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MORTGAGE

THIS MORTGAGE is made this © 11th dayof ' J anuary & 00
19 90' betweentheMor:gagor. " Chuck F. Jarrard, III, a bathelor - o
: - (herein "Bomwer") nud the Mortgagee, '

HARRLS TRUST AND SAVINGS BANK
' .acorporarwn organ_zzed and
existmgunderthelawsof THE ‘STATE OF ILLINOIS S -. " o S
whoseaddreSSIS 111 WEST MONROE STREET, CHICAGO, 1L 60603 (hﬂtmwwgndefq

WHEREAS, Borrower is indebted to Lender in the principal sum of U. 5 $ a0, 000 oo ‘ ) .
-which indebted tess is evidenced by Bofrower’s note dated \Janua r_y 1, 199{} . and cxtensmns and rencwals
theveof (herein V'ivete’’), providing for monthly instaiiments of principal and mtenest w:th the ba]amc of mdebtedness.

if not sooner pald drz<and payable on Japuary 17, 1991 b E

To SECURE to Lrades the repayment of the indebtedness evidenced by the Note, wtth mtercst therean: the payment
of-all othcr sums, with inlcoest thereon, advanced in accordance herewith to protéet:the- security of this-Mortgage: and
the performance of the coverian‘s and ageeements of Borrower herein contained, Borrower does heréby mattgage, grant
and convey to'Lender the following r}escnbed property located in. the Countv of : . Cook . Stateof
Hlmms, S el T e e

SEE ATTACHED.

PERMANENT. INDEX NUMBER: 18-33-330-014-0000 ¥ 495*“;’; o

T’I’. ILLIN fS
RECOR 3

muiz 90754882

296b5206

which has the address of 1632 N Hudgen, Unit 6 1 Chicagp.
(herein “*Property Address'™y" - = :

Hiinicis : - ‘
ot 60614, coge

TOGETHER with all the improvements now or hercufter erected on' the jproperty, and atl easements: rights,
appurtenances and rents all of which shall be deemed to be und.remain-a part-of the' praperty covered by this Mortgage:
and. ait of the foregoing, together with said property (or the leasehold: estate lf tms Mongnge isona lenschold) are
hereinafter referred toas the ' Praperty.™

Borrower covenants that Borrower is lawfully seised-of the estate: hereby conveyed and has.the rlght to moﬂgage.
grant.and convey the Property. and that the Property is unencumbered, except for.encumbtrances of recard. Borrower
covenants that Borrower watranis and wzli ‘defend generally the title to the Property ngamst all claims and demards.

sub]cct to encum brances of record
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" 10. Borrower Not EJ QFLF lﬁ@ % \% me for payment or modifica-
izati ¢ sums secGred by this MoFgage granted b nider to any successor in‘Thterest of Borrower

tion of amortization of
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’'s suceessors in inierest.

Lender shall not be required to commence proceedings against such succcssnx or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage hv reason:of any demnnd made by the
original Borrower and Borrawer's successors in interest. Any forbearance by Lendet' i exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of | any such right or
remedy.

11. Successors and Assigns Bound; Juint and Several Liability; -slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inare to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be jnint and
several. Any Barrower who co-signs this Mortgage, but docs not execute the Note, {(a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable an the Note or under this Mortgage, and (c) agrees that Lender and any vther Borrower hereunder
may agree to extend, modify, forbear, or make any other accammodations with regard to the terms of this Mortgage or
the Note without that Borrowesr's consent and without releasing that Borrawer or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law 0 be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hoceny, and (b) any notice to Lender shall be given by certified mail ta Lender's address stated herein or to
such other addresn as Lender may designate by notice to Borrower as provided hetein. Any notice provided for in this
Mortgage shall Le feamed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governiuy Yp; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which'ths Property is Jocated. The foregoing sentence shall not limit the applicability of Federal law to
‘this Mortgage.. In the evint that anry provision or clause of this Mortgage or the Note conflicts with applicable law, such
contlict shall not affect othzc plovisions of this Mertgage or the Note which can be given effect without the conflicting
provxs:on and to this end th: rrov;smns of this Mortgage and the Note are declared to be severable. As used herein,

“costs”, “expenses” and ‘‘tizineys’ fees' include all sums to the extent not prohibited by appllcable law ot limited

herein,
14. Borrower’s Copy. Borrower shali be furnished a conformed copy of the \lote and of this Mortgage at the tzme of

execution or after recordation hereof.

15. Rehabilitatien Loan Agreement. Borrower shall fulfili all of Borrower's ublz ganon'; under any home rehabilita-
tion, improvement, repair, or other ioan agre ment which Borrower enters into with Lender. Lender, at Lender’s option,
may require Botrower to execute and deliver/to) Lander, in a form zcceptable to Lender, an assrgnment of any
rights, claims or defenses which Borrower may have “sainst parties who supply labor, materiafs or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Intere s in Borrower. IT all or any part of the Pruperty or any interest
in it is sold or transferred (or if a beneficial interest in Rar-awer is sold or transferred and Borrower i is not.a natural
person) without Lender’s prior written consent, Lender n:av, at its option, require immediate payment in full of all
sums secured by this Mortgage, However, this option shall(nol be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Morigage.

Il Lenqer exercises this option, Lender shall give Borrower potice of accc}eranon The potice shall provide a
period of not less than 30 days from the date the notice is delivered or i=aiied within which Borrower must pay ali sums
secured by this Mortgage. H Borrower fails 10 pay these sums prior to th¢ ezpiration of this period, Lender may in-
voke any remedies permitied by this Mortgage without further notice oy demund on Borrower.

Non-UNIFORM COVENANTS. Borrower and Lender further covenant ans szree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereol, up:n_Borrawer's bresch of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay w’iex due any sums secured by this
Mourtgage, Lender prior to acceleration shall give notlce to Borrower as provided in paranvaph 12 hereof specifylng: {1)
the breach; (2) the sction required to cure such hreach; {3} a date, not less than 10 days fioys the date (he notice is malied
to Borrower, by which such breach must be cored; and (4) that faflure to care such breach on 7« bofore the date spectfied
in the notice may resuit in acceleration of the sums secured by this Mortgage, foreciosure by ju liclal proceeding, and
sale of the Property. The notice shall further inform Berrower of the right to reinstate after acceleins’on and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Barrowcr %0 scceleration and
foreclosure. If the breach Is not cured on or before the date specified Inn the netice, Lender, at Leluder’s option, may
decfare all of the sums secured by this Morigage to be Immediaiely due and payable without further dinesnd and may
forcciose this Mortgage by jndicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
forecinsure, including, but not limited to, reasonable attorneys® fees and costs of documeniary evidence, abstracts and
title reports.

13. Borrower’s Right to Relnstaie. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Barrowsr's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage il (a) Borrower pays Lender ail sums
which would be then due under this Mortgage and the Note had no acceleration occurred; {b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Barrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided.in paragraph 17 hereof, mc]udmg. but not limited to, reasonable attorneys’
fees; and {d) Borrower takes such action ds Lender may reasonably require to assure thai the lien of this Mortgage.

Lender's interest in the Property and Borrower’s obligation 1o pay the sums secured by this Mortgage shall continue
ummpa:rcd Upon such payment and cure by Borrower, this Mortgage and the obl:gatmns secured hereby shal) remam
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional secunty hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prtor to -acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such resits as they become due and payable. -

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall bie entitied to have a
recéiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, mcludmg. but not limited to, receiver’s fees, premiums an receiver's
bonds nnd teasonable attorneys’ fees, and then to the sums secured by thts Mortgnge The receiver shall be llable to

zgsbszoe
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PARCEL 1: é

UNIT HUNDRER xf IN [UDSoN HEWQ TOWNNOUSE CUHUDNIHIUB AS D’LINEATED ON A
SURVEY OF ThHE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOTS 20, &t 22, 23 24 AHD 25 IN UIUERSEY'S SUBDJVJSJON UF
BLOCK 54 OF CANAL TRUS EES SUBDIVISION OF THE NCRTH 1/2.OF THE SOUTH
EAST 1/4 AND THE EAST 472 OF THE SOUTH WEST 1/4 OF SECTION 33, TOWNSIITP
40 NORTN, RANGE 14 EAST OF.THE THIRD FRINCIFAL NERIDIAM- IN CODK COUNTY,
TLLINGIS WHICH SURVEY 1S ATTACHED AS EXNIBEIT “A" TO THE 'DECLARATION OF
CONDOMINIUH RECORDED AS DOCJNERT NUHBER 83171658 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST( IN ‘THE COHNON ELEHENTS

PARCEL 2:

EASEMENTS FOR [NGRESS, EGRESS, SUPPUR” AED UTJLITIES FOR THE BENEFIT OF
PARGEL 3. AS SET FORTH IN THE DECLARATICN RZCORDED AS DOCUNENT . NUMBER
216158125, ANENDED DY DOCUMENT NUNIBER BB14G2G0 AND 8B171667.

FARCEL 3:

EASEHENTS FOR THE BENEFIT OF PARCEL 1, FOR LIGNT Anp ALR AND FOR
FEDESTRIAN JNGRLSS AND EGRESS AND ENERGRNCY VEHICULAR TRNFFIC AS” SET
FORTH 1IN DECLARATION RECORDED AS5. DOCUHENT 25685091.

PARCEL &:

EASEMEMT FOR EXCLUSIVE RIGHT 10 UsE oOF PARNIMG STACE 99 AS DEL‘IL“TED
N TNE SUR\EY ATTACHED AS EXHIBIT 11 TO TiE DECLARATION RECORDE» A¢

" UHBER 26138126 RUIIUIERPIIOND. W 2O TR
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THIS CONDOMINIUM RIDER is made this .......ocveeeiierinneniinseen,. day of I T PER vorren '
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date, ﬁ}ven b ﬁunderstgned {the "Borrowcr") to sc:cure Burrower s NOtE O cvvcrerarine
HARRLS TRUST AND SAY (the “Lender“)
?f:?,c_s,a??f,d_atf and coverm the Prg l5:»: % descnbed m the Se:iunty sttwment and located a!.

ason, C h T
{Proper:y ‘Addresi"

The Property includes a vnit in, together with an undivided interest in the common elements of, a condominium project.

known as: HUDSON MEWS TOWNHOUSE counnmmum

{Name ol Condumimum Project}

(the “Condominium Project™). If the owners association or other entity whlch acts for thc Condominium Project {the.

“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benzfits of Borrawer's inlerest.

CONDOMINIUM COVENANTS In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covennnt and agree os follows:

A. Condanininm QObligations. Borrower shall perform all of Barrower’s oblsgauons under lhc Condominium
Project’s Cansittesat Documents. The “Constituent Documents’™ are the: (i) Declaration or any other document which
creates the Condorsinium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents; Borrower shall
promptly pay, when (fuc, ait dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insriarce, So tong as the Owners Association maintains, with a generally acccpted insurance carrier, a
“master” or “blanket” paicy on the Condominium Project which is satisfactory to ‘Lender and which provides insurance
goverage in the amounts, or tas periods, and against the hazards Lender reguirés,.including fire and hazards included

within the term “extended coversgp,” then:
(i) Lender waives thepurovision in Uniform Covenant 2 for the mon!hly paymem to Lender of one-twelfth of

the yearly preminm installments for hazard insurance on the Property; and
(i} Borrower's obligation urGer Uniform Covenant.§ to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the sequirad coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt n mce of any lapse in rcqmrcd hazard insurance coverage.

Ii the event of a distribution of hazasd incurance proceeds in lieu of restcranan or repair following a loss to the
Properly, whether to the unit or to common clmvms, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured Ly t!ie Gecurity Instrument, with any-excess paid to.Borrower.

C, Public Liability Insurance. Borrower sha’i iaxe such actions as may be rc.lsonab!e ta insure thar the Owners
Association mainiains a public liability insurance policy acu,u able in farm, amount, and exient of coverage to Lender.

D. Condemnation. The proceeds of any-award or claim jor damages, direct or conseguential, payable to Borrower in
connection with any condemnation or other Laking of all or any part of the Propesty, whether of the unit or of the common
efements, or for any canveyance in lieu of condemnation, are 1220y assigned and shill be paid to Lender, Such proceeds
shall be applied by Leader to the sums secured by the Securily Instryinsnt.as provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except afier aciice to Lander and with Lender’s prior writien
consent, either partition or subdivide the Properly or consent to;

(i) the abandonment or termination of the Condominium/Froject, except for abandonment or termination
required by law in the case of substantial destruction by fire or ather casualty orin the case of a taking by condemnation or

eminent domain;’
() any umendment to any provision of the Convutucnt Documents i ine prov:ston is for the express benefit ol‘

Lender;
(m) termination of professional management and assumption of‘seif-manp Zormtent of the Owncrq Assocmnm,

or
(iv) any action which would have the effect of rendering the publlc llab:hty insurance coverage mamtamcd by

the Owners Association unacceptable to Lender.

F. Rewedies. If Borrower does not pay condominium dues and assessments when due, taen _ender may pay them.
Any amounts disbursed by Lender under this paragraph ¥ shall become additional débt of Borrawer reeh.ced by the Seeurity
Instrument, Unless Borrower and Lender agree to other terms of payme-:tf these amounts shall bear inierist from the date of
disbursement at 1the Note rate and shall he payable, with interest, upon notice from Lendcr to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions ‘éonmin'cd‘ ih this Condominium Rider.

MrarsanrrarerausuI et aTitnnetonaty ravraensessnns Prasssisarerrans adrridarresnsreruny

MULTISTATE CONDOMINIUM RIDER-—Singte Family—FNMA/FHLMC VIUNl;OB.M IN-ST!.!I.'!MENT : form 3180 12/33

-um SAF SYBTEM!.AHD FOH”
CHlﬂAﬂO. n-

-Berrower. .

ZQSbszOH
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 1lth day of Janvary, 1990 and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument') of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note (the "Note") to HARRIS
TRUST AND SAVINGS BANK (the 'Lender”) of the same date and covering the property
described in the Security Instrument and located at:

__MMMJMM&%ML.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTB LIMITS THE
APXIMIM RATE THE BORROWER MUST PAY.

Additional Covenun¢s. In addition to the covenants . and agreements made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE CHBANGES
The Note provides for am Initial interest rate of 11. 0001 'The Note prOV1des for

changes in the interest rate, as follows:

(A) Change Dates

The interest rate I will pay may Cuﬂnge concurrently with and in an amount equal‘
to each increase or decrease in the Judex. Each date on which my interest rate

could change i1s called a "Change Date."

(B) The Index
Beginning with the first Change Date, my #nlerest rate will be based on an
Index. The "Index" is the highest prime rate rwuulished: da11y in ‘the Money Rate
Section of The Wall Street Journal. The most recent . nidex figure avallable as of
the Change Date is called the "Current Index."” - 7¢ the Index is no longer
available, the Note Holder will choose a new index whicl is based upon comparable
1nformat10n. The Note Holder will give me notice of this choice. :

(C) Calculation of Changes

On each Change Date, the Note Holder will calculate my new 1nt¢rert by adding ONE'

percentage points (1.00%2} to the Current Index.

(D) Limits on Interest Rate Changes .
My interest rate will never by greater than 25.00%.

(E) Rffective Date of Changes
My new interest rate will become effective on each Change Date.

BY SIGNING BELOW, Borrower accepts and agrees to the teryk/and covenants
contained in this Adjustable Rate Rider.

chuc@érragdf, 111

ZBEYS06.
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