE THIRD PRIHCIPAL MI‘ZRIDIAN, TYING
SOUTH OF I\TRCHOFF ROAD, ACCORDING - 10 THE PLAT THEREOI’

RECORDED IN APRIL 30, 1956, AS DOCUMENT 1656952&, W _

COOK COUNTY, ILLINOIS .

0o % 3{5 “ @a{a zm/am

L TRJ&j REM ESTATE

T L(}AN SERVICES -
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whfchhiis the address of 3301 Peacock Laﬂi _ R ' '—_. S "v"l.‘.' '

. (Neenty

Rolling Meadows : . 1113noia R ﬁ('iﬂ(.lﬂl G ("it:l"eli"l Propcrty Address"). o
-, lcuy ) e - : AZip Codey i -
T OGETH ER with all the umprovemems now or hereafier crected op thc propcny. and ail cusements, ng}m, nppum.nancs and ﬁxturcs L
all of which shall be deemed 10 be and remain a part of:the property covered by 1his. Mong,ngc, ang all of the forcgomb. tugether with smd -
~property (or the leasehold estate if this Mortgage is.on a lcnmhold} are. hemmaffcr rcferrcd w as the “P'ope.rty ' o

‘COP‘IHIGHT CUDISINSUHMICE SOGlETY. INC., IW.N ALL HIGHTB HE&ERVED . S : o BN CMIG})‘\-WN?H—M} n. jj . -
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UNNOT T TCTAC  COT | . T
Ciedit Agrecment, shall become sdditional indebtedaess of Borrower sectbed & thiMotigngetjUntkss Bodrowey and Lendor ngree fo other
terms of payment, such amounts shalt be payable upon notice from Lender 1o Borrower requesting paymen herdBf, Nothing cantained in this
puragraph 7 shuli require Lender to incur any expense ar take nny uction hercunder. Any action taken by Lender under this paragraph shati not
eure any breach Borrower muy have committed of any covenant o sgreement under this Mortgage, Borrower agrees thal Lender is subrogated
1o at of the rights aned remedles of any prior lietor, (v the extent of any payment by Lender 1o such fienor, _

B, Inspection. Lender muy make or cause 1o be made reasonable entries upon and inspections of the Property, provided tha Lender
shull give Borrower notice prior to any such inspection specifying rensopable cause therefor related 0 Lender's interest in the Property,

9, Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in coaneciion with any condemnatian or
other taking of the Property, or part thereof, or for conveyance in lies of condemnation, are hereby assignedandshaltbe paid to Lender, 10the
extent of any indebiedness under the Credit Agreement, subject (o the terms of any mortgage, decd of trust or other security agreement with a
licn which has priority aver this Morigage. , ) C T R

16. Horrower Not Released: Forbearance By Lender Nota Walver, Extension of the time for payment or medification of amentization of
the sums secured by this Maortgage granied by Lender to any successor in interest of Borrower shall nol operaie to release, in any manner, the
abifity of the ariginal Borrower and Borrower's successors in interest, Lender shall noy be required o commence proceedings against such
sticeessor o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand
made by the original Borrower and Borrower's successors in intesest, Any forbearance by Lender in exercising any right or remedy hereuntler,
or otherwise afforded by applicable taw, shatf not be & waiver of ot preciude the-exercise.of any.such right or remedy. . . ..

11. - Successorsand Assigns Bound; Joint and Several Liability; Co-signers, The covenunts and agreements herein contained shall bind,
and the rights herswsicar shall inuse to, the respective successors and assigns of Lender and Borrower, subject ta the provisions of paragraph 21
fiereol, All covenanls api agreements of Borrower shall be joint aad several, Any Borrower wha co-signs this Mortgage, but docs ot execite
the Credit Agreement, {2) 15 ro-signing this Morigage only (o morigage, grant and:convey that Borrower's.interest in the Propensy to Lender
under the terms of this Moreupe: (b) is not personally liable under the Credit Agreement or under this Mortgage, and {c) agrees that Lender and
any other Borrower hereunder imay agree to cxtend, modily, furbear, or make any other sccommodutions or smendments with regard to the
terms of this Morigage.or the Cradis-Agreement, without that Borrower's consent und without releasing thet Borrower or modifying this
Morigage as 1o that Borrower’s interzst/in the Property. ‘ B _ . o S

12.  Notice. Exeept forany notigsequired under applicable law to be givenin another manner, (a} By notice to Borrower piovided for
in this Mortgage shall be given by delivering fvar by mailing such notice by certified mail-addressed (o Botrowerat the Propeny Address arat
such other address as Borrower may designats by nolice 10 Lender as provided herein, and (b) any notice 1o Lender shall be given by cnriified
mail to Lender’s address staled herein or 10 such atbzraddress as Lender may designate by notice 1o Borrower as provided herejn. Any notice
provided lor in this Mortgage shall be deemed 10 have been given to Borrower or Lender when given in the manner designated herein,

13,  Governing Law; Severabilily, The state andioval faws applicable to this Morigage shall be the faws of the jurisdictionin which the
Property is Incated. The foregoing sentense shall not litei: viic applicability of Federal taw to this Morigage. 1 the event that any provision or
clausc of thig- Mortgage or the Credit Agreement conflicts with spplicabie law., such conflict shall-not affect other provisions of this Mornigogeor
the Credit Agreement which can be given effecy without the cor flicting provision, and (o this end the provisions of thiv Morigage and the Credit
Agreement are declared to be severable. As used herein, “costs,” “Jxpeyses” and “attorneys' fees" include all sumsto the extentnot prohibited
by applicable law or limited herein, ' y : LT ‘ ‘ I

14.  Prior Martgage or Deed of Trust; Modification; Futore Advanee, Borrower shall not enter into any agreement with the haider of any
mortgage, deed of trust or other seeurity agreement which las priority_ over this. Mortgage by which thos security agreetment is modified,
amended, extended, or.renewed, without the prior written consent of the Lender’ Borrower shall neither request nor accept any fusure advance
under & prior mortgage, deed of trust, or other sceurity agreement without tne'prior written' cansent of Lender. . ,

15, Borrower's Copy. Borrower shall be furnished 2 copy of the Credit Aer zinent and u conformed copy of this Morigage at the timeof
esecution or afier recordation hereof, ‘ _ _ . )

16, Rehabilitation Loan Agreement. Borrower shull fulfill all of Borrower's obiieatipdis under any kame rehabilisation, improvenient, = |.
repair, or other loan ngreement which Berrower may enter inte with Lender. Lender, at Leasier's option, may require Borcower to execureand
deliver to Lendet, in a form acceplabie to Lender, s assignment.of any rights, claims or defenzas wiizh Borrower may have ngainst partieswho
supply labor, materials or services in connection with improvements made 1o the Property. | ' T

17.  Waiver of Homestend Exemption, To the catent permitted by law, Borrower hareby wawves tiie benefit of the homestead exemption
as 1o all sums secured by this Mortgage. S T N S B :

18, Waiver of Statutes of Limitation, Borrower herehy waives, to the full extent permitled by law, cannss of limitation as a'deferise to

any demand or obligation secured by this Morigage. ‘ . S _
19.  Merger, Thereshall be no merger of the interest or estate created by this Mori gage with any other interrat or estate in the Propertyat -

any time held by or for the benelit of Lender in any capacity, without the written consent-of Lender:

| ll\lf\l_l_lf"lléb

30, Notice of Transfer of the Propesty; Advanees ufier Transfer. Borrower. shall give notice 10 Lender, a¥ provided in paragraph 12
hereof, priar 1o any shle or tansfer of al) or purt of the Property arany rights inthe Propercy, Ady persor 1o whontalt urart of the Property ar
any right in the Property is sold or iransferred aldo shall be obligned o give noticeio Lender, asprovided in paragraph 12 hereof, promptiy afier
such transfer. . S , B e R _

_ All smounts advanced under the Credit Agreement, up 10 the Maximum Principal Bulance, sre sectired by this Morigage, whether.
advanced before or after sale or transfer of the Property, ckeept any amotnits which iy bendvanced by Lendermore thun five duys af 1€ notice
10 Lender, given in accordance with parageuph 12 hereof, thiit such sale of transfer has ofcurred, Even if Barrower sransfers the Property,
Borrower will continue 1o be obfigated under the Credit Agreement and 1his Morigage tnldss Lender releases Borrdwer in writing, As a
contition 10 Lender’s consent 10 any proposed transfer or as a condition Lo the release of Borrower, Lender may require that thé persen to whom’
whe Praperty is transferred sign an assumption agreement satisfactory 1o Lender and Leiider muy impose ap assumpiion fee. The assumption
agreement will not entitle the person signing it o receive advances under the Credit Agreement. T o '

' >
141
i
o
(.

o 8
s

‘2t Transler of the Property. Subject 10 npplicable taw, Ledder shall have the right o accalernte, that s, 1o demind immedinte payment
in full of afl sums secured by this Morigage or Deed of Trusy, if Borrower, withot! the writen'consent of Lender, sells oriranslersalforpuri of
the Praperty or any rights in the Property. 7 A o :

, If Lender exercises the aplion-to accelerate, Lender shinll give Borrower noticerol acceleration in‘acéordance wilh paragraph 12
. pereol. The nevice shall provide s period of not Jess than 30 days from the date:of the notice within which Borravier may pay the'sums declared
dus. 17 Borrawst Tails to pay those sums prior o the cxpisition of such period, Lender may, without further rotice or démond on Horrawer,

| . invoke any remedies permitied by paragmnph 22 hereof,
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