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MORTGAGE

THIS MORTGAGE "Sccurityléaestrumem M is given on —PRY., 29 ................... evevieersenaans .

19..9.9..‘.1'hemongrgoris 1 D.. German, and.
resercecensaparsss (“Borrower") 'I'hls Secumy lnstmmcnt is given to .
. Mirtiage Go......

. i ., whichis orgamzed and emstmg
under the laws of ALAneis - and whcsc address is.

1300 M. Higging.. Ptk RiGE .. I.ll,mo;l.a BATBE v rerevrrenzzicrisasstriveeeeoras
Borrower owes Lender the prin- ‘pal sum of .. TEY.. Thonsand.. &0/ lﬂO...S ...........
o8 Do]lars (U S. $..404,000..Q0........... ). This debt is evidenced by Borrower's nute

dated lhe ';amc da:eas zh:s SecL ri y 'nstrument {*“Note"}, which provides for monthly payments, with the full.debt, if not
paid earlier, due and payable ori-i...... - e e A5, 2005, This Security Instrument
secures to Lender: (a) the repaymcn' ot thr- dcbt ewdcnccd by the Note, wn‘.h interest, and all rénewals; extensions and
modifications; (b) the payment of all tiles sums, wilh interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performancsuf Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Barrower does } ereby mortgage, grant and convey 1o Lender the followmg described property
ook ..... County, INinois:

EC108890

... {"Lender™).

tocated in

E GOMPANY EClo 3890

and (I in Bleck O in Augusc Jernberg’s Subdiuiéiun af the west‘

Lote L0
174 of the Morthest 174 and of the West 1/2 of the

{72 of thes Southwest
Mor theast 1/4 of the Southwest (/4 of 'chf1 Nor thwest. 1/4 a'F Secuan !8.

Township 37 Marth, Range 14 Eact o-r the Third F'mnczpal Memdiam, in

Cook ouunty. Illinois.

|
=
E
>
N ol
s
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P.IN. 25-18-123~024 and 25~18-123~025. . . ™ TJ‘E.PT"‘OI RECQRDiNG ) . $15‘99
THIZZZ TR 7445 05/31,96 14.58.00
%5633 & *~?0-254597
[ Gﬁ!’ "ﬂﬂﬁﬂ'\' REC-GRDEH .

which has the address of 10.555.8-%1-‘33’[5{:\"%;: ............ veereiianans
R rept] .
60643 ("I’ropnﬂy Acldress");

IHnois .o,
[le Coéa]

TOGETHER WITH all the improvements now or ‘hereafter. crected on the property, and all easementls, rlg‘htS.
appuricnances, rents,. royalties, mineral, oil and gas rights and profits, wnler rights and stock and all fixtures now. or
hereafier a part of the property. All replacements and additions shall also be cnvered by this Securt:y Instrament. All of the
faregoing is referred toin this Security Instrument s the “Propcrty

BORROWEK COVENANTS that Borrower is-lawfully. se:scd of 1he esta!e hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbéred, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agamst all clsums ‘and’ deinands, subject nny

encumbrances of record

‘ THIS SECURITY INSTRUMENT. combines umi‘orm covenants ror nntmnal use and- non»umform covenants with

limited variations by jurxsch lion 1o constitute & uniform sccumy mstrument covcrtng rael property : : -

JLLANOIS—Singlé  Family—FNMA/FHLMC UNIFORM INSTRUMENT ~ & -~ -~ - L 3014 12/83
; o , uma SAF “ﬂme#%:gﬂf
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If Lender reqmred morigage insurance as a condition of makmg thc loan secured by thls Secunty Instrument
Borrower shall pay the premiums required to maiptain the insurance in &ffect intil such time as the rcqmrcment for the
insurance terminates inaccordance with Borrower's and Lender's written agreement or. appllcable faw.

8. Inspection. Lender or its agent may make reasonable entries: upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the i mspecuon

9. Condemnation. The proceeds of any award or cleim for damages, dirett or consequential, in connection wilh
any condemnation or other taking of any part of the Property, or for conveynnce in- lieu of condemnation, are hereby
assigned and shalt be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial. takmg of the Froperty,
unless Borrower and Lender otherwise agree in writing, the sums. secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the ‘total amiount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrgwer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ¢ settle a claim for damages, Borrower fails io respond to Lender within 30 days after the date the notice is
given, Lenderis authorized ta callect and apply the procecds, at-its.aption, cither to restoranon or repair of the Property or
to the sums secures uy this Security Instrument, whether.or not then due.

Unless Lendzr : nd Borrower otherwise agree in wri tmg, any application of pmcceds to pnnclpal shell not extend or
postpone the due dai< ol the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Nt Released; Forbearznce By Lender Not 8 Walver. ~ Exiension of the time for payment or
modification of amortiza itr. nf the sums secured by this Security Instrument. granted by Lender to any successor in
interest of Borrower shall nel o1 érate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ((o/commerice proceedings against any successor in, interest or refuse to extend time for
payment or otherwise modify nr crtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not bea waiver of or preciude theZx7 ~¢ise of any right or remedy.

11. Successors and Assigns Boand; Taint and Several Llabi!iry, Co-signers.. The covenants and agreements of
this Security Instrument shall bind and ben fit Liie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and «gresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ~.0-signing this Security Instrument only to mortgage, grant and convey
that Borraower’s interest in the Property under the terms of this Security Insirument; (b)is not personally obiigated to pay
the sums secured by this Security Instrument; and (7 ogrees.that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with ripard.ta the terms of this Security Instrument or the Noie without
that Borrower's consent. ‘

12. Loan Charges. Ifthe joan secured by this Sceurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the int:re't or other Joan charpes coliected or to be collected in
connection with the joan exceed the permifted limits, then: (83 ary such loan charge sholl be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sviws already collected from Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may choose u itake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund re duces prineipal, the reduction will be treated as s
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  If enactment or expirat on of apphc:able laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceabl: acécsding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security {rs7-ument dnd piay invoke any remedies
permitted by paragraph 19. If Lender exearcises this option, Lender shall1ake the s'e;.a specified in the second paragraph of '
paragraph 17,

14, Notices. Any notice 10 Borrower provided for in this Security Instrument «hiali be given by delivering it or by
mailing it by first class mail unless applicable low requires use of another method. Tne Lo ice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noii~e to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been-given to Borrower or Lender »vbon given as prov:dcd :
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal Jaw/'and the lnw of the
jurisdiction in which the Property is located. In the event that any prowsmn or clause of this Security fustrument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrumant or the Note
which can be given effect without the conflicting pmws;on. To this cnd the pro\nsu)ns of this- Secunly Instrament and the
Note are declared to be severable,

-16. Borrower’s Copy... Borrower shall be given one confcrmcd copy of the Nole nnd of this Security: lnstn.mcnt

"17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Pmpcny or any
interestin it is sold or transferred (pr if a beneficial interest in Borrower is sobd or transferred and Borrawer is not a natural
person) without Lender’s prior wrilten consent, Lender may, at its optian, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercmed by Lender if exercise is prohlbncd by
federal inw as of the date of this bccumy Instrument.

If Lender exercises this option, Lender shall give Borrower notice of nccc!cranon “The nmice shall prm:dv. a period
of ot less than 30 days from the date the notice is defivered or mailed within wh:ch Borrawer must pay all sunis secured by
this Security Instrument. If Borrower fails to pay these sums prior o the explranon of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on ‘Borrower.

18. Borrower’s Right fo Reinstate. = If Borrower meets certain conditions, Borrower shall have the right Lo have
enforcement of this Security Instrument discontinued at any time prior.to the earlier of: (a) § days (or such other penod as
applicable law may specify for reinstatement) before sale of the Propérty, pursiant 10 any power of sale contained in this
Security Instrument; or (b} entry of a judgment enfarcing this Security Instrument. Those canditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; {b) cures any. default of any other covenants or agreements; (c) pays all expenses incurred in cnfnn:mg this
Security Instrument, incinding, but niot limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonsbly require to assure that the lien of this Security Instrument, Lender's rights.in the Property. and Borrower’s
objigation lo pay the sums secured by this Security Instrument shatt continue unchangcd Upon reéinstatement by
Borrower, this Sceurity Instrument and the cbligations segored hercby shalt remain fully eﬂ‘ectwc asif no, accelemnon had
ccﬂurred However, this right 10 remstate shall not apply in ‘thecase ol‘ ax:celeraunn under pardgmp}'s 13 ori?. -
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