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MORTGAGE S 010035954 76\00

THIS MORTGAGE (“Secunty Instrument™) .is gn;eh on - MAY 25 - 19 90,
EDWARD .- JAMES GOURLEY, BACHELOR .

"The mortgagor is _
(“Borrower”’). Ths Srcurity Instrument is glven to CIT Bﬁ D_E,RAL SAVINGS BANR

. wh:ch is ‘organized and ex;stmg

under the laws. of UNLTED STATES OF AMERIC}\, and whose addrcss is
1. SOUTH. DEARBC RN CHICAGO, ILLINOTLS: _60603 o ' (“Lender™).

Borrower owes Lender o= p" incipal sum of
N, Dollars (U.S. $..____l_6.44.3_0_0._..ﬂ.ﬂ.) Thls dibt' is evidenced by Borrower's ‘note

dated the same date as this Seluri.y Instrument. (“Note”), which provides for monthly payments, with the full debt, if not

paid earlier, due and payabie on _/TIINE 1, . This: Security Instrument secures to Lender: (a) the
repayment of the debt evidenced Uy the Note, with interest, and all renewals extensions and modifications; (b} the payment

of all other sums, with interest, advanced wnder paragraph 7 to protect the security of. this: Secarity: AInstrument; and (¢) the
performance of Borrower’s covenants and sgreements under this Security Instrument. and the. Nom_ For this purposr.-, Borrowcr
does hereby mortgage, grant and convey to _em. er the l‘ollowmg described: property ]ocated in _COOK:

County, Illinois:

UNIT 1140-H:
THE NORTHEASTERLY 14.68 FEET 7 THE FoLLow;NG DESCRIBED

SEE ATTAC‘IED RIDER FOR LEGAL DJSP“TP‘I‘ION

RLELE0E

14-20-408-035-0000

which has the address of 1140 WEST NEWPORT AVENUB-UNIT B f:"CHICAGOf.G
‘ : - S iam,

1Sitem)

Ilinois

60657 ‘ ' (‘.‘Property Address");
. (dip Codey ]

TDGETHER W IT!-I all the xmprovements now or hereafter erectcd on the pmperty, and all eaaemcnts, nghts. appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and’all fixtures niow or hereafter a part of the
property, All replacemems and additions shall also be covercd by this Secumy lnstrument "Alt'of the foregoing is rcferred to’

in this Security Instrument as the “Propcrty”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to murtgage. .
grant and convey the Property and that the Property is unencumbered, except for em.umbrances of record.. Borrower warranis
and will defend generally the title to the Property against all claims and demands. subject to any encumbranccs of rccord

THIB SECUR]TY INSTRUMENT combines umform ‘covenants, for nanonal use and non umform covenants wnh limited
variations by Junsdmuon 10 conslitute a umform sccunty ‘instrument covenng ‘real’| properzy - ‘

ILLINOIS — Single Family ~ FNMA/FHLMC UNIFORM INSTRUMENT SERR ST LR e ,

. Form 3014 12/83

MB-284 Rov, 1000 1468+
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If*Lender reqmred mortgage insurance as a condition of making the loan secured by this Secunty Instrumcm Borrower shall :

pay the premiums required to maintain the insurance in effect until such time as the requirement for the insuranice terminates
in accordance with Borrower’s and Lender’s writien: agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and mspeé: ions of ¢ the Property. Lender shall give Bor-
rower notice at the time of or prior to an inspection specifying rcasonable cause for the’ lnspecuon

9. Condemnation. The proceeds of any award or claim for damages, dxrect or cunsequenna] in connection with any condem»
nation or other taking of any part of the Property, or for conveyance in tieu of condemnatmn, are hereby assigned and shail
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphed o the sums securcd by this Security Instrument,
whether or not then ue, with any excess paid (o Borrower, In the eveni of 3 partial taking of the Property, unlcss Borrower and

Lender otherwise agree in writing, the sums secured by this Security Instrument. shall ‘be reduced by the amount of the proceeds

multiplied by the following fraction: (a) the total amount of the sums secured zmmcdlatcly before the taking, divided by (b} the
fair market value of the Property iminediately before the taking. Any balance shall be pa.ad 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condempor offers to make
an award or settle a claim for damages, Borrower, fails 1o respond to ILender within 30 days alter the date the notice is given,
Lender is authorized to collect and apply the procceds, at its option, enther 10 rcstomtion or rcpa:r of the Propcrty or to the sums
secured by-this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application of procecds to pmzcapa! shall not extend or postpcnc‘ -

the due date of the monthly payments referred to-in paragraphs 1 and 2 or change thc ammmt of su"h pavmcnts.

10. Borrower No! Released; Forbensrance By Leader Not.a Waiver. Extenszon ot the timie for’ payment or modification of .

amortization of the siins secured by this Security Instrument granted by Lender'to any successor in fnterest of Borrower shall
nGt operate to release ile tiability of the ongma] Borrowcr or Borrower's successors in interest. Lender shall not be required to.
commence procecdings cgninst any successor in interest or refuse to extend tun° for paymem or otherwise modify amortization
of the sums secured by thie Seeurity Iustrument by reason of any demand made by the' ongmal Bormw:r or' Borrower’s successors
in interest. Any forbearance by _ender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

13, Successors.and Assigns Xoupn4d; Joing and Several Liahility; Co-sagn'ers. The covenants and agr’eements of this Security
Instrument shall bind and benefit (ne su(‘r‘essors and assigns of Leader and Borrower, subject. to the provisions of paragraph I7:
Borrower’s covenants and agreements snal. ba joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing thir’Security Instrument only to morigage, grant and convey that Borrower's interest in
the Property under the terms of this Security Jastriment; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) egrees that Lender and any other Borrower may agree to extend, modzfy. forbear or make gny accommoda-
‘tions with regard to the terms of this Security Iiistrament or the Note thhout that Borrower's consent.

12. Loan Charges. 1f ithe loan secured by this security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted 5o that the interesi o7 ~ther loan charges coliected or to be collected in connection with the
loan exceed the permitted. limits, then: {a} any such Joan chaf“‘ shall be. rcduced by the amount necessary o reduce the charge
to the penmtted limit; and (b) any sums already collected {rom Borrower, which exceeded pcmu’cted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing ks principal owed under the Note or by.making a dtroct paymeni
to Borrower. If a refund redvces principal, the reduction wili be #iried as a partial prcpaymem wrthou: any prepayment charge
under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiraiior cf apphcable ldws has the cffect of rendcrmg any provi-
sion of the Mote or this Security Instrument unenforceable according to/its lerms, I.euder, at its option, may require immediate
pa_v-ment in full of all sums secured by this Security Instrument and may inv/*ke any remedies permitted by parzgraph 19. If Lender
exercises this option, Leader shall take the steps specified in the second parasraph of paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrunent caall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The noiice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender.shal: bz given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrowar Any acize provided for in this Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given.as provide 1-in-this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by ‘federal Jow and 1he law of thc Junsdlcuon
in which the Property is located, In the event that any pravision or clause of this Sccunty Instruriem or the Note confliets with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Not. vhick eun be given. effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note “re 'c“!arcd to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this: Sccur v lnsr;rumem

17. Transfer of the Praperty or a Beneficia) Interest in Borrower. 1f all-or any.part.of the Propcrt” ot _nny interest in it js
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bormwer is not a natata. person) without
Lender’s prior written consent, Lender may, at its option, nequire :mmedmte payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by. Lender if exercise 1is prohibited by federal law as of the date of’ this
Security Instrument.

If Lender exercises this. opuon, Lender shaﬂ give Borrower notice of accclerauon The notice shall prov:de a period of not
less than 30 days from the date the notice is de!wered or, maﬂed w:thm wh:ch Borrower fmust pay al! sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the explmnon of‘ tbh penod Lender may invoke any remedies permnted
by this Secumy Instrument without. further notice or deémand on Borrower. )

13. Borrower's Right to Reinstate. If Borrower meets certain conditians, Bonmver shall have the right to have enforct.mem
of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other. period as applicable law
may specify for reinstatement) before sale of the Property pursuant to any, Jpower of sale contamt.cl in this Security Ihstrument;
or {b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: {a) pays Lender all sums which
then would be due under this Scumty Instrument and the Note had no acccleranon ‘oceiried; (b) cures any default of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing.! this Scr'unty Instrumcm, mcludmg, but not hrmted to, rensonable
attorneys’ {ces; and (d) takes such action as Lender may reasonably require to assure. that the lien of tms Security lnstrumcnl
Lender’s rights in the Property and Borrower's obhgat:on to pay the sums securcd by this Secumy Instrumem shall continue un-
changed ‘Upen reinstatement by Borrower, this Security Inslrumem and the, obhgauons secumd hereby shall. remain £ ully effective
as if ng aecceleration had occurred. However, this right to reinstate shall not apply in thc case. of acceleration undcr paragraphb

13 or 17.

sasggzos
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Uiii © 1140-H; .
I=E NORTHEASTERLY 14,68 FEET OF. THE FOLLOWING DESCRIBED PROPERTY

ki PART LYING SOUTHWESTERLY OF A L INE DRAWN PERPENDICULAR TQ THE EASTERLY
Lital AT A POINT 113.23 FEET NORTHEASTERLY OF THE SOUTHEASTERLY CORNER, AS

ME - SUfRED ALONG SAID EASTERLY LINE OF THE FOLLOWING DESCRIBED PROPERTY: THAT
Pri-i OF LOT 4 IN ASSESSORS DIVISION OF THE NORTH WEST 1/4 OF THE SOUTH EAST
170 F SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MEF S DIAN WHICH LIES 25 FEET SOUTHEASTERLY AND PARALLEL WITH AND 25 FEET .
HOUHWESTERLY OF AND PARALLEL WITH THE FOLLOWING DESCRIBED LINE: BEGINNING AT
A+ 0INT TN THE SOUTH LINE OF SAID LOT 4, SAID POINT BEING 201.80 FEET EAST OF
THE WEST LINE OF SAID LOT 4; THENCE NORTHEASTERLY ALONG A L INE WHICH FORMS AN
AELES B2 DEGREES, 53 MINUTES, 08 SECONDS WITH THE SOUTH LiNE OF SAID LOT 4,
AS 'FASURED FROM. EAST 7O NORTH EAST, A DISTANCE OF.301.20.FEET; THENCE
HOPTHEASTERLY O3 8 2 DEGREE CURVE TO THE LEFT 725 FEET 10, A POINT ON THE NORTH
Litil OF SAID LOT 4, SAiID POINT BEING 585.80 FEET E£AST OF THE WEST LiNE OF SAID
LC! o {(EXCEPTING' T/iCREFROM THAT PART WHICH LIES SOUTH OF THE NORTH LINE OF

WExt NEWPORT AVENLES ~IN COOK COUNTY, ILLINOIS

92.6V5206
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