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MORTGAGE.

THIS MORTCAGE (“Security Instrument’") is given on May 24th
19 90 The morgagar is o
STEVEN A.” BOORNE and ANNA M. BOURNE, HIS WIFE

(“Borrower") This Se 1erity Instrument is ;Jvcn to  GORMAN MAH{E‘I‘M SYSI'EHS, IN:.,

d/b/aGMSMO‘"{G&GECEN"ER : " ,
which is organized and exining under the laws of THE SI‘A'.[E oF }I,.LINOIS = ©, and whose address is

800 E. NORTHWEST HICoVAY — SUI'I'E 900, PALATINE, ILLINODIS 60067

‘Loan # 23338

(“Lender”)
Borrower owes Lender the princ ,m.ls.um of One hundred foxty-one t}musand and NO/100 - - -~ -

Dollars (U o.% 141, 000 00 . 'rhxs deb! is evidenced By Borrawers note
dated thc. same date as this Security tnstrurzent (“*Note'™), which prov ides for momhly payments, with the full debt, if not

paid carlier, due and payable on June lst 7 2020 - . 'This Security Instrument
secures-to Lender: {a) the repayment of the debe cuidenced by the Note, w:th .naerest and all renewals, extensions_and

modifications; (b) the payment of all other sums, witp interest, advanced under paragraph 7 10 protect the security of this
Security Insirument; and (c) the performance of Borvower's covenants and agreements ancer this Security Instrument and
the Mote. For this purpose, Borrower does hercby morngase, ¢ rrant and convcy to Lcnder the following described property
Tocated in COCK County, Hlinois:
1OT 329 IN BRICEMAN MANOR, FIRST ADDITION UMIT THREE BEING A SiIBDIVISION

OF PART OF THE SOUTH WEST 1/4 (F SECTION 26/ "‘J*IN&:]IP&ZNGIGH; RANGEll,

OF THE THIRD PRINCIPAL ‘MERIDIAN, IN COCK CUJN’Y, ILLINOIS. -

DEPT-B1 nzconnms

516,25

THE44  TRAN 4472 05,31,90 14 5860
BB EE PO 54531

Cﬂm" CDUNTS’ REGJR[}ER

PN 03-26-311~027 VIL, 233 : PR K

which tias the address of ) 918 ERI;E]E!*FIEED COJR'I.‘ 7 L !‘HJNI;CZE??OBJ?ECT
o ' 60056 e, dd) Y :

Hiinois 1o Cora) ("'I'roperty A dress’)s

TOGETHER Wll‘}{ all the impravements now or hercaﬂer erecu.d ‘o ihe propeny, and ail casemenls, nghls,
appurienances, rents, royaiues, mincral, oil and gas rights and pro"lzs. warer: nghls. and-stock and al! fixiures now or hereafier
a part of the property. Al replacements and additions shall also be cuvcrcd by thns Sr:cunty !nstmmem Ail off the f‘oregomg
is referred to in this Security Instrumcnt as the “Propcrty '

-BORROWER LOVENANTS thal Borrower is Jawlully. seised oi‘ thc estatc hercby convcyed and has the nghl 10
mortgage, grant and convey the Propcny and that the Property is uzzencambcrcd except for encumbrances of record.
Borrowey warrants and will defend generally the title to: the Propeny agzumt afl claitns and. demands, subject'to any
encumbrances of record.

THIS SECURITY INSTRUMENT combmes umt‘orm £ovenants. l‘cr nahonnl use and non-umform t.ovcmmts wuh limited
\-anauons by jurisdiction o (.ons.tuutc a upiform, wuumy mstrumeni covermg rcal pl‘opt.l't}' .

ILLINOIS —Single Family ~FNMAFHLMG umFoRM lemummr Form 3014 12/83

@Q;BFHL) -~ ' VMP MORTGAGE FORMS + (37312038500 ¢ |Bcot'§wgu-2a46¢1 Amended 5/87
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Il Lender required mortgage insurance as a condition of making’ the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance i effect until such time as'the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. .

8. Inspection.  Lender or its agent may make reasonable entries upon and. inspections-of the Property. Lender
shall give Borrower notice at the time of or prior te an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in iien of condemnation, are hereby
assigned and shall be paid to Lender, o . o

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In.the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secuved immediately’

before 1he taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrawer. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or 221t)e a claim for damages, Borrower fails to respond to Lender within 30 days aftér the date the notice is
given, Lender i aut!iorized to collect and apply the proceeds; at its option, either to restoration or repair of the Property or
to the sums secured 5y this Security Instrument, whether or not ther due.

Unless Lender avd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date =i she monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower {ot Released; Forbearance By Lender Mot 1 Waiver. Extension of the time for payment or
modification of amortizalise af the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut sperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be reguired 17 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amcrtization of the sums secured by this Security lnstrument by reason of any demand madc
by the original Borrower or Barrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eyziiise of any right or remedy.

11. Successors and Assigns Bovad; Inint and Seversl Liahility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit th; successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sigas this Security
Instrument but does not execute the Note: {a) is oo -signing this Security Instrument only to mortgage, grant and convey

that Borrower’s interest in the Property under the rénns of this Security Instrument; (b) is not personally obligated to pay

the sums secured by this Security Instrument; ana {2} agrees that Lender and. any other Borrower may agree to extend,
modify, forbear or make any accommodations with ve/jard 1o the terms of this Security Instrument or the Noic without
that Borrower's conscnt. . .

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intejesy or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (=) <ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any: s already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may thoosc 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. }f a refund educes principai, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. -

13. Legislstion Affecting Lender's Rights,  If cnactment ‘or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablc according 10 its terms, Lender, at its option,
mey require immediate payment in full of 21l sums secured by this Security fneirtment and. may invoke any remedizs
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17, .

14. Notices. Any notice to Borrower provided for in this Security Instrumentsiail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nutice shall be directed 10 the
Property Address or any ther address Borrower designates by notice to Lender. Any nntic to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Horrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given 1o Borrower or Lendar w!icn given as provided
in this paragraph. _ . :

15. Governing Law; Severabitity. This Security Instrument shall be governed by federal 19:% zad the law of the
jurisdiction in which the Property is locateck. In the even! that any provision or clause of this Security Tasirument or the
Mote conflicts with applicabic law, such conflict shall not affect other provisions of this Security Instrunse (L or the Note
which can be given effect without the conflicting pravision, To this end the provisians of this Security Insirunieni and the
Nole are declared to be severable, ) o

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any
interest in it is soid or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require inmediate payment in full of ali sums
secured by this Security Instrument. However, rthis option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument. ) )

f Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shali provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this périod. Lender may invoke any
remedies permitted by this Security Instrument without further notice ar demand oo Borrower,

18. Borrower's Right to Reinstate. Il Borrgwer meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior io the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatemnent} before sale of 1he Property pursuant to any power of salc contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrumeni, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instriment and the Note had no’aceeleration
oceurred; (b) cures any default of any other covenants or agreements; {c) pays all éxpenses incurred in enforcing this
Security Insirument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Praoperty and Borrower's
chligation to pay the sums secured by this Security Instrument ‘shall. continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the nbligations secured hereby'shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelerafion’ander paragraphs [3or 17,
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UNOFFICIAL C@RY

TAX SERVICE FEE.RIDER

e THIS RIDER is made this _ 247H day of _ MAY | ,19'.90 ,

EE; and is incorporated into the Security Instrument dated the _ 24D day of
;::if May ,19 90 » made and: entered Lnto by

; . ‘ a7 . .
\\\‘ STEVEN A. BOURNE AND ANNA M. BOURNE, HIS WIFEE__ .'Borruwe,,nd

CMS MUKTGAGE CENTER ‘ - ST . Lender.

ADDITIONAL COVENANT, The Security Instrument i3 amended by addiﬁg‘the foildﬁing'
language in the cecond paragraph oE'UniEormlcoﬁeﬁan; 2 (?unds for Tates'and,
Insurance) after the senbznce ending with "... Shqh’hharge." aﬁd befure:fhg

gentence bepinning "Borrowec and v . | | | |
A charge assesged by ’Lpnder. in ‘éohnection 'with
Borrower's entering into rhls Securtty Instrument to pay

the cotst of an independent cux raportxng setvice shall -

not be a charge for purposes ol-che rrecedlng sentence.

DY SIGNING BELOW, Borrower accepts and agrees té_,uhes_cgrﬁs'fqnd'fcdvenants:

contained in this Rider.

Y B oy
Abkh::A. Bpwr (sEAL)

Borrover

—.
//'i"

| é ' \\(\ OLNMW\Q.“Tﬂ ‘{§MSLU\nr&, - {Sﬁhb).

\ o~ ‘ ‘Borrower

rg%GZOG o

TAX-FEE.RID 9/89 k*égfﬂ






