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State of Tlinois NiORTGAGE
: 131—59552?8-?03 20?!:
THIS MORTGAGE (“Sccuruy Instrument’’) is madc on - : . mx 71-,}, - + 19 .> gQ

The Mortgagor is  MgRLINE MCNAIRY, A SPINSTER, SARAH HARVEY, -
F/K/A SARAH ROBY, MARRIED TO MICHAEL HARVEY AS JOINT: TENANTS

R

whose addiess is 5147 w_ ADAMS. STREET . v ,
CBIZACOD. ILLINOIS 60644 » (“'Borrower”’); This Security Instrument is given to

JAMES B, NI'ITE a! COMPANY
which is orgamzed and existing vacer the laws of  ¢pp grate OF HISSOIIRI
address is 4953 BROADWAY

KANS4S CITY, MISSOLRy 54111

Do%gxrs (L?BE: STHOUSAND THREE HUNDREEP * %Y tis evxh:iu ncec? g}': %orrower ’s pote dated the same ‘date as 3hxs Secumy

Instrument (“*Nate’ '? ﬁv%]c’q'l provides for mus: ,t‘u) paymcnts. with the full debt, |!' not -paid: earher, due and. payable on
. This Lerurity Instrument secures 1o Lender: ‘taythe repayment of the-debi evidenced

12
by :ﬂe 'Now, with interest, and all rencwals, extens:ors «“nd modifications;. (b). the payment of all. other sums, with mtcrcst,
advanced under paragraph 6 to protect the security of thi: Jecurity Inslrumem ‘and (c) the performancc of. Borrower'’s covenanis
and agreements under this Security Instrument and the Noseo For this purpose, Borrowes does her eby morigagc, gram and

convey to Lender the following described property locatéd in COOK

. .-and whose

¢ ‘Lender’ . Borrowu’ owes Lender the prmmpdl sum of

County. Illmms.

THE WEST 15 FEET OF LOT 16 AND 17 (EXCEPT THE WEST 10 FEET. THEREOF) I GEDRGE
G. ROBINSON'S SUBDIVISION OF LOT 101 IN SCHOOL. TRUSLFES' SUBDIVISION OF THE
NORTH FPART OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 1/¢; EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ' ' : o

PIN #16-16-107-021

ﬂ‘}_f”%"u |
SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOW OF RECOND, IF ANY., . DV :
n"""?;: 4 f% )b : be
o ,{‘zg

which has the address of

Hlinais Zg‘ﬁ‘:m"- ADA“%::‘S%H!?JFT«'%Ghsimadresq“),

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all frxtures now or hereafter a part of the
property. All replacements and additions shall also be covcrcd by this Security Insirument Ail of the foregoing is mfcrred

to in this Sccumy Instrument as the *“Property.” e

~{Swreet, City)

BORROWER COVENANTS that Borrower is fawfully seised of the estate hercby convcycd and has the r:ghl 10 murtgasc.
grant and convey Lhe Property and that the Property is unencumbered, except for cncumbranccs of record. Borrower warrants
and will-defend generally the tltle to the Property against all claims and demands. sub_yect 1o any encumbrancu of rccord

1. Payment of ?rincipai lnieres& and Late Charge. Borrower shall pay when duc thc prmmpal of and mscresl o, '.hL
debt cv1dcnccd by the Note and late charges due under the Note. ) .
2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shatl mc}ude in e'ach momhiy payment, mgciher

with the principal and interest as se1 forth in the Note and any late charges, an. msiallmcnt of any () taxes and special-assessments
levied .or 1o be levied against the Property, (b) leaschold pavmcms or grmlnd rents. on the Prnpeny and (c) premiums for

insurance required by paragraph 4.
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UNOECICIAL CORY
Any application of the procecdsfo 1N Priadidal shall Ao D lard Bf 1he monihiy payments, which

arc referred to in Paragraph 2, or chunge the amount of such payments. Any‘.c’:.‘{ccs.'s,nrbc‘ceds over an amount required (o
pity all emtstanding indebtedness under the Note and this Secarily Insironent shall be puid:to:-the entiny legally entitled thereto.

#. Fees. Lender -may éollert fees and charpes authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulls, require
immediate payment in full of all sums secured by this Security Instrument if: :

(i} Borrower defaults by failing 1o pay in full any monchly parment required by this ‘Security Insirument prior to
or on the due date of the next monihly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in'this
Security Instrument. o S . :

(b} Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in Tull of ali the sums secured by this Security Instrument if:

iy All or part of the Property is otherwise transferred (ather than by devise or descent) by the Borrower; and

(i) The Property is nol occupled by the purchaser or graniee as his or her primary or secondary residence, or the ‘

purchaser/or grantee does s0 occupy the Property but his or her credit has not been approved in accardance with
the reguanay ents of the Secretary. : :

(¢) No Waiver! [#circumstances occur that would permit Lender 10 require immediate payment in full, but Lender
does not requird svch paymenis, Lender does not waive its rights with respect 10 subsequent events. )

(d) Regulations of cfLVO Secretnry, In many circumsiances regulations issued by the Seeretary wilf Hmit Lender’s rights
in the case of payment/defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleraiion or foreclesure if not permitted by regulations of the Secretary.

10. Reinstatemend. Borrower ns v right to be reinstated if Lender. has required immediate payment in full because of
Rorrower's {ailure to pay an amouii due under the Note or this Security Insirument. This right applies even after foreclosure
proceedings are instituted. To reinstate ‘nc)Securily Insirument, Borrower shall tender in a-lump sum all amounts reguired
{0 bring Borrower’s account current inchuding, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary o2arneys’ fees and expenses properly associated with the loreclosure proceeding.
Lipon reinstatement by Borrower, this Sccurity (nstiument and the abligations that it secures shall remaln in-effect as if Lender
had not required immediate payment in full. Howeves, Lender is not reqguired (o permii reinstaiemenn i (i} Lender has accepted

reinstatement after the commencement of foreclos(ire procecedings within two years immediately preceding the commencement

of a current foreclosure proceeding, (i) ycinslaten.c'.:v‘vifl preclude foreclosure on different grounds .in the future, or (it}
reinstatement will adversely affect the priority of the Yet created by this Security Instrurnent.

11. Borrower Not Released; Forbearanee By Lender Neco Waiver. Extension of the time of payment or modification

of amortization of the sums secured by this Security Instruinent granied by Lender to any successar in interest of Borrower

shall not operate to release the linbility of the original BorrowerorQorrower’s successor in interest. Lender shall not be required
1o comimence proceedings against any successor in interest or refule 1o extend time for payment ‘or aotherwise modify amortization
of the sums secured by this Security Instrument by reason of any demune made by the original Borrower or Borrower’s suceessors

in interest, Any forbearance by Lender in exercising any right or restely shall not be a waiver of or preclude the exercise of
any right or remedy. : :

12. Successors and Axsigns Bound; Joint snd Seversd Liability; Co-Sigazes. The covenants and agreements of this Security
Instrument shall bind and bencfit the successors and assigns of Lender and Borivwer, subject to the provisions of paragraph
9.b. Borrower’s covenanls and agreements shall be joint and several. Any Bosrower wha co-signs this-Sccurity Instrument
hut does notl execute the Note: (a) is co-signing this Security Instrument only teanangage, grant and convey that Borrower's
interest in the Property under the terms of this Sccurity {nstrument; (b} is not persopally obligated to pay the sums secured
by this Security Instrument; and (¢) agrees tha: Londer and any other Barrower may agrez o extend, modify, forbear or make
any accommodations with regard 1o the term of this Security [nsirument or the Noe without that Borrower’s consent.

13. Notices. Any notice to Borrower provided or in-this Security Instrument shall be givan by delivering it or by mailing
it by First class mail unless applicable law requires use of another method. The notice shall: be directed 10 the Properiy Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be giver by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided {or.n +his Security fastrament
shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragripta

14. Gaverning Law; Severnbility, This Security Instrument shall be governed by Federal law and the lave.of the jurisdiction
in which the Praoperty is located, In the event that any provision or clause ol this Security Instrument.or she Naie conflicts
with applicable law, such conflict shall not affect other provisions of this Sccusity-Instrument or-the Mote which can.be given
offeet without the conllicting provision, To this end the provisions of this Segurity Instrument and the Note are teclared (o

be severable.
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuces of the Property.
Borrower authorizes Lender or Lender's agents o collect the rents and revenues and hercby directs each tenant of the Properly

SO6HS05

to pay the renis 1o Lender or Lender’s agents. However, prior to Lender’s notjce to Borrowet of Botrower’s breach of any * -

covenant or agreemient in the Security Iastrument, Borrowe

r shall collect and receive ail rénts and revenues of the Property o :

as trustee for the benefit of Lender and Borrower. This assignment of rents constiiutes an absolute assignment and not an - ;

assignmem For additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Burr_mvér‘:-‘;han;bc held by Borrower as trustee for -~

benefit of Lender anly, to be applied to the sums sccured by the Security Instrument; {b) Lender shall be entitled to collect
and reecive al! of the rents of the Property; and (¢} cach tenant of the Property shall pay all renis due and unpaid to Lender
or Lender's ageni on Lender’s written demand 1o the tenant., ’

Borrower has not executed anv prior assignment of the rents and has not and will not perfarm any.aét'that would prevent
Lender from exercising its rights under this paragraph 16, ) )

Lender shail not be required Lo enter upon, take control of of mainlain. the 'Propért_y before or after giving notice of breach
to Borrower, However, Lender or a juclicially appointed receiver may-do’se.at; any time-there iy a breach. Any application
of rents shall not cure or waive any defauli or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shali terminate when the debt secured by the Security Insirument- is paid in _i‘u[l._

Pawe 3 of F
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