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MORTGAGE

010037682

THIS MORTGAGE (*Security Instrumem") is given on Y 29TH N 1990 .
The mcngagor 15 - \AREN AYDT UNMARRIED HAVING NEVER MARRIED .

(“*Borrower'”). This lecurity Instrument is given to CITIBANK, FEDERAL. SAVTNGS BANK
. , which is organized and existing

under the laws of THF_UNITED STATES , and whose. address is
ORE S4UTH DEARBORN STREET, CHICAGO, ILLINOIS 60603 (“Lender™).
Borrower owes Lender the priavipal sum of ONE HUNDRED: SEVENTY SEVEN THOUSAND SIX HUNDRED AND- -

00/ 10Q***dkkkkkhkkk ks ktk#* Dollars (U.S. $_177,600.00 ). This debt is evidenced by Borrower's. note
dated the same date as this. Securily Instrument {“Note™), which provides for monthly payments, with the tull debt, if not
paid earlier, due and payable on __ ~JUNE 1, 2005 ._This Security Instrument secures to Lender: (a) the
repayment. of the debt evidenced by the ? inte, with interest, and ali renewals, extensions and modifications; (b) the payment
of all other sums, with interest, advanced/usiaer paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For lhn Rnrpose, Borrower
does hereby mortgage, grant and convey to [endor the l‘oHowmg described pmpcr:y located in
County, Hlinois:

PARCEL 1: TUNIT NUMBER 1408 AND UNiy P-2 IN BELDEN/SONTHPORT CONDOMINIUM AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIB AFAL ESTATE: LOTS 30 AND 31 IN BLOCK 2 IN

HIGH'S SUBDIVISION OF THE EAST 1/2 OF BLOCK 15 IN SHEFFIELD'S ADDITION TO CHICAGO IN

SECTION 3z, TOWNSHIP 40 NORTH, RANGE 14, TrAS" OF THE THIRD PRINCIPAL MERIDIAN, WHICH

SURVEY IS ATTACHED AS EXHIBIT "B" TO THE LEC T ARATION oF -CONDOMIRIUM RECDRDED As ‘

DOCUMENT NUMBER 89519280, TOGETHER WITH ITS UNDTVIDED PERCENTAGE INTEREST N THE

COMMON ELEMENTS IN COOK COUNTY, ILLINOIS. ‘B
s ¥

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF -4, A LIMLTED COMMON ELE!"[ENT AS DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION AFORESALD) T"ZCORDED AS DOCUMIINT NUMBER 89519280.

TAX &. D. #14-‘32-1103-0143—0000

MORTGAGOR ALSC HEREBY GRANTS T0 MORTGAGEE, ITS SUCCESSORS zi\D‘ASSIGN‘S AS RIGHTS
AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL . ESTA.A.F, ZHE RIGHTIS AND
EASEMENTS FOR THE BE‘IEI""T OF SAID PROPERTY SET FORTH IN: AFORES mi‘"‘IONED DECLARATION.

THIS MORTGAGE IS SUB.ILC'I TO AL'L RIGHTS, EASEMENTS, RESTRZCTIONS CONDITION'S, COVENANTS',
AND RESERVATIONS CONTAINED IN SAID DECLARATION - THE" SAME A5’ THOUGH THE PROVISIONS OF
SATID DECLARATION ‘WERE RECITED AND STIPULATED AT LFNG’I‘H HEREIN. :

1408 WEST BELDEN - : . - caIcAco BT

{Street) . . 7 . - Gty

which has the address of

IHinois 60614 ' {“Property Addresé");

© (Zip Codey

TOGETHER WV r'H all the improvements now or hereafier erected on the propeny, and all. easemems nghts, appuncnances,
rents, royalties, mineral, cil and gas rights and profits, water rights and stock and all fixtures now or héreafter a part of the
property. All replacements and additions shall also be covered by this Sccurit) Instrumem Al of the fcregomg is mferred to

in this’ Security Instrument as the “Property? _
BORRO‘WER COVENANTS that Borrower is lawfully seised of lhe estate herebv conveycd and has the fight to mongageg vE )

grant and convey the Praperty and that the Property is unencumbered, exeept fur cnc..lmbrances of record. Borrowsr’ warram%.r !
and wﬂ! defend generally the title to the Propcrty against all claxms and demand-: sub;cct to any em.umbrances of record. by G

THIS SECURITY INSTRU MENT combmc-: uniform covenants for natmnai uEe and non—umform covcnants wuh 11m|md'-D R
variations by Junsdlct:on to conshtutc a uniform sucurity mstrumcm covcrlng lcai pmpprly v . S E"g

lLL#NOIS ~ Single Family -~ FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83 -

MB-204 Fov, 189 14684
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. If Lender required mortgage insurance as a condition of an secured by this Securlty lnstrument, Bormwer shall
pay the premiums required to maintain the insurance in effect until such timie as the requirement for the insurance terminarss
in accordance with Borrower’s and Lender’s written agrcement or apphcable law,: .

8. Inspection. Lender or its agent may make reasonable entries upon and: mspectmns of, the Froperty Lender shall give Bor- ”

rower notice at the time of or prior to an inspection spec:fy.ng reasonable cause for: Lhc mspecnon.,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequemmt in connection with any condem- -

nation or other taking of any part of the Property, or for conveyance in liew of condemnatwn. are hcmby ass:gm,d and shall

be paid to Lender.
In the event of a total taking of the Propcrty, the proceeds shall be apphcd to the sums secured by thls Secunty Instrument

whether or not then due, with any excess paigd to Borrower. In the event of a partial lnkmg, of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by the amount of the proceeds '

multiplied by the following fraction: {a} the total amount of the sums secured :-nmed:ate!y before the taking, divided by {b) the
fair market value of thé Property immediately before the taking, Any balance shall be ‘paid to Borrower. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condennor offers to make :

an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the daté the notice is given,
Lender is authorized 1o collect and apply the proceeds, al its aption, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wntmg, any application: of proceeds to pnnc:pal shail.not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrows! Nit Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sims secured by this Security Instrument granted by Lender to any successor in interest, of Borrower shall
not aperate to release *ue liability of the original Borrower or Borrower's successors in :merest. Lender shall not be required to
commence proceedings-zg-inst any successor in interest or refuse {0 extend time for payment or otherwise modify amortization
of the sums secured by this Sequrity Instrumem by reason-of any demand made by the Grigma.[ Borrower or Borrower’s sHecessors
in interest. Any forbearance 6y Lzander in exercising any right or remedy shail not be a waiver of or preclude the cxerccse of any

right or remedy.

11. Successors and Assigns 3oand; Joint and Severai Liability; Co-s:gners. The covenants and agrcements of this Security -

Instrument shall bind and benefii-ine surcessors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements (niall b2 joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing wi7 Security Instrument only to mortgage, grant and convey that Borrower's interest in

the Property under the terms of this Security “nstiument; (b) is not personally obligated to pay the suns secured by this Security .

Instrument; and (¢} agrees that Lender and anv ather Borrower may agree to extend, medify, forbear or make any accommoda-
tions with regard to the terms of this Security 1astrument or the Note without thar Borrower’s consent.

12, Y.oan Charges, If the loan secured by this Security Instrument js subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interesi o other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loar, charze shall be reduced by the amouunt necessary 1o reduce the charge
to the permitted limit; and (b) any sums aiready coliected (rom Barrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing-tho orincipal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will b 1résted as a partial prepayment without any prcpaymcm charge

under the Note.

13. legislation Affecting Lender’s Rights. If enactment or expiraricn of applicable laws has the effect of 1endenng any prow- )

sion of the Note or this Security Instrument unenforceable according 1o /its terms, L.endcr, at its option, may require imnmediate
payment in full of all sums secured by this Security [nstrument and may inv k¢ any remedies permitted by paragraph 19. If Lender
exercises this option, Lender shall take the steps specified in the second paranraph of pamagraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instruraent saall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The ariizc shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender sia'! be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any nelice provided for in this Security Instru-
ment s$hall be deemed to have been given to Borrower or Lender when given as provided in. this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federa! \aw and the law of the Junsdjcuon
in which the Property is located. In the event that any prows:on or clause of this Security Instruricit or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Not/ which can be given elfect
without the zonflictitig provision. To this end the provisions of this Sccurity Instrument and the Nowe 7re declared to be severablc.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secur’ly Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower, If ail or any part of 1he Propetty o any “interest in jt is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natam) person) without
Lender’s prior written consent, Lender may, at its option, require immediate paymcnt in full of all sums securved by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date af this
Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ajl sums secured by this Sccumy
Instrument. [f Borrowzr fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies pcrmxtt:.d
by this Security Instrument without further notice or demand on Borrpwer,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have enforéément
of this Security Instrument discontinued at any time prior to the earlier of: (a) S days {or such other period. as appiicable luw
may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Sccurzty Instrumcm.
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower' (&) pays Lender all sums which
then would be due under this Security Tnstrument and thé Note had no accclcral:on occurrcd _(b).cures any default of any gther
covenants or agrecments; {c) pays all expenses incurred in enforcing this Sceurity Iuslrumen!, mciudmg, but not limited to, reasonable
aitorneys’ fees. and {d) takes such action as Lender may reasonably requirc to assure that the lien_of this-Security Instrument,
Lender’s rights in the Property and Borrower's obligation 1o pay.the sums securcd by this Secunty Instrument’ shall continue un-
changed. Upon reinstatement by Borrower, this Security Instrument and the Dbhgatlons secured ‘hereby shall remain fully effeciive
as if no acceleration had occurred However, this right to reinstate shall not apply in the case of accelerahon under paragraphs

13 er 17
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