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Equlty Credit Line Mortgage

23rd

duy of___MaV ‘.lﬁﬂﬂ.betwecn !thoﬂgagnr,

THIS EQU]’T?CRED]TUNEMORTGAGB ismade his

American Natio"al Bank of Arlington Heights,
-Gaked—Juna—25

as Trustee under Trust Agreemt&r; Ein

“"Morigagor”), and

7
the Morigagee, Norlhcm'rrusBankIO'Harch A, anIllmosshunkmgcorpomlmn,mt‘:ﬂsmambankmgofﬁmatssm wmmggmkmd Chmagu,]lhnuuﬁﬂﬁn

{herzin, “Morigagee").

WHEREAS, Morigagor has unierd into Northern Trust Bank/O'Hare N.A. Equity Credit Line Agrccmem (the “Agreement') dated .MQy 23
_lﬂ§ ursuanl 1o vhick Mongagor may from time to time borrow from Mortgngre amounits not to exceed the aggregate outstanding principal

bialanee of,

provided for inthe Agreement. Allamounts vo. y0.7racd under the Agreement plusinterest thercon are due and paynblc on__May 23

. (the "Maximum Credit Amount”), plus interest thereor, which interest is payable at the rate and al the times

—1995

or such Inter date as Martgagee shall sgree, bus in.=o event more than 20 years after the date of 1‘ns Mongage,

NOW, THEREFORE, to secure to Mortgagee the repayment of the Maximum Credit Amount, withinlerest thereon » pursuani tmhcAgreemcm the payment
of allsums, with interes! thereon, sdvanced inaccordance h rewil’s 1o protect the securityof this Morigage, and the performancc of the covcnanumtd agn:cmmlsof
Mongngme:ere}i(n comamed Martgsgor does hereby morigng=, v’:.'\i. warrant, and convey 10 Mortgagee the property located in the County of_

00

560 Monteao m:nzg‘ Elk GLQEL&..!ZL],PJ’

+Siate of Iinois, which has the sireet address 0{
_,..H.l.l.nﬂls___ﬁﬂﬂﬂl_..._.(h

erein 1 “Property Address”), legal!ydcwn‘bcdm

Lot 6 in Cn:cle Bay Subdivision, belnq a Subd1V1510n in the Southwest 1/4 of the
Southwest 1/4 of Section 32, Township 41 North, Range 11 Bast of the Th1rd
Priricipal Meridian, in Cook Counry, Illmm. »

Permanent Index Number ~32- ~

o 90'257419-29

TOGETHER withall the improvements now or hereafter erected on the property, andall easements, 1igi J,appuncnanw. rents, myalluzs. mmcm!, oil nd gas
rights nnd profits, water, water rights, and waser stock, and all fixiures now cr hereafter attached 1o the properiycr vered by this Morigage: and all of the forcgomg.
together with said property (or the leasehold etlale if this Morigage is on o leaschold) nre herein referred tc'aiine "Propeny" i

Mornigagor covennnis (hat Mortgagor is lawlully seized of the estate herchy conveyed and has the nghl to mony.,e grﬂ"f and mnvey the Pmlrrff prt that
Mortgagor will warrant and defend genesally the title to the Property against all claims and demands, subject to any morly ages, d:clmuom, easements, or
restrictions listed in a schedule of excepiions to coverage in any title insurance policy insuring Mongagee 3 mlcrest in I TRy, .

COVENANTS Morigagor covenants and agrees s follows:

1. Payment of Principal and Interest. Morfgngor shall prompily pay when
due the principn] of and interest on the indebiedness incurred pursuant to the
Agreemient, together with any fees and charges provided in the Agreement.

2. Application of Payments. Unlessapplicable law provides otherwise, all
paymenis received by Mortgagee under the Agreement and paragraph 1 hereof
shall be applied by Morigagee fins! in payment of amonniy payable o Mortga-
gee by Mortgagor under this Morigage, then to interest, fees, and charges
payable pursitant fo the Agresmen). then 1o the principal amounts outstanding
under the Agreement, '

I Mortgagor has pald any prtcompulcd J'in.anu‘ charge, upon Moﬂgxgur '
payment of the entire outstanding principal balance and termination of the .

Equity Credit Line, Morigagor thali be entitled 10 & refund of the uncamned
portion of such prepaid finsnce dmrge in an nmoiint not Jess than the amoun!
that wobld be caleulated by the #ctuaris] method, provided that Morigagor
shall not be entitled 1o any refunid of less than $3.00; For the purposes of this
paragraph the term “iactuarial method” shall mean the method of allocating
payments made on a deht betwm ihe outazandms balance of (he' obhgation
and the precomputed finance charge pursuant to which payment is applled
first ta the accrued: precomputed finatee charge apd any yemainder is aub-
mmdfmm.ormydcﬁdcncyhaddad 1o the’ oumndlnghahmeofﬁ\e
obligation, ' ‘ gl ‘

This document: prepﬁ:‘;l_'by:

Darla: J Cralg

B30 Wwﬂluhlnﬁ
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~ .

o i"‘c. R
v }_532': n

BT 22 Yok o Mub*fa-—’?“‘u!r‘“-?.g'f?
B




UNOFFICIAL COPY

V) HIBIBRON teghts

_ This Mortgage is exccuted hy the American National Bank : not personally but as Trustee as
afcresaid in the exerclse of the power and authority conferred upon and vested in it as such Trustee (and said American National Bank and
Dyt » hereby warrants that it possexses full power and authority to cxecute this instrrment), and it is expressly under-
sood and agreedton pothing herelior ki said fiote contained shall be construed as creating any linbility on.the said First Party or on aid
American Naticaal Zank ‘ v peraonally to pay the said note or any interest that mav accrur thereen, or any
Indebtedness aceruing, Liereunder; or to perform miiy covenant either express or irmplicd hersin contained, all such lability, if any, being -
expressly waived by Mortgapee and by avery person new or hereafter claiming any right or security hereunder, and that 5o far as the First
: - Party and its successors nar said American National Bank amd-Tw i personally aze concerned, the legal holder or
~holders of said note and 1)¢c owner or ownem of any indehtedness aceruing hereunder shall look solely ta the premises hereby eonveyed for
the payment thereaf, h}' the eriorzement of the lien hereby created, in the manner herein and in said note provided or by actien to enforee

the personal linbility of the guaverier. if any. h
’ of Brlingion Helnkiy

©IN WITNESS WHEREOR. Amican National. Baxy ' " " moven nob prosenally but as Trostee i alore.
said, has caused these preseats 1o be os'2ned by one of it Vice-Presidents, or Agsisiant Vice-Presidents, and its corporate seal to be bricunto
affixed sad attested by its Asslstant Secretroy, the day and yeas fivst above written,

American National Bark #bReGAN A FHON M B AN AR RS S e PN A R AL

f Arii Ax Trustee as aforesaid and not personally, @
| of Anlington Heights SJ
4
R < ’_ LT 1 7 e Lo L T U'!
'. . oL
Lo | ATTEST | % '
(.. STATEORILLINGIS| _ _ - : . . L
B COUNTY. OF COOK [* o o '
B @M?{% a0 - e T a Notury Public, ™ and for said Coumy, in the S1ate u."urcsaid,
DO HERERY. C@ETIFY. that ... D0 HAEL ;@Eﬂwm._‘v_'gcc-Prw;::«m'nf the AMERICAN NATIONAL BANK
; “or Cicace, and, ... ... Poter Tohupoen Assiziant Secretary of said. Company, whu are

ersanally &nown 1o me 10 be the same persons whose names are subseribed to the [brc;}oing aysanent as puch Vice-Prasident, und Arsistumt
ecretary, respectively, appeared before me his day in person and acknowledged that :hc%- sipred and deliverad the svid instramnent s
their own free and voluntary agt and ae the free and voluntary act of said- Company, as ‘Trusize as’aforesaid, for the uses and puarposes

y Wpretary then and there acknowledged that he, as custodiu ol the corporate seal of siid Come

POBOHEHWMITHMLOY kil @ompany to said instrument ag hix own free and vohuntaty i and as the free and voluntary
o b

g R I

d, tor the uses an uTposes therein set forth,
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manner designated herein, 14, GovugIN QIEW E l@%ﬂle%&&%@m;:pﬁhmd of anycoverant cr
a lof} i

shall be govemed by the laws of Illinois. Inthe event that any provislon orclause
of this Mortgage or the Agreemen! conflicts with applicable laws, such conflicl
shall nat affect other provisions of thix Mortgage or the Agreement which can
be given effect without the conflicting provision, and to this end the provisions
of this Mortgnge and {he Agreementare declured to be severable; provided that

Marigagee may excrcise its termination option providediin paragraph 12 in the

cvent of changes in law after the dale of this Mortgage.

15. Mortgagor's Copy, Mortgagor shail be fumished a conformed copy of
the Agreement and of this Mortgage at the time of sxecution or after recorda-
tinn hereof,

16. Transfer of the Property; Assumption. To the extent permitted by
law, if 1} or any part of the Property or an interes! therein, including without
limitaiion any purt of any beneficial inferest in any trust holding title lo the
Property, is sold or trunsierred by Morigagor withoul Morigsgee's prior writlen
consent, Mortgagee may, 8t Mortgagee'soplion, declare all the sums secured by
this Mortgage to be immetiately due and payable.

17. Revolving Credit Loz This Mortgage is given 1o sscure a revolving

credit [oan unless and untid sich foan is converted fo an installment loan (ns.

provided in the Agreement), anil shiii secure nol only presently existing indeb-
edness (nder the Agreement bui 15 fuinre advances, whether such advances
are obligatory or to be made at the opticn Af Mortgagee, or otherwise, as are
made within 20 years from the date heredf, 2 1he same extent as if such fuloge
advances were made on the date of the excevurs of this Morfgage, although
there may be no advance made at the time of execrtion of this Mortgage and
although there may be no indebiediess secured hevel ovistanding ni the time
any advance is made. The lien of this Morigage shail ic valid »« 30 all indebied-
ness secured hereby, including futere ndvances, from the (ime [ its filing for
record in the recorder s or registrne’s oflice of the county inwiiielsihe Property
is located. The 1otal amount of indebledness secured hereby oy srorease or
decrense from time to time, but the total unpaid principal balance cfindrbled-
nesssecured hereby{inclnding disbursemenis that Morigagee may make ander
this Mortgage, the Agteement, or any otlter document with respect thereta) <
any oni¢ fime outstancling shall not eaceed the Maximom Credit Amount, plos
interes thereon, and any dishursements made for payment of taxes, specinl
assessmends, or insurance on the Property and inferest on such disbursements
(all such indebiedness being hereinafter referved to as the maximumn amount
secered herehy), This Mortgage shall be valid and have priority 10 the extent of
the maximum amoun secured hereby over all subsequent liens and eacum-
brances, including statutory liens, excepling solely taxes and assessinents levied

on the Property given priority by law,

18. Conversion to Installment Loan, Puruant to the Agreement, Mort-
gigee may lerminnle the Agreement and convert the outatanding indebtedriess
incurred thercunder 4o un insialiment loar bearing interest i the rate sed forth
in the Agreement and payable in monthly installments of principal 2nd interesi
over & period of nol lezs than one year and which shall, in any event be due and
payable on or before 20 years after the dnie of this Morigage, This Morigage is
given Lo and shall secure such installment loan,

7 ortgagorin this ﬁbngage,‘ including the covenanis o pay when
due any sums secured by this Mortgage, or the occurrence of an Bvent of
Defaull underthe Agreement, which Eventsof Default are incorporated herein
by this reference ax though set forth in full herein, Morigagee, at Morigages's
option, may declare all of ihe suras secured by this Morsgage 1o be immudiatcly
due and payzble withouwt further demand, may terminate the mvailability of
loans under the Agreement, and may foreclose this Mortgage by judicial pro-
ceeding: provided 1hat Mortgagee shatl notify Morigagor at feast 30 days before
instituling any action leading to repossession or foreclosure {except it the case
of Morigagor's abandonment of the Property or ather extreme circumstances).
Mortgagee shall be entitled 1ocallect in such proceeding sllexpenses of foreclo-
sure, including, but not limited to, reasonable attorneys' fees, and costs of
documentary evidenee, abstract, and tifle report.

All remedies provided in 1his Morigage are distinet and cumulative to any
other right or remedy under this Mortgnge, the Agreement, or afforded by law
ot equity, and may be exercised concusrently, independently, or successively,

20. Assignment of Rents; Appointment of Receiver; Mortgagee in ¢
Possession, As additional security hereunder, Morigagor hereby asigns 1o )
Morigngee the rents of the Property, provided thot Morigagor shall, prior to &
ucceleration under paragraph 19 hiereof or abandominent of the Property, have LN
the right to collect and reiain such rents as they become due and payable. o

Upon acceleration: under paragraph 19 hereof oz abandonment of the A3
Property, and af ary time prior to judicial sale, Morigagee, in person, byagen, ()
or by judicially appointed receiver, shall be entitled fo enter upon, take posses-
sion of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by Morigagee or the reeeiver shall
be applicd first 10 payment of the costs of mapagement of he Property and
collection of rents including, but not limited to rectiver's fees, preminms on
receiver's bonds, and ressorable attornzys’ fees, and ther 1o the sums secured
by this Mortgage. Morigagee and the receiver shall be liable to account only for
those rents actually received. . ‘

21, Reiease, Upon payment in full of all nmounts secured by this Mortgage
and termination of the Agreement, Morigagee shall release this Mortgage ©
without charge to Morigagor. Morigagee shell pay all costs of recordation of the
7 :Jease, if any. )

<2 Waiver of Homestead. ‘To the extent permitied by law, Mortgagor
hereby el ases and waives all rights under and by virtue of the homestead
exemption aws of Minois. g ‘

IN WITNESS WIZZREOF, Morigagor has exccuted this Mortgoge.

Morigagor  American Mational Bank of Arlington
Heights, as Trustee under Trust
LI *d e 28 1984 an
Mongager  known as Trust Niroer A-1468

State of tlinois
: | boss
County of ' B

I s N@lﬂfy Publicin arid for said countyand state, do hereby eertify
that : : : __l.o - oppeared before me this day in person, and
acknowledged that ___ : signed and defivered the said instrument ag_ NN = free and valuntary act, for the nses and
purposes (herein set forth. P T : R s s

Given under my hand and ofﬁcial aeat, this day

olA' .

My contmission expires

Maif To: Morthern Trust Bank/Q'Hare N.A.
Atin: Darla J, Craig
8507 West Higgina Road,
Chicago, -
Ilinois 60631

1OH-9950 (H 19/89)

~NOYARY PUBLIC




3. Charges; Liens. Mo@gﬁ“mm% ELLQ- I ’%&Im, btg;t h@ BMmcm of repsonabie attorneys’ fees and

ments, and other charges, fines, end impositions atiributable 1o the Property
that may attain a priority over this Morigage, leaschold payments or ground
renis, if any, and all payments due under any morignge disclossd by the tile
insurance policy insuring Martgagec's inierest fn the Property (the “First
Mortgnge'), if any. Upon Mortgagee's request, Morigagor ahall prompliy
furnish to Mortgagee receipts evidencing payments of amounts due under this
paragraph. Mortgagor shall prompily discharge any licr thot has priorify over
this Mortgage, excepi the lien of the First Mortgage; provided, that Mortgagor
shall not be required 1odischarge any such lien so long as Morigagor shall agrec
“in writing fo the, payment of the dbhgatnon secured by such lien in & manner
aceeptable to Morgagee, or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings that operate to prevent the
enforcement of the lien or forfeiture of the Prop!:ny or nny part thcmof

4. Hazard lnsumnce Mortgagor shall keep the 1mpmmcnts ROW eXisT-
ing or hereafiey erccted on the Property insured against Joss by fire, hazards
included withln the term “extended covernge”, ond such other hazards as
Mungagcc may require and in such smounts and for such ptnodsa:Muﬂgngcc
may require; provided. tha, Morigagee shall not require that the amount of
suchcoverage exceed that srrount of coverage required 1o pay the total amount
secured by this Morigage, tablig prior liens and co-insurance info account,

The insurance carrier provi#ing he insurance shall be, chcscn by Mortga-
gor and approved hy Morlgngce Wk uppnml shall not be vareasonebly
mlhhcid) All premiums on insuranice poYctes shiall be pand ina timely manaer.
All insurance policies and renewals therrOf ihall be in {fonn acceplable 10
Morigagee and shall include a standard mortez¢ clause in favor of and in form
acceptable to Morigagee, Morigagor shall promr Ly urnish o Mortgagee all
repewnl notices and all reeelpls for poid premiums. 15 < event of [oss, Motiga-
gorshalgive prompt notice o ihcmsumncccamcrand Morgagec, Morigagee
may make proof of loss if not made promptly by Mortga,or.

Unless Morigegee and Mortgagor otherwise apree i in wnting fsurance
proceeds shall be applied to resicration or repair of the Propert; fumaged,
provided such n:ﬂom lion or repair is economically fensible nnd the secu ‘1ty of
this Mortgage is not thereby impaired. 1f such restoration or repair is v
economically feasible or if the security of this Mortgage would be impaired, 112
insurance proceedashall be applied 10 the sums secired by this Mortgage, with
the excess, if any, paid 1o Morigagor. If the Property is shandened by Moriga-
goror if Mortgagor fails to respond to Mortgagee within 30 days from the date

- gotice is mailed by Morigages to Morigagor, that the insurance earrier offersfo
settle a claim for ineurance bencfits Mortgagee is authorized 16 colfect and
apply the insurance proceeds al Mortgagee's aption cither 1o restorution or
repair of the Property or to the sums secured by this Mortgage.

" Unless Morigages and Morigagor otherwise agree i ‘writing, any such
applimlion of proceeds o principal shull not extend or posipone thedue date of
the paymenis due under the Agrecment or cliange the amourt of such-pay-
ments. Ifunder paragraph 19 hereof, dm?ropcrtyuncqmredbyh-!oﬂpgec. afl
right; title, and intérest of Morigagor in ani 1o any insurance policiesand inand

"to the proceeds fhiereof resulling from dimage mhc Property frior fo the sake
or sequisition shall pass to Mortgagee to the cxtept of the sums seeured by this
Mortgage Jmmcdzatcly prior 1o such sale or acqumlion

chs. Preservatlnn and Maintenance of Propcny' Leasaholds, Condo-
¢4 minjums; Planned Unit Dmlopmeuts. Mongasor ahall keep the Prop-
Certy in good repair and shall nol commil waste or permit impairment or
NI detériorationof the Propertyandshall compty wilh the provisions of any leaseif
i# Morigage is on a Jeaseliold, I this Morigage is on'a unit i a condominium
Cdors flanned uni devclopmcnl Mortgagor shall ptrform ol of Moﬂgngor 3
gobl:smons undcr the declaration or covenants creafing of gaverning, the coo-
dominium or planned uml dcvelopmem ‘the bylaws end regulations of the
condominium ot plmud unit devclopmcm, El _co:mslucq! documents, If a
fcondommmm orphnned wnit d:vclopmcnmdc isekecued by Moctgrgorand
recorded together with this Mortgage, the covensnts and agreementa of such
" rider ahall be Incorporated info and shall smend nndsupplcmcn! the covenants
and agreetnents of this Morigage & if the rider were a pld h:reo[. T

. 6. Protection of Morigagee's Security. HMorimorfaﬂs 1o perfonn
tive covenants and agrecmenty contained in thix Morlsage. or if any action or
procesding is commenced that materialy affects Morigages's interest in the

' Propeﬁy.mcluding.butnd limited o, a0y prmdingbyoronbehﬂofapﬁor

"mortgxgee; eminent donwn, msohtucy. code enforcemeni, or arrangements
or proceédings involving & bankmpt or decedent, Mortgagee, at Morigagee's
option, bpon Ratice to Murtgagor thay make such sppearatices, dishurse sich
nums and take. wuch action as is necessary 1o protect Morigagee's xntcm.,

entry upon the Property fo make repairs.

Any amounis disbursed by Mortgagee pursuent lo this parugraph 6, with
interest thereon, shafl become additionn} indebtedness of Morigagor secured
by this Mortgage. Unless Mortgagor and Morigngee agree 1o ather terms of
payment, such amounts shall be payable vpon Morigagee's demand and sholl
bear interest from the date of disbursement at the rate payable from time to
time on outstanding principal under the Agreement, Nothing contained in this
parsgraph & shall require Mortgagee 1o incur any exnense or take any action
hereunder.

7. Inspection, Morigagee may make or cause 1o be made reasonsble entries
upon and inspections of the Property, provided that Morigagee shall give
Morigagar notice prior 1o any such inspection specifying reasonable cavse
therefer reluted 10 Mortgagee's inferest in the Property.

8. Condemnation. The proccedsofany award or clnim for damages, direct
or consequentinl, in connection with any condemnation or other taking of the
Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shal! be paid to Mortgagee. In the cventof u total taking of
the Property, the proceeds shall be applied fo the sums secured by this Mort-
gae, with the excess, if any, paid 1o Murigagor, I ihe event of partial tuking of
the Property, thut fraction of the proceeds of the award with a numerator equal
1o the toial of Lonns and other amounts secured immediately before the taking,
and a denominator equal 1o the value of the Property immedintely before the
taking, shall be applied 1o the sums secured by this Mortgngc antd 1he excess
paid 10 Mortgagor.

Ifthe Propertyisabandoned by Mortgagor, or if, afler notice by Mortgapes
toMortgagor that the cordemnor has offersd to make anaward or setife a claim
for damnpes, Mcngngor fails to respond to Mortgagee within 30 days after the
date such nofice is mailed, Mortgagee is authorized 1o coflect and apply the
procesds, ot Morigagee 'soption, either 1o resioration or repairof the property
or fo the sums sccured by this Mortgage.

Unjess Morfgagee and Mortgagor otherwise agree in writing, any such
application of proceeds to principal shall not exiend or postpone the due date of
1ke amount due under the Apgreemunt or change the amount of such payments.

9 _ Mortgagor Not Relensed. No extension of the time for paynant or
rodification of any other term of the Agrecment or this Morigage granted by
Morzagee o any successor in inerest of the Mortgagor shall operate to
release; ir ary manner, the liability of the original Mortgagor.and Mortgngor's
suceessous L ixierest. Morigagee shall not be required to commence proceed-
ing3 against such ~acocssar oF refuse 1o extend time for payment or otherwise
modify by reason of ray demand made by the origino} Morigagor and
Mortgagor's successois [ interest.

10. Forebearince hy Morizagee Not a Waiver, Any forebearnce: by

* Morigagee in exercising any it ¢ remedy under the Agreement, hereunder,

orotherwise aflorded by apphc.abh 1w, shall notbe awzivar of or preclude the
excrcise of any such right or reniely. The procurement of insurance or the
payment of taxes or other liensor churg = byi forigapee shal) pot be a waiver of
Mortgagee's right tonceelerale the matuit; of (e indebiednesssevured by this

Morigage.

11. Successors and Assigns Bound; Joinc and Several Ligbility;
Captions, The covenants and agreements herein Lontained shail bind, and
the rights: hereunder shall inure 10, the respective successors and' assigns of
Mortgsgee nnd Mortgagor, subject 10 the provisions of paragraph-16 hereof,
Al covenanisant agreementy of Morigagor shall be joint and several. The cap-
tioiss And hreadinigs of the paragraphs of this Mortgage are for convenience oy
and are not to be used (o interpret or define the provmom hereof.,

12 Legxslatmu.&ffechng Mnrtgagee ] Rights. Henaciment or expiration

of applicable Laws has the effect of rendering any provision of the Agreementor

1his Mortgage unenforceable aceordmg 10 its tenny, Mortgagee, st its option,
may require immediate payment in ful! of all sumssecured by this Morigage and
may invoke any remedies permilted by paragraph 19,

13, Notice. Except forany notice required under applicable liw fobe givenin
anotber manner, (a) any notice to Mortgagor provided forin this Mortgage shail
be sivcn by muiling sech notice by cectified mal addressed 10 Morigagor ot the
Property Address or at such other address as. Morigagor may designate by
notice 10 Mortgagee a3 provided herein, and (h) any notice to Mortgagee shall
be given by certificd mail, return receipt requested, 1o Morigagee's address
siated hereis or to such otlier address as Moitgagee may designate by nofics to
Mongagoru provided herein. Any notice provided for int this Mortgage shall

_‘bedecmed tnhmbecngma loMuﬂpgororMortgaguwhengwmmme
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1. The undersigned, owning all the beneficial interest in the Trust (as defined in the foregoing Rider) hereby reprcsent(s) and '
warrani(s) that Mortgagor has full power and authority to execute the Morigage as sccumy for the Agreement.

2. The undersigned agree(s) 10 cause Mortgagor 10 comply with all the terms of the Mortgage and shall take any action.
necessary to cause such compliance, A default by the undersigned under this Addendum to Rider shall constltutc a default under
Section 7 of the Agreement and paragraph 19 of the Mortgage

3. The undersigned waive(s) any right of homestead that 1he undersigned may now or ‘hercafier Have in 1he Propertyor in any
beneficial interest therein,

4. All defined terms shall have the meanings ascribed 10 them in the Mortgage destribed in the foregoing Rider.

INW ;S;}!Dsﬁ ;OF, the undersigned has/have cxccutcd this Addcndum to Ru:lcrasof May 23 i h
WMLL
“tar Ly’ q’/&qr* in Gloria Martin

4

State of Hiinois -
| §5:
County of

W/

Ol Zarrse  CHeol & Notary Public in and for said county and state, do
hereby certify that LAEL Y T, flpRTIN  (L/0£) 2 LT appeared before me this day in person, and
acknowledged that __ 7744y signed and delivered the <aic jnstrument as . T'/V( /. _ free and voluntary act,
for the uses and purposes therem set forth, ' ' . '

Given under my hand and official seal, this %}J L/ 9/%'7

P 0,
R, Uytesag

- o gl g L

My commission expires gf";"\vfr“- SEAL | . m n_;::%@ -
(R BRI~ C“EJ; : 1 X

| NOTARY PUBLIC, STATE OF ILLINOIS - NCTARS PUBLIC

{ My Commisslon Explras 9-20-63
' .

M e
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RIDER TO MORTGAGE
{(Land Trust)

THIS RIDER is attached to and made a part of that certain Equity Credit Line Mortgage dated as of __May 23
1990 , between Mortgagor, __Anerjcan Natiopal Bank of Ar llnqton H81 ghts

as trustee under trust agreement dated_June 28, 1984 __ and known as Trusl Number__A-1468 " (hersin,
“Trust”), and Mortgagee, Northern Trust Bank/O'Hare N.A. Mortgagor hercbry agrees as follows: -

1. The Whereas clause is amendcd to read as follows.

“WHEREAS, __Larry J, Martin and Gloria Martin
being one or more hrneficiaries of the Trust of which Mortgagor is trustee (hercafier, whether oné or more, “Bencficiary™),
hasfhave entered <nie Northern Trust Bunk/O'Hare N.A, Equity Credit Line Agreement and Disclosure  Statement (the
“Agreement”) dated ~June 28, 1984 , pursuant to which Beneficiary may from time to time borrow from Bank
amounts not 1o exceed the apgregale outstanding principal balance of $50,000,00° e (the “Maximum Credit
Ameunt”), plusinterest theycor, which interest is payable at the ratcand at the times prowded forinthe Agreement. All amounts
borrowed under the Agreemeni p'as interest thercon are due and payableon _ May. 23 - 2395 , or such later date

as Bank shall agree, but in no eventmore than 20 years after the date of this Mortgage Mortgagor has been directed to grant this - -

Mortgage to secure Beneficiary’s obiigations and any subsequent beneliciary's obligations under the Agrecmem zmd as hereinal-
ter set forth;” :

2, This Mortgage shall secure Beneficiary's ¢bligutions under the Agreement, as more fully set forth in thc granting clause of

this Mortgage and any successor beneficiary’s (ies’) obligations under the Agrcemenl and shall be binding upon the property of ;;'-

the Trust and the Premiscs whether Beneliciary or ay ‘urcessar bencficiary has the bcneF cial interest in such property and
Premises. ol

IN WITNESS WHEREOF, Mortgagor has executed this Rider as of Mgz 23' . ].990 -
Jimerican National Band
of fritngton Heights <bkcand i"""tm“mmmg"
55 trusice. and n 1 difidually :
u@w —

a

State of Ulinois o
' _gnzsdDZB

County of

1, o ,aNolaryPubhcm and foremdcountyandstatc do .
hereby cenify that ‘ ‘ appcared;béforc me this day in person, and -

acknowledged that _ A signed and delivered the said instrument as

free and voluniary act,
for the uses and purposes therein set forth. g 0 Q ﬂ"]ﬂ _
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Given under my hand and official seal, this __

C>f/6;7<éémﬂ&mniéﬁ

NO’I 'ARY’ PUBl JC

My commission expires
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